caur e or ook VIO EAGE

" Thig Equity Line o Gredit Mottgage isimada this- - 25¢h-. .« day of: ULy e, B9 Datween e Mongager.
Edwin A Speer & Patricia M. Speer, His Wifeé'ad Joint Teénante’ ™ 77 Mot of b e o
o o "7 (inéreln “Borfowat"); and thé Mbrigagee. LaSalie Bdrik-Uaks View, s stéte bankkig -
assoclation whose nddress is 3201 N: Ashiand.bpﬁqaéo. IL 60857 (thorein “Lendor), ~+ — t e ot L
Wherane, Borrowar and Lender have eniarod Tnla 8 Eguily Line of Grodit Apretment (Ihe *Agisement®); datéd - LT Ly ;
18__92__, pursiiit 1o which Borrawar may from tima to tima’borrow fom Lander sums which ahail ot iff e aggregita Bitstinding pginﬁlpg_l'b'a!iﬁbe‘i’ :
exceod $_60,000.00 pius intorest. Borrowings .under-the Agroemant will take the-form ol ;t'n;ulvla;d cradit Joana nadnscﬂbec‘!lnparagmphm

betow. {*'Loana®). Interest on the Loans borrowed pursuant to tha Agreement is payabie at the riite o rates and al time provided lor in tha Agreement. ;.-
Unloss clherwise Bgreed in writing by Lender and Borrowar, all rovolving loans  outstanding under the "Agresmeni on of ‘afler
: v . - o Tt - i L e P R T B I O PR TCPE o) S % i 3
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9

borrowed under the-Agreameny'plus Interast therson must be repatd by’ il AMBUA L. 2505w 20 L 20l s ai(ive BFinal Maturity Date!’)e

tarest thereon, advanced In-accordante herewith 1o protect the security ol thts Mongage, and theipertarmance of the covenanis and agraemenisof.Bos- -
rower containad harein and in the Agreemenl, Bf:z'rrmr- doesthbretfyHiortgage, grant-and convey ta Lender the foliovving dascribed property.located.in ...
~o the County ot __Coolk: : LrState obiingis o L o s ey
<~ Lot 9 in Block 16: in Poplar Hills Unit Number.4, Being.a Subdivision ‘of part.of ..
3~~~ The South East/ % >f Section 24, Township 42 North) ‘Range:9 Eastiof :The:Thivd - - ;
Oq Principal Meridiaw, and Partgf Thé Southwest i of Section 19, Township 42" " 'fy
North, Range 10'gzau of The ‘Third Principal Meridian, According to R R

Thereof recorded kiirh 10, 1978 as Document | 24358401, In Cook Coungy; 111
P 1.N.: 02~19=3235009 (" - 1992 Ju 29 PR F 30 9%§F77 Z

\-(\ To Secure o Lender the repayment of the:Loars mads purauant to ihe Agreemen), with infsrast theréon; tha:payment al-all other. sums: wiih In., .

which hag the dddressof ~_-___ 7349 Sandlewood Ln  Hoffman Estates, Illinois 60195
(herain “Propeﬂy' .A;dﬁI'BSS“);_ o 4’ - o s s . S ) S e P S P . B
Together with all the improvements now of harester sréclsd on the property, and uit aasemaents, Tights, appurtenances, renfs, royiilles,.minaral; -
_ 7 nd-waterstock, and all fixtures now or Hereatter atlached 16 thid property, all of which; including -
replacements ahd additiéns thereto, shall ba dasniad «© be and remain‘a part of the pioperty covarad by this:Mongage: and ali of the fofegoing, togsther -
with said proparty (or leasehold eslate il this' Mortgage im<n a'lsaséhold) asé horein relérred-10'as the " Praperty. " 0 e N e e
Borrowar cavenants tha Bariower i9'iawtully seise’s of 1l e estate hereby conveyed and has the-right 16 mortgage, grant and convey the Propeny, -
and that Borrower Will warrani and detand ganerdily the'title to fhe ‘Rrépesty against 8l clalimd: and-demarnds, ‘subject 1d any monpsies; doctaratices;
easemenls or rasiriclions listed (n a schedule & excopticas o covorage I any fille: Insuraho: policy- insuring. Lender's’ Interest in thé:Property::

oil and gas righis and profils, water, waier righ s,

Covenanta. Borrowst antt Lender covennnt and agfee as'telows: R S el e e :
1. Payment of Principal and Interest. Borrower shall proiny tly pay when dus the principal of an inlerest ori the Loans made pursuant to the’
Agreement, together with ariy f6es and charges as provided inthe Agreninem. . N A T T R v

