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First Line Plus o Mortgag'e',

THIS MORTGAGE {"Security Instrument”) Is given on 1 . 19922_. ‘The mortgagor :

Is urma ri h v .
This Security Instrument Is given to

whichisa National Bank organized and existing under the laws of _the United States of l\mericl
whose address Is_One First National Plaza Chicaqo lllinols_G;fJ_GL'_Q._('Lsnder} Borrower_ awes
Lender the maximum principal sum of 1100

Doliars (U.S. % 9,600.00 ), or the aggregate 1inpald amount of all loans and any disbursements made |
by Lender pursuant to that certain First Line Plus Agresment of even date herewith exscuted by Borrower
("Agreement”), whichever is less. The Agreement is hereby Incorporated in this Security Instrument by reforence.
This debt is evidenced by the Agreament which Agresment provides for monthly interest’ payments, with the full
debt, i not pald eariler, due and payable live years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days hefore the final paymem must be made. Tha
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined In the
Agreement). Tha Draw Parlod may be extended by Lender in its sola discretion, but In no event later than 20
years from the date hereof. All future loans will have the same lien priority as the orlglna! lcan. This Security
instrument securss to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and other charges as provided for in_the Agreement, and all renewals, extensions and modifications; (b)
the payment of ali oY~ sums, with interest, advanced under paragraph 6 of this Secuﬁty Instrument to protact
the security of this Gezowy instrument; and {c) the perfom\ance of Borrower’'s covenarts and agraemarks under
this Security Instrumen! apd the Agreement and all renewals, axtenalons “and’ modifications thereof, all of the
foregoing not to exceed twicz the maximum princlpal sum stated above. For this purpose ‘Borrower does hereby
mongags, grant and convey ‘o-Lender the following described property located In __cogk Coumnty, -
llingis: ‘ T ' -

Unit number 10~N., In the 55«0 Lake Shore Drive Condominium, as
delineated. on a eurvey of tne following described real estate:; -
Parts cf lot 2 in Baird and Wirnor‘’s subdivision of block 12 of" ” '
Hundley’s subdivision of lots 3 to 21, inclusive, and 33 to 37, - : o
inclusive, in Pine Grove, A subdivision of fractional ssction 21, = WV :
township 40 north, Range 14 east ~f the third principal meridian {1l
together with a vacated alle{ in frajild block and a tract of land’
ly ng easterly of and adioin ng said block 12 and westerly of and
ad g ning the weste;ly line north shcre drive; In Cook: CQunty,lv

noise,
Which survey is attached as“exhibég gg to the eclaxatioﬂzof
condominium recorded ae’ ‘Accument ' 2520062 og her with 1t# -
undivided: Yercentag- ‘Intarest "in: theﬁcomman emants, in cook
County, inois.

L

N = mzmt 29 P 20 91357725
Permanent Tax Numbexr:  ‘14~21- 112-012-1133.:3. T “':-a B I BN
which has the address of 3520 N. Lake Shore Drive £ 10-—N VN Gh}.cgg_L
Illinois_ﬁg_ﬁfﬂ____('PropertyAddress') ' TN &' )% oo SRS

TOGETHER WITH alf the Improvements now or hereafter erected on the ploperty and all easamems, rights,
appurtehances, remts, royalties, mineral, ol and gas rights and profits; claims o demands with respect to-
insurance, any and alt awards made for the teking by eminent domain; water rights and ctock and ail fixtures now
or hereafter a part ‘of the property. All replaceiments and additions shedl also b ccvefed by lhil 8¢curlty‘
tnstrument. All of the foregolng is referred to In‘this Security Instruiment as the “Property™ .

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveysd ani has the 7ight to:
mortgage, grant and convey the Property and that the Property Is unencumbered, except for an umbrances of
record. Borrower warrants and will defend generally the title to the Property’ ageinst all caims and’ dmndt.,
subjact to any encumbrances of record. There Is a prior morigage from Borrower to | SOURCE “ONE- :

da:edmu&___mmowummmm.f

$
N

COVENANTS Borrower -nd Lender covenam and agree as follcms o :
1. Payment of Principal andl interest. Borrower shall prompily. pay. when dus me prlnclpal of and intamu on_; .
the debt evldenced by the Agreement :

2, Appllcaﬂon of Payments. Ali payments recelved byLenderstmll baapplled ﬁrstto Irnerost. thantoolher'
charges and then 1o principal . . o

