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MORTGAGE /of Z |

THIS MORTGAGE |5 PATED JULY 23, 1992, between Cyrus Sadr, whose address is 5901 N.. Sherldhn 3B,
Chicago, IL. 60660 (refe:rud-fo below as "Grantor”); and First American Bank, whose addross Is 201 South State -
Street, Hampshire, Il 60140 (raferred to below as "Lender”). '

GRANT GF MORTGAGE. For valusble corsiieration, Grantor mortgages, warrents, and conveya to Lender sl of Grantor's right, ttle, and interee!
in and to the following describad real propurt, i:gether with all existing or subsoquently eracied or aifixed bulldings, improvements and fixtures; o
oasements, rights of way, and appurienances; all watar, water rights, walercourses and dilch rights (including stock In utifties with diich o inigation
rights); and all other rl%o. soyaliies, and goma re'ating 1o the reel Eropeny. Inckicing without imiation & minerals, off, gas, goothormal and siminr .
o ocated In Look County, State of Wlinais (the bReal Propery™): na e

SEE EXHIBIT A

The Real Property or its address is commonly ¥nown as 5801 N. Sheridan 3B, Chicago, IL 80880. The Real Property
tox Identification number is 14-05-403-018-1013, : ’

Grantor presantly assigns to Lender all of Grantor's ighy, tite, ana inter3at in and 1o afl leasts of the Property and af Rents from the Propeny. In -
addition, Grantor granis to Lendet a Untlorm Commercial Code security .nie.est In the Personel Property and Rents,

DEFINITIONS, The following words shall have the folowing meanings when uerd in this Morigage. Terms not otherwies defined in this Morigage shad
have the meanings attributed 1o such terme in the Uniform Commercial Code,” A? ¢*arences 10 doliar amourts shall mean amounts In lawhd money of

the Unitad Staies of America,
Credit Agreament. The words “Credit Agreemont” maan the ravolving Hine or credlf »;,29ment daled July 23, 1892, between Lender and Grantor

with a credit imlt ot $50,000.00, 1ogether with il renowals of, extension. of, mudifications of, refinancings of, conscidatione of, and
substitutions for the Credi Agreoment, The maturity dale of this Morigage ls Auguat 1, 427, Tha inlevest rate under the revolving kne of credit js
a variable Interast rale based upon an index. The index currently s 6.500% per annum. Jhe 47areet 7ate 10 be applied t the outstanding accoint
balance shal be af & rate 1,000 perceniaga points above the index for balances of $49,024.00 and tnder and &t & raig equal to-the index for
balancea of $50,000,00 and above, subject howavar 1o the following manum rate. Under ixs Croumatances shal the interunt fale be more than
tha I”  ser of 16,000% poer annum of the meximum rale siowed by spphicable Jaw. ‘

Exis - *g Indebtedness. The words "Existing indoblednesas’ mean the Indebtadness describad below In ine Sixieting indebtedness section of this _'

Mort ge. . . .
Grames, The word "Granior™ means Cyrus Sadd. Tha Grantor s the morigagor under this Mortgage. %,%
Guarantor. Tha word "Guaranior” meane and Includes without imitation, each and all of the guarariors, suretios, and accommodation parties irC_"
connection with the Indabtedness. o

Improvementa. The word "mprovements’ means and inchides without limitation ai exdsting and fifture improvements, fotures, bulidings,-. }
structures, moblia homes affixed on the Real Property, faciities, additions and other construction on the Real Property.

Indebtadness. The word "Indebledness” means all principal and Interest payable under the Credit Agresment and any amourits expended or_J
advanced by Lander to discharge obligationa of Grantor or expensos incurred by Lender 1o enforce obigations of Grantor under this Morigage, (=
together with interest on such amounta as provided in this Morigage. Specificalty, without fimitation, this Morigegs sacures &

of crodit and shall sscure net onty the amount which Lender has presently sdvanced to Grantor under the Credit Agresment,

future amounts which Lender may advance to Granfor under the Creiit Agreement within twenty (20} years from the

Mortgage to the same extent as If such future advance ware made as of the date of the execution of this Mortgags, The

credit obligates Lender 1o make advancss 1o Grantor 80 long as Grantor compiles with all the terma of the Cradit Agresment and
Documents. Such advances may ba made, repaid, end remade from time to time, subject 1o the Nmitation that the

balance owing at any one time, not Including finance charges on such baisnos si a fixed or variable rate or sum 53 the
Agroornem.lnyumpomyovmgu.omwchummwmunhmnddumumdumwhm‘mm
axceed the Credit Limit as provided in the Credit Agresment. It ls the intertion of Grantor and Lender that this Mortgage seciires
balance culstanding under the Cradit Agreement from time 1o tima from zero up 1o the Credit Limit ap proviied above and
intsrmediate balance. '

Lander. The word "Lender” means First American Bank, its successors and assigns. The Lender le the morigagee under this Morigage.