2. Appilcation of Payments. Unless applicable.iaw prevides othe wise., all: payments received by-Leader under the Agraement and.paragraph 1 ..
hareot mada shall be applied by Landar first in payment of any advance mare Ly Lender pursuant 10 this Morgape, iher 1o interesl, fees and.charges.
payable pursuant 10 the Agrearnent, then to the principal of Loans outstancing vader the Agreement, T TT U ERE P e s
3. Charges; Lisne. Borrower shall pay or cause to'be paid all taxas, assesgyneiis and othar charges, fites and imposations avributabls 1o the Prop: .
erty which may attain a priority ovaer thia Morigage, ‘and leasehold payments ar group i rants, if arly, including ‘all. paymenis die under sy morigage’
disclosed by the title insurance policy insuring Lender’s Interast in the Proparly. Boirowar shall, upon requast of Lendor, promptly turnigh'to Lander
tecoipts avidencing such paymenis. Borrower shall promplly discharge any tien which Kas aHidirity over this Mortgagn, except tor the Heh ol ahy mortgage
disciosed by the tifla insurance policy insuring Lender's intarest in the Psoperty; providad, nat Borrower shall nol be requited 16 diseharge any such fien
a0 long as Borrower shall agres In.writing to the payment of the obligation.aecured by such; lier.1n:y manner.accepakia to Lendpr, or, shall in gaad faith - -
comesi.such tien by, or defend entarcememn of such lian in. legal proceedings which cperatn to pravant the enforcement of the-lien or lorfeiture of the
Property or any part thereof, e o e vl : . IR pR

a. -Hisanrd insurance. Borower shal) keap the improvements now axisting or heraalter.eractod or.hn Proparty insured againstioed by hie, hazards

included with the term “axtanded coveragn,”’ and such other hazards ag Lender may require asnd In sv.n 2/nounts and for siich pericds ax Lender mey .
require; provided, that.Lendor shall not requise thal the amount et such covprage excead that amount ol ~=w2inge required 1o pay the gums secured by,
this Mortgage and any other martgage. on the Property. . ... . e e el e e e e L

The insurance carrier providing the insurance shall be chosen by Borrowsr subject to approval by Lender; ot ovided, thal such approvat shall nof be.

unreasonably withheld. All premiurms on insurance policles shall be paid in a timely mannear, Ty

- All thsurance policies and renewals thersof shall be in form acceptable to-Lender and shall include a standary murtgage clause in favor.of and in-
torm accepigble to Lender. Upon request ot Lendar, Borrower shall promplly furnish-10-L.ender all renewsl notices and 'l receipis of paid premiums; in -
the evemt of loss, Borrower shall glve prompt notice 1o the insurance carrier and Lender. Lender may make pri.ii ¢ ‘ors it not made prompily by
Borrawar, . L - N B e [ O S LR AR TR AR LSRN TEA S iy

Unless Lender and Borrower otherwise agres in wriling, insurance proceeds shal! be applled to,restoration or rppair/of :onerly damaged, provided
such restoration of repair 18 economically teasibie. and The security o 1his Mortgago is not theraby impaired. ! sucn resloralion ‘of tapair 8 not
economically feasible or it the securjty of this Mongage would be impairad, the insurance proceeds shall be applied to the cur's tecured by this Mort-
gage, with the axcess, i any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails lo respond 1o Lender within 30 days rom the
date notice is malled by Lender 1o Borrower thal tha insurance carrier afiérs 1o setile a claim for insurance benafits. Lender is authorized to coliect and
apply the insurance procesds al Lender’s option either 1o réstoratien or-repair of the Property or lo ihe sums secured by this Morigage.