3. Charges; Liens. Borrower shall pay. ati :axes, assessmants. : chmgas ﬂnu and lmpmiﬂom amibuablo to:
the Property, and leasehold payments or ground rents, if-any.- Upon Lender’s request; Borower. ahall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shali make tbne
paymenls directly, and upon Lender’s request promptly lumish to Lender raeoipts evldanclng Ihe paymam :
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. Borrower shel pay, or cause 10 be paid, when due and payable all taxes, assessments, water charges, sewer

charges, liconse fees and other charges against of in connection with the Property and shal, upon request,
prompily fumish to Lender duplicate receipts. Borrower may, in goed falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intertion of Borrower 1o contest the same before any tax or assessmemn has been Increased by any interest,
penalties or coets, (b) Borrower shall firet make all contested payments, under protest if Borrower desires, unless
such comtest sheli suspend the collection thereot, (¢) neither the Property nor any part thereof or Interest thereln
are at any time in any danger of being sold, forfelted, fost or interfered with, and (d) Borrower shall furnish such
A_oecurﬂyaanayberequﬁndh the contest or as requested by Lender.

" 4. Hazard Inswrance. Borrower shali keep the improvements now existing or herealter erected on the
Property ineured againet loes by fire, hazarda included within the term “sxiended coverage™ and any other
hazards for which Lendsr requires insurance. This Insurance shall be mainained in the amounts and for the
periods thet Lerder requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject

~ to Lender’s 8740 /al which shell not be unreascnably withheld.

_ ANl insurance pod’cis and renewals shall ba acceptable to Lender and shall include a standard mottgage clause.
Lender shell have .2 .i3ht ta hokd the policies and renewals. i Lender requires, Borrower shall promptly give to
. Lender all receipts cs 0.t oremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the lnsurance carrier (. b.ender. Lender may make proof of oss ¥ not made promptly by Borrower.

Unieas Lander and Borro.ve: ctherwise agree in writing, Insurance proceads shall be applied to restoration or
repair of the Property damuyed, ¥ the restoration or repair is economically feasible, Lender's security is not
fessened and Borrowsr is not In cidav it 2nder this Security Instrument or the Agreement. If the restoration or repair
is not economically fsasible or Ler’ar's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Inst'um»m, whether or not then due, wiih any oxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
camior has offered t0 settle a claim, the( L ander may collect the Insurance proceeds. Lender may use the
prococdstorspairurnﬂnriﬂn?mpaﬂy or tr, Py suims secured by this Security instrument, whether or not then
due. The 30-day period will begin when the noic - ia given.

"¥ urdier pasagraph 18 the Property is acquired v Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior2o-the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediately piic” 12 the acquisition.

- B - Preservation and Maintsnance of Property; Lecee'wids. Borrower shall not destroy, damage,
mmﬂnm aliow the Property to deterioi®’e, or commit waste. If this Security instrument is

on a lessshold, Borrowsr shall comply with the provisions of the ‘zase, and # Borrowsr acquires fee title to the

ﬁmmwwmmuumw unlass Lender agre as \» the merger In writing,

I A muw.aigmmmm !!Bonmrtalato F='orm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may o'anfficartly affect Lender's rights in
. the Property (such as a proceeding in bankrupicy, probste, for condemnation ¢ _to enforce laws or regutations),
wthuandcrmydomd pay for whatever is necessary to protect the value of th e Froperty and Lender's rights in
- the. Property. Lender's actions mey include paying any sums secured by a llap which has priority over this
) Mlmmhm paying reasonable gitomeys’ fees, and entering; un the Property 10 make
repeairs. Athough Lender may take action under this paragraph, Lender coes not have 15 d) so.

. Any amounts disbursed by Lender under this paragraph shall become additional debt of drrower secured by
- thie Security Instrument. Unless Borrower and Lender agree to other terms of paymesnt, these amounts shalt bear
nmmmm.ammammmm rate and shall be payable, with interest, vpcn notice from
: Luﬂutoﬁonmrmlmpam

7. inwbn Lendler or ks agent may make reasonable entries upon and Inspections of the Property. Lender
_'demmmm-maorprbrtomMmpeeﬂonapeenylngmnomblecausefonhsInspecnon

.. candm Thopmeeedsotanymdorchlmfordamgea direct or consciquential, in connection
_ with any condemnation or other iaking of any par ol the Propeity, orforconvayancehlleuufoondemmﬂon.are
" hereby - asvigned and shell be paid to Lendes. .