Morigage. The word "Morigage” means this Mortgage between Grantor and Lender, and Inciudes without kmitation ek assignments and securlty
interast provisions relating 10 the Personal Property and Rents,

Personal Property. The words *Personal Property” maan all aquipment, fixtures, and othar aricies of parsonal property now of harealier ownsd

by Granor, and now or hereaier siachad of alfxad 1o the Real Propery; fogether with &k accsesions, parte, and addions 10, af replacements of, - -
and all subetitutions for, sy of such property: and iogether with s proceads (inchuding without imitation all insuraice procsade and refunds of
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premiums) from any sale of other disposition of the Property.
Property. The word "Propasty” moeans collectively the Real Proparty and the Personal Property,
Reat Property, The words "Real Property” mean the proparty, interests and rights described above in the “Grant of Morigage® section.

Reiatad Documenis. The worde “Reisled Documents” mean and Include without imitstion all promissory noies, credit agrasments, ioan
agreements, guaranties, security agreements, morigages, deeds of trust, and aXl other instruments, agreaments and documants, whethar now or
herafier existing, exacuted In connection with the Indebtednesz,

Rents. The word "Rents* means el present and future rents, revenues, Income, issues, roysities, profits, and other benefits derived From ihe
Property. ‘

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL -
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY YAXES AND ASSESSMENTS LEVIED ON
THE REAL PHI%E'I?YW“;OWWOFMWIWMWSECUREDHEBEBV. THIS MORTGAGE IS GIVEN AND ACCEPTED ON
THE FOLLOWING T_n\S:

PAYMENT AND PERFUNMANCE. Excapt aa otherwisa provided in this Morigags, Grmshdpwbundudmummmdwﬂhm
88 they become dus, &id il strictly perform all of Grantor's obligations under this Morigaga.

POSSESSION ARD MAINTSHANGE OF THE PROPERTY. Granior agreea thal Grarmor's possession and use of the Property shall be governed by the-
following provisions: .

Posssssion and Use. Unii-In G»ult, Grantor may remain In poseession and conirol of and opersty and manage the Proparty and oollect the '
Rents from the Property. :

Duty % Maintaln, Grantor shak-rainialn the Property in tnantable condition and promptly perform all reptirs, replacements, and maintenance
necessary lo praserva its value,

Hazardous Substances. The lemms "hazzrdous wasto,” "hazardous substance,” "disposs),” "reiease,” and hwoatened release,” as Lead in this
Mortgage, shall hava the same meanings as s¢. forti: In the Comprehensive Environmental Reeponee, Compensation, and Liabiity Act of 1080,
amendod, 42 U.S.C, Section 8601, et seq. ( CFRCLA7, the Supedund Amendments and Reauthorizaion Act of 1986, Pub, L. No. 98400
{"SARA", the Hazardous Materials Transportation [«Ct. 48 U.S.C. Section 1801, et Beq., the Resource Coneervation and Recovery Act, 40 U.S.C.
Section 6601, el seq,, of other appilicable stale or Fade: al 1xws, rules, or regulations adopted pursuant o any of the foregoing. Granior represenis
and warranis o Lendet that (a) During the period o ¢antors ownership of the Property, there has boan no use, ganeration, manufacture,
storage, treatment, dispossl, release or thraatened release «{ any hazardous wasio oF substance by any person on, under, of about the Properly;
(b) Grantor has no knowladge of, or reason to believe that these hia bean, excop! as previcusly disciosed 10 and acknowladgad by Lender in
writing, () any use, ganeration, manufacture, elorage, treatmom, dionaezl, relosse, 7 ivestenad reisase of sy hazasdous wass oF subsance by
any prior owners or cocupanta of the Property or (i) any actual or Yymatened Higation or clalms of any Xind by any parson relsting 10 such
matters; and {c) Except a8 previously disciosad to and acknowledgea ¥y Londer in wiiting, (1) neither Grantor nor any tenain, onieckr, agam of
othar authorized ueer of the Proporty shall use, genorale, manufaciure, to’a, Yos!, dispous of, or relasse any hazardous wasie or subetance on,
under, or about the Property and (U} any such activity shakl be conduci-d s comphiance with nil appicable federal, sisie, and local laws,
reguiations and ordinances, including without ¥mhation those lawo, requlations, 8 1d ordinances described above. Grantor authorizes Lender and
ks agenis o enter upon the Properly 10 make such inspections and teets v Lende may desm appropiiaie to determine compilance of the
Property with this saction of the Mongage. Any inapactions or teets made by La(:der shal be for Lender's purposes only and shall not be
congtrued 1o create any responaibiity or flability on the part of Lander to Grantor ot 4= #iy other person. The reprasontations shd waitandes
containod hereln we basad on Grantor's due diigence In Invastigating the Property for hazr:dous waste. Grantor hereby (a) reloacss and waives
any huture claime against Lender for Indsmnity or contribution In the event Granlor becomee Far‘s ir: cleanup of ather costs under any such Iaws,
and (b) agreea \o indemnly and hold harmiess Lander ageinet any and all claima, losees, Kish-‘C<s. damages, pensities, and expenses which
Lender may directly or Indirectly sustain or sutfer resulting from a breach of thie section of tha M~rigage or as a coneequence of any use,
generalion, manufacture, storage, disposel, rolease or threatenad release vocurring prior o Grajta”s ownership or interest in the Property,
whether of nol tha Bame was of sheuld have bean known to Grantor, The provisions of this section of ths morigage, incluiding the obligation to
indemnify, shall survive the paymant of the Indebledness and the satisfaction and reconveyanoe of the Yen f *his Morigsge and shall not be
aflected by Lender's acquisition of any inlerest in the Proparty, whather by foraciosure of otharwies, Jo)