Uniess Lender and Borrower otherwise agree in writing, any such application al proceads to principal shail not axtand or posipone the due date of
any payments dua under tha Agreement, or change the amount of such payment. If under paragraph 17 hereot the Property 18 acquired by Lender, all
right, title and Interast of Borrower in and to any insurance policies and in and to the proceeds thereot resulling from damage to the Property pfior to the
sale ar acquisition shall pass to Lender to the exient of the sums secured by this Morgage immediately prior 10 such sale or acquisition, .

‘ e PR L TS S Y
<+ 8. Preservation and Maintonance of Propenty; Leavaholds; Condominiumsa; Pianned Unit Developments. Borrower shall keep the
= Property in good repair and shall not commit waste or permit impalrment or deterioration of the Property and shall comply with the provisions of any:lease;
..} if this Mortgage is on a leasehold. If this Morlgage is on a unit in a condominium or a planned unit development: Borrowet shall perform all of Borrewer's
- .- abligations under the declaration or covenants creating-or governing the condominum or planned unit deveiopment, the bylaws and regulations of the
" condominium or pignned unit development, and constituent documsnts. {1, & condominium. or planned .unit development is sxecuted by Borrower and
. recorded together with this Mortgage, the covenants and agreernents of such rider shall be incorpordted fnto’ anst shall amend arid supplement the
. covenanis and agreements of this Mortgage as if the rider were.a pan hereot.. ) R . o o .

. 8. Protection of Lendar's Security. I! Borrower fails 1o periorm the covenants and agreamenta contained in this Mortgage, or if any action or pro-

* ceeding Is commencad whick materially allects Lendor's intereat in'the Praperty, including, but not limifed to, any proceading brought by ar on behalf of
a prinr mongages, eminent domain, insolvency, code eniorcemeant, of nriangements or proceadings involving a bankrupl of dacedent, then Lendar at
Lander's optlon. upon nolice 1o Borrower. may make such appearances, disburse such sums and.take action s is nacessary to prolect Lender’s in-
terest, including, bul not limited to, disbursement of reasonable atiorney’s fevs and entry upon the Property to-make repairs.

Any amounts disbursad By Lender pursuant to this paragraph 6, with Interest tharaon, shall become additional indeitadness of Borrower sscured by
thia Mortgage. Unless Borrower and Lender agrae 10 alhes tarmg of paymant, such amounia shall bs payabMe upon notice ffom Lender to Borroweria-
auesting payment thereof, and shall bear Interost from {he data of disbursement a1 tha:sats payable from timo to time on cutdtanding ptinétpal under the
Agreomont. Nothing contained in this paragraph 6 shall require- Lender ta incur any axpense. or lake any aclion Mreuncgr.

7. Inspsctlon. Lender may make or cause ta be made reasonable entries upon and ir;siagc'ilb'rié of the Pro'pe}ty; éi':oybd_ea:lhn( Lendor shall giva Bors
rowsar notice prior te any such inspectlon specifying reasonable cause therefcr related te Lender's interest In the Property. T L

8. Condsmnation. The proceads of any award or claim for darﬁages', direct or conaequen'ti'a!; in éé[inecllon wilﬁ?pr_mcpndqmﬁaﬁi‘
the Property, or part hereot, or for conveyance In lisu of condemnaltion, are hereby assigned and shall be paid to Lender in th ant,

[RENE




. : : 5 - r P : L) /- .y
' the Properly is abandoned by B , ONIIf, gt ticalby L o t thék dauiorbiars [ make an award or settle a claim for

- 9, Borrower 1ails to respond 1o Lender withirr 30 days altar the dite such nolice is mailed. Lender is aulhorized to coilect and apply (he procends,
“at Lender's option, eliher 1o reatoration or repalr of iha Property or to the suris securad by this Morigage.

“o 0 Lintess Lender and Borrawsr otharwise agree o wriling, any such application of prodeeds 1o principal shall not excesd of posipone the due dale of

" any paymen due under the Agresment or change, the amount of such gayment.: ., i . o ‘

* . Mepewer Not Rateased. Extansion of the time for paymen! or modification of any olher term ol the Agresment or this Morigage graniad by
- -Lewider 10 any successor in interest of Borrower shall not operata to release, in any mannaer, the liabiiity of the original Borrower and Borrowar's suc-
cessovs ininterest, Lehder shall not be required 10 commance proceedings 29ainst SuCh SUCCESSDrS or Tefuse to exiend lime {or payment or olherwise
modify any 1s1m of the Agresment or: this, Morigage by reason of any demand made. by the original Borrowar and Borrower's successors in inlorest.