In the evert of a total taking of the Property, the procesds shall be appllod:othesumsaocuredbyttﬂsSecuﬂty
“ingtrumant, whather or not thent due, with any excess peid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
' shalt be recuced by the amount of the proceeds muttipiiad by the following fraction: (a) the total amount of the
" sume yecured - immediately before the taking. divided by (b) the fair market value of the Property immediatety
hdorothom Anybuhncoaluﬂbo pddinsormwcr

Il‘ilnl’mputyhmhyamm oﬂl Mnoﬂeabyl.enderto Borrower that the condemmnor offers to

_ . maks an award or settle A claim for damages, Borrower fails to respond to Lender within 30 days after the date the

‘] - notice ls given, Lender ls authorized to collect and apply the proceeds, at its option, sither 10 restoration or repair
1 dmwummm ncmodbythoctnylmm.mormtmendue

mmm - -2-
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Mortgage

8. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for paymont or
modification of amortization of the: sums sécured by this Security Instriment granted by Lender to any successor
in Interast of Borrower shall not operate to reiease the llabliity of the original Borrower or Borrower’'s suCCessors in
interest. ' Lender shall not be required to commence proceedings against any successor in interest or refuss to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument: by
reason of any demand made by the original Borrower or Bomowei’s successors In Interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreoment, oranypan
thereof, shali apply to the particular Instance or instances ard at the particular time or timés only, and no' such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agresmment shall survive and continue to remaln in full foico and sffoct.’ No- Walver
shall be asserted agalnst Lender unlass in writing sigried by Lender.

10. Successors and Assigns Bound; Joint and Severa) Uabmty; Co-signers. The covenamts ' and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15. W there is more than one perty as Borrower, sach ot Borrower's
covenants aad-~greements shall be joint and several. Any Borrower who 'co-sigrs this' Security Instrument but
does not execyrs the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's lite/ast in the Property under the terms of this Security Instrument; (b} s not personelly obligated
to pay the sums serurixd by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mady, rorbear or make any accommodations’ with’ regard to the terms of this Securhy Instrumem
or the Agreement whho:t v :at Borrower's consennt.

11. Loan Charges. If th lan secured by this Security Instrument ls sub]ect to a law whlch uet- mmdmum loan
charges, and that law is fina"y interpreted so that the interest or other loan charges coliected or to be -collectad In
connection with the loan exceer the oermitted Hmiis, then: (a) any such lcan charge shal be reduced by the
amount necessary to reduce the ...rutge to the permitted limit; and (b) any sums already collected from Bomrower
which exceeded permitted limits will '»e refunded 1o Borrower. Lender may choose to make this refund. by
reducing the principat owad under the Agreement or by making a.direct payment 10 Borrowser. If a refuid reduces
principal, the reduction will be treated 4s a partial prepayment without any prepayment. charge - undar . the
Agreement.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appiicable law re quiris use of another method. The notice shall be directed to
the Property Address or any other address Borrower dasinnates by notice.to Lendet.  Any:notice to Lender shall be
given by first class maill to Lender's address stated hue'n or any other address Lender designates by natice to
Borrower. ‘Any notlce provided for in this: Security Instrurier: shall be doemod o have boon givon 10 Borrow or
Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrumemnt r.haid be govemed by fedora# iaw and the Iaw of
Hincis. In the event that any provision or clause of this Security asuument or the Agresment conflicts ‘with
appiicable law, such conflict shall not affect other provisions of this Security: Instrument or the Agreement which
can ba given effect without the conflicting provision. To this end the prorions of this SchrIty inslmommdh
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Inter st hereunder and ks rights granted
herein and in the Agreement to any person, trust, financial Institution or corporation. us. Lender may ' determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, inter.ais, and options of Lender
herain and in the Agreement, and Lender shall thereupon have no further obligations o’ lia\silities thereunder. )

15. Transfor of the Property or a Beneficial Interest in Borrower; Dus on Sale. !¢ 74 or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower Is so'd or transfemred and
Borrower is not a natural person) without Lender's prior writien consert, Lender may, at '« option, require
immediate payment in full of all sums secured by this Security Instrument. However, this ojiion shall hot be
exercised by Lender If exercise is prohibited by federal iaw as of the date of this Security Instrument.