Nulsance, Waste, Grantor shall not causae, conduct OF permit any nuisance nor commil, permit, or suffer sny #7079 of or wasle on of 10 the\ %)
Property or any portion of the Property. Specificaliy without fimitetion, Grantor wil not remove, or grant 10 any other aars the right lo remove, any:
timber, minefals (Including off and gas), soll, yravel or rock producis without the prior writian conaent of Lander, : 5]

Removal of Improvements. Granior shal not domolish of ramove any Improvements rom the Raal Property without the prior writien coneent ofy, §
Lender, As a condition to the removal of any Improvoments, Lendar may require Grantor to make airangements satisiactory to Lender i ruphu\}
auch Improvernants with improvements of st least squal value, e

Lender's Right to Enter. Lander and its agents and represanistives may emier upon the Real Property st al rdsonable tmes 1o stiend
Lendar's intoresta and ko nepect the Propasty lor purposee of Grantor's compliance with 1he terme and conditions of this Mortgage.

Compliancs with Governmental Requiremants. Grarior shall promplly comply with all laws, ordinances, and reguisiions, now of hereatier in
sifert, o sl governmenial authorites appicable 1o tha use or occupancy of the Property, Grantor may contest In good faith any such law,
ordinance, or regulation and withhold comellance during any proceeding, including appropriate appeals, 50 Jong ae Grantor has notifiad Lender in
writing prior 1o doing 80 and 80 long 88, in Lander’s sole opinion, Lender's inferssis in the Proparty are nol jeopardized. Lendor mey requie
Grantor to post adaquaie sacurity or a surely bond, reascnably sstisfaciory to Lencier, 1o protect Lestdkar's nierest,

Duty 1o Protect. Granior agrees nelther to abandon nor leave unatiended the Property. Grantor shall do all other acts, in addition 1o those acts
st forth above kn thia section, which fram the characier and use of the Property are reascnably necaesary 1o prolact and prosarve the Property,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its oplion, decire immediatsly dua and payable ait sume secured by this Mortgage upon the
gala or transfer, withoust the Lender's prior writtan consont, of all or any past of the Real Proparty, or any imnierest in the Rast Property, A “oale of
vransfec” maans the conveyance of Real Property or any right, dtle or inlereet thorein; whether legal or equitabia; whether voiuniary ;
whether by outright sala, dead, instalimant sale conlract, land cornitraci, cantract for deed, Jeasehold Interest with & torm greater than thiee (J) years,
Jorse-0plion cOMTAcY, OF by sal, assignment, o tanstor of any bencficial inarest In of Yo any land Yus tide W the Real Properly, of by _
other method of conveyance of Real Property intaraet. 1f any Grantor ia a corporation or partnership; tranefer aleo includes any cliange In ownarship of
rnore than twerky-five parcent (25%) ol the voting stock of partnership inlerests, as tha case may be, of Granior. Howover, thie oplof o
axercised by Lender if such exerciee is prohiblied by federal taw or by Mno law, : o :
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TAXES AND LIENS. The following provisions retating 1o the taxas and liens on the Property aio a pa of this Morigage.