ii.iluim by handor Mot s Walver. Any forbearance by Lender in axdrcising any right or remady under the Agreement or hareunder, or
7 - otherwisa stiorded by application law, shall not bo a walver of or preclude the exercise of any such right or remedy. The procuromon of insuranco of the
. paytdnt of taxes ar clher llens or chiarges by Lendar ahalt not.be a waiver of Lender’s right to accelerate the malurity of the indebilodness secutad by this

19, Remedien cﬁnﬁiﬂia.f\il remudies provided in this Mortgage are distinct and cumulative to any other tight or remady under this Mongage or al-
forded by law or-aquity, and may-be oxercised concurrently, independently or successively. '

12, Buccsssers snd Assigns Soundi.Joint and Several Lishility; Captions. The covenanis and agreemanis herain contained shall bind, and
. e rights hersunder shall inurs to the:rsspective suctessors and assigna of Lender and Borrowor, All covenants anil agreemants ¢l Borrowers shall be

- joint and'several, The captions and hesdings of the-paragraphs of ihis Mortgage are Jor convenience only and are not 1o ba ueod lo inlerprot or define the
: sions horeot, The ténm interest as used harain’ shall. mean and- inctude gl finance chargea under the Agreament.

48, Motles. Excent for any notice required under applicable law o ba given in another manner, (a) any notice lo Borrower pravided tor in this Morngage
shail ba given by mailing such notice by cenilied mail, addressed to Borrower &l the Property Address or at such other address as Borrawer may

i~ dmsignate by notice 10'Lender ak provided harein, and'(b} any nolice'to Lendar shall be given by certified mali, retitrn receipt requested to Lender's ad-

. dress sisted herain or 1o sur1 Other avDrass as Lender may designate by notice to Borrower as provided herain, Any naotice provided for in this Mortgage

shalt be do&md to have Jen given to Borrower or Lender when gven In the manner, designaled tharein, ) :

B L .om Laws Sever slafity. This Morigage shall be govarned by ihe faw of the State of llinois. In the svent that any provision or clause of this
- Moriguge or.the Agreement con/uct: with applicable law, such conflict.shait not attect other provisions of this Margage or the Agreements which can be
- -Qiven etfect without the conﬂicth:::‘p'.risipn-.'-lr_m 1 tis and the provisions of the Mortgage and the Agreemant are declared 1o be severable.

18, Bemrewer's Copy. Borrows: shud L tumished & confarmed copy of the Afresment and of this Margage al the tima ol execution or alter recorda-
18. Revoiving Credit Loan: This Moriyas in given Ip secure a revolving credit loan and shall secure not only presently existing indeblednass under

the Agreament but also future advances, w.'at ier such advances are cbiigatory or 1o be made at the opiion of the Lender, or otherwise, as are made
withier 20 yoars from ihe date hersol, 10 the +=.qe extant as i{ such lutura advances wars made on tha date of the axecution of this Morgage, although

o there may be no gdvance made at the iime of exect’.on ot 1his Mortgage and although there may be no indebledness secured hereby outstanding a1 the

- time sny sdvance is made. The lien of ihis Martgag = # 6" we valid as to atl indebtedness secured hereby, including fulure advances, irom the me ol its
_ fiiing for necord In the recorder's or registrar's oHice of 7.8 county in which the Proparty is located. The tolal amount of indebledness secured heteby may
. increwse.of decoeass from time 1o time;. but the ial unpal. oulance of lndebledness secured hereby (inciuding disbursements which e Lender may

make under this. the esment, or any other d scumant with regpest thereta) at any ona time outstanding shall not exceed a maximum prin-

. cipal amoumt of & ) LLOG. . ., plus interas! ther=or-and any disbursaments made lor payment of taxes, special assessments or insurance

" on the Praperty and lnterss! on such disbursaments {all such (ndr biedness being hereinaller refatred 1o as the "maximum amount secured hareby").

. This Mortgage shall ba valid and have priofily over all subssyviunt)ilens and encumbrances, including stetutory tiens, excepting sclely laxes and

sssessmatits ievied on the Property. 10 1he exient of the maximum.Lmount sacured hereby.