1§ Lender axercises this opiion, Lender shall give Bommower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is dellvered or malied within which Borrower must pay all
sums secured by this Security instrument. i Borrower fails to pay these sums prior to the expiration of this period,
tender may invoke any remedies permitted by this Sacurity instrument or the Agreement without further notice or
demand on Borrowar. _ . 7

16. Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrumant discontinued at any time prior to the entry of a judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender alt sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants of agreements; (c) pays all expenses incummed in enforcing this Securlty Instrument, including, bt not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may. reasonably requlfe 10 assure that the
lien of this Security tnstrument, Lendes's rights In the Property and Borrower’s obligation to paytheamseetnd
by this Security Instrument shall continue unchanged; and (g} not use the provision more frequently then once
every five yoars. Upon reinstatement by Borrower, thig Security Instrument. and the obiigations secured hereby
shall remain fully effective as if no acceleration had occurred However, this rlght to ralnstate shall not apply In the
case of acceleration under paragraph 15. _ R B .

.3-
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'47. Prior Mostgage. - Borrower shall not be in defautt of any provision of any prior mortgage.

18. Acceleration; Remedies. Lander shall give notice 1o Borrower prior to acceleration following: {a}

Borrower's fraud or material miarepresentation in connection with this Security Instrument, the Agresiment or the
First Line Plue evidenced by the Agreement; (b) Borrower's fallurs to mest the repayment terms of the Agreement;
or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The notice shall
-specity: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice ls given to Borrower, by which the defauit must be cured; and (d) that fallure to cure the default on or
before the date specified In the notice may result in’ acceleration of the suma secured by this Secuwrity Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
rehmm-ocdemluntruthcdgm to assert in the foreciosure procesding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the nva'ce, Lender at s option may require Immediate payment in full of all sums secured by this
Securlity instruret athcut further demand and may foreclose this Security tnstrument by judicial proceeding.
Lender shall be entv.ed to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, inciucing, but nat fimited to, reasonabie attomeys’ fees and costs of title evidence.

19. Lender in Posses=v . Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prict to the wxpiration ™ #z2y  period of redemption following judicial sale, Lender (in person, by agent aor by
Judiciatty appointed receiver) siv.a be entitled to enter upon, lake possession of, and manage the Property and to
collact the rems of the Property /n~luding those past due. Any rents coliected by Lender or the recelver shali be
applied first to payment of the costs of management of the Property and coltection of rents, including, but not

 Wmited 10, receiver's fees, premiumt: o.i “oceiver's bonds and reasonable attormeys’ fees, and then to the sums
secursd by this Security Instrument. - Nothing herein cortained shall be construed as constituting Lender a
morigagee in possession i the absence o' the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the sxercise of the p=weos herein granted Lender, no llabliity shail be asserted or enforced
sigainet Lender, all suct llabiity being expressiy v sived and released by Borrower.

20. Release. Upon payment of all suMs secure” & this Securlty Instrument, Londer shall release this Securty
instrument. - ,

- 2. Walver of Homestead. Borrower walves all right U Fonestead exemption in the Property.

. .22 No Ofisets by Borrower. No offset or claim that Biraar now has or may have In the future against
Lander shall relieve Borrower from paying any amounts due urde’ the Agreemont or this Security Instrument or
ﬁm_paﬂnnﬁnganyotherobllguﬂommmeqihadn.

.23, Niders 0 this Sscurity Instrument. if one or more riders ars efecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each ~uch rider shatt be incorporated ino
and shall amend and suppiemant the covenants and agreements of this Secu 'ty instrument as If the rider(s) were
a part of this Security Instrument.

- 'BY SIGNING BELOW, Bormower accepis to the terms and coven:nts <ontained in this Security
Instrument and In any rider{s) u;;;;y and recorded with the Security Ins\rument.
44

| x | _ (2 s ¢ L AL

J_mn- M. Sulilivan
B | ;
N ‘ ‘ i

| o> BOX 359 =T

Epaoe Below This Line For Acknowlegment)
i Document Prepared By: _____;. Vaxonica Rhodes
Equity Credit Centeny. .~ The First nﬁionil Bark of Chicago, Suite 0482, Chicago, L 60670
- \ Py .
STATE OF ILLINOIS, L Yrg e .- Countyss:

. b ’
'QM%&_’ A, -, a Notary Public In and for sald county and state, do hereby

personaily known to me to be the same person(s) whoase name(s) Is (are) subscribed to the foregoing instrument,

before me this day In person, and acknowledged that signed and
fres and voluntary act, for the uses and purposes therein set forth,

23 -!_.af._.d.yof ek, 19T

- OFFICIAL _SEAL "'} (- -
TJOAN M. CROTTY —~—~ 2. @La—ﬁj

5
NOTARY PUBLIC. STATE OF ILLINOIS 7
3 My COMMISSION EXPIRES _ 2/5/34 4 Notary Public 7~

L T

- r).-j Al
C(;L\LGJU()
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THiS CONDOMINIUM RIDER is made this 14TH _dayol JULY , 1292 , and is.Incorporated into and shall be
deemed to amend and supplement that certain Mongage (the Socumy Inmumem') dated of oven cate herewith, given by the.
underslignad {the "Mortgagor'} to securs Mortgagor's obligations under that certain Equity Credit Une Agfum.m dm o\' oven date
herewith, betwesn Mortgagor and ___The First National Bank Chicago
(the "Lender") and covering the property described in the Secuity Instrument and located st

10-N _ chicage. Il 60657 . ' (ﬂn'PfopmJ'

The Property includes & unit in, together with an undivided intersst inthammmondmuaf amﬁqﬁnﬂmprojodunmu

(the CondomhlumProioet')

If the owners association ar other entity which acts for the Condominium Project (the “Association”) holds title to property k the benefi

orusaofitsmombersorlharmo&ders,meProportyalsoindudesﬂoﬂgagoﬂimomtlnﬂnmm hmcmu.pmuldlmd'
benefits of Morigagor's interest, :

CONDOMINIUM COVEVANTS. In addition to the covenants and agreomonts made in the Security lndrumont, Mongmmd Londor -
further covenant andl agres ay follows:

A. Assessments. Mortgagor stall yromptly pay, when dus, ail assessments imposad wmmmwmmmmmﬂor -
the Declaration, by-laws, code of regiiations and any other equivalent documents (the *Conatituent. Doeumﬂs') of the Cmdomiﬂum
Project, ‘

B. Hazard Insurance. So long as the Assoc.ati - maintains, with a gensrally accepted insurance carier, a "master®, "blanket’, or similar
such policy on the Condominium Project, whick policy provides insurance coverage against fire, hazarde incliuded within the term
*extended coverage’, and such other hazards as Landsr may require, and in such amounts and for such periods as Lencler may require,
the Mongagor's obligation under the Security Instruine:#-to maintain hazard insurance coverage on the Property is dnm-ad satisfled.
Mongagor shall give Lender prompt notice of any lapse in.41:ih hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds ir fleu of restoration or repalr folowing a loss to the Property, whether to
the unit or to common slements, any such proceeds payable 1o Mongagor are hereby assigned and shall be paid to Lander for
application to the sums securad by the Security Instrument, with the excess, if any, paid to Morntgagor. o

C. Lendors Prir Consent. Mortgagor shal nt, except aer ntice to Lars_sn wkh Lencers prio witen consert, p.nmm o
subdivide the Property or consent to: .

{i) the abandonment or termination of the Condominium Project, except for abancionsr#< v termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation o~ sinent domain;

(i} any materia] amendment to the Constituem Documnents, including, but not iimkadto anyamndmm uhidlwmdd changnho
percentape imerests of the unit owners in the Condominium Project; or

(i) the effectuation of any decision by the Association to terminate professional management and assu uﬂ-mmomom of Ihc
Condorninium Project, :

D. Easements. Morgagor also hereby grants to the Lender, its successors and auigm,acrigmmdmmmappmmtothée :
Property, the rights and easements for the benefit of said ProponysetfmmlnmoConﬂituemDoumm C_,"I
The Security Instrument is subject to &ll rights, easements, covenants, conditions, restrictions and reservations contained in lhe«l

Constitusnt Documents the same as though mwoumudmmmmmmmwmamm ;\g

E. Remodies. If Mortgagor breaches Mortgagor's covenants and agreements hereunider, indudkmﬁuoovmtomﬂmdmgﬂ
condominium assessments, then Lender may invoke any remediee provided under the Sowmﬂmtrum

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Ridgr
X /’ : ﬁm r—