47. Tormination and Acceleration. Landsr at iis opticn may term nate the availability of loans under the Agreemen), 2=olars wit amounts owed by
Borrower 1o Landar unds? the Agreement 1o be immediately due and payabl s, ar d enforce its rights undar this Morigage ii (a) Borrowaer fails lo make any
payfen due'under the Agresment and secured by this Marigage, (b) Bor ower acts or tails 1o ac! in a way that adverssiy atfecis any of the Lender's
- seturity for the indebtedness secured by this Morigage, or any right of the Lyadar 'n the Property ar other securily for the indebtedness secured by this

" Montgage, or {c) any application or staiement furnished by Barrower 1o the Lends. s found to be materially false. The Lender’'s secutity shall be pre-

sumed 1o be adversaly aftecied il (a} all or part of the Property or an interest therair. Is ~oid, translerrod, encumbsered, ar conveyed by Borrower without
Lander's prior writtan consent, axgluding the creating of a lien or encumbrance subur-in“29 o this Mortgage. (b) Borrower {ails to comply with any coven-

. anter agresmant in Inis Mortgage or the Agreement. If it becomes nocassary ta forecke e I.is Morigage by judicinl procesding, Lender shall be entitled to

abatracts and e reports. . . U o ) )
18. Assignment of Rents; Appeintment of A lver; Lender in Ps Jom. As addi*anal security hereunder, Borrower hareby assigns to
Lender the rents of tha Property. provided that Borrower shall prior 10 acceleration under paragra >h 17 hareot or abandonment of the Property, have the
right to coffect and retain such rents aa they become due end payable.
- LUpon acceleration under parsgraph 17 hemot or abandenmaent of the Property, and at any time por to the explration of any pariod of rademption
- teiowing judin(el wate, Lender, in parson, by agent or by judicially appointad recelvar, siall be entitled 13 8:art uooh, take possession of and manage the

Propery and 1o collect the renta of the Proparty inctuding those paist dus, Al ranls collected ty Lender or i rrceiver shalf Ga npplied firat to payment of
1he costs of managment of the Propary and Sollection of rents, Intludinig, bul not limited 1o recelver'® [sea, premiums on receiver's bonds and
reasonabis atlormney’s taes, and then to the sums secured by this Mortgage. Lander and the raceiver shall b liakla to account onfy for those rents ac-
tuaby received. e o ‘ ) ) :

©.. 18 Relense, LUpon paymeni of all sums securad Ly this Mortgags and tarmination of the Agreement Lender shall relf ase this Morigage without charge

collect in auch proceeding alt expenses of foresiosure, Including, but riol imited to. reusunable attorney's lees, and costs of documentary evidence,

-+ 0 Borrovwar. Lencer shall pay all casts of recordation, it any. ,

- 20, Welver of Homestead. Botrower hersby waives ai right af homestead axerpp the Property.
| s Wrness Whereef, Borrower has executed thiy Morigage.

Borrowor

Siate of Hinois R Patricia M. Speexr 7 .Y .. ... Bomower

] Type of Print Nams

 Cowaty ot _CO0k S
p——er— - w3 SHE
R NSRS RﬁBEﬁT W" ¥ “‘""’i‘:"' a Notary Public in and for said county and slate, do hereby certily thal
Edwin A Speer & Patriciasa M. Speer, His Wife, 4s Joint Tenants personally known lo me
10 be the same person(s) whose name(s} __WEEE subscribed to the foragoing instrument, appeared before me this day in person and acknowledged
mar__E he L signad and deliverod the said instrument os _their e and voluntary act, for ths uses and purposas thersin set forth,

*_ Given under ty.nand and notarisl seal, i __ 25 ____dayot_ July 19_92.

| g T grRGiAL SEALY _
AL eson capren; § popT W WSKE R LT L e Mok,

rate of (Hinots :
Notary Public

" pyotary. Publie,

| e, My Comemission Expires 8/14/93
- This Instrumant Prepai rod By 011

b

Bertha A Lynch ST .

- Lasalle Bank Lake ‘View ™ - W 4

3201 North Ashland U T )'*“\0-' S
‘Chicago,Iilinols 60657 .