Payment. Granior shall pay when due (and in ol avents prior to delinguency} sl iaxes, payrofl laxes, spacial Taxes, assesameis, wale charges
and sower sarvice chavpes levied agalnet oF on account of tha Proparty, and shal pay when dus alt claims for ‘work done on of for services
refidered or material furnished 1o the Property. Grantor shall maintain tha Property free of al #ena having priorily over or aqus! 10 the inianet of
L»ndarundormaMonguge.sxcopl!ortholonottmundmmmmtme,mmmmmEMnglmmnmw,md
excen! as otherwise provided in the foliowing paragraph,

Rigit To Contest. Granior may withhold payment of any 1ax, assessment, or claim in connaction with & good faith diepirte over the abligation fo
pay, 80 long aa Lendar's intaxeat in the Propery i not jeopardized. H » lien aives of is flod 88 & reeult of nonpayment, Gramor shall withih feen
(15)dayslﬁermeilenuiawor.Iulienlsmed.withlnmaen(w)dayunerermbrhnnoﬂceofﬂnﬂm.mmmtﬂ&nlﬂ,ml
mqueatodbytender,dopoanudmmndercuhorawmdefﬂoorporawwmybondoroﬂmmdlyoﬁdmrybund«m-ammm '
todbchugemuenpklsanycomandauornmfsuoroﬂmchugmthmmuldmnlmmmu‘iorodnmoudoundnrnlln. In
any contest, Grantor shell defand it and Lender and shail satisfy any advarss jJudgment before enforcement against the Property. Granior shall
name Lender as an sdditional obligee undor any surety bond furmished In the contest proceedings.

Evidence of Prymant Grantor shell upon demand furnish lo Lander satisfactory avidence of payment of the iaxes or assossments and shal
authorizemnpnmpmgovemmmammddtommmwnwmammmdﬂnmmmmm
Property.

Notice of Constru-2on. Granior shall notify Lender at least fifteen (15) days before any work is commanced, any services are kurnished, or any
nmmiahmauppﬂmntmr*rom,Ifmyrmchuic‘slien.mmﬂdnnn‘ahen.momerﬂenmuldbamhdonmummmmm
or materials and the.~.s* =xceeds $10,000.00, Gramior wil upon requast of Lender furnish to Lender advance assurances satisfaciory 10 Lender
that Granior can and v.id p.a the cost of such improvements,

PROPERTY DAMAGE INSURANEL - Tha following provisions relating to Insuring the Property are & past of thie Morigage.

Malntenance of Insurance. Gran'ar shall procure and maintaln polickes of fir Insuranco with standard exiended coverage endorsemers on a
raplmmmbasisbrmemmr:.boavduomvuhgﬂlwromﬂonhﬁwﬁwinmmmmmummnofw
colnsurance clause, and with & standard inorigagee claue in favor of Lender. Polickos shall be writien by such insurance companies and in such
form #8 may be reasonably acceptalle /¢ Lenter, Granlor shall deliver 10 Lender certiicaion of coverage fom sach ineuret contalning a
stipulation that coverage will not be canculed r--<éminished without & minimum of ten (10) days’ prior writlen notice 10 Lender. Shouid the Real
PropertyltnnymbeoomiocmdInanamawgnaledbyﬂwnkmolnnFodudEmMaﬂWWuumm
hazard wes, Grantor agreas to obiain and maliizip Taderal Flood Insurance, to the axier such insurance is required 2nd I8 or bacomes svallable,
for the tarm ol the foan and for the ful unpaid princlo7s halance of the loan, ar tha maximum Smét of coverage that is available, whichever Je iees,

Appilcation of Proceeds. Grantor shal promptly neu Lender of any loss or damage 10 the Propecty i the eetimated cost of repalr of
replacoment exceads $10,000,00. Lender may make prco of loss If Grantor falla to do 80 within fitieen (15) days of the casualty, Whether of not
Landefasewﬂtybkrpaired,Lendermy,atitseiscﬂon,appnunmowedsmﬂnmduﬁondmofnmdnm.PmmmeMm
tha Property, of the restoration and repair of the Proparty. It Lander alacts 1o apply the proceads 1o restoration and ropair, Grantor shall repalr of
replaca the damaged or destroyed Improvements in & manner sa’.sfasiory to Lender. Lencor shall, upon satistactory proof of such apendiure,
pay of reimburse Granior from tha procesds for the reasoneble cow: 7 repair of reetoration ¥ Granior le not In default hereundar, Any proosnds
which have not baen disbursed within 160 days atter their recelpt ana v+iriz Lender haa nol commitiad 1c the repsis of restoraion of the Propary
shall be used frst o pay any amount owing to Londer under this Morigage, 1¥an 1o prepay acenmd Inferesl, snd tho remainder, ¥ any, shall be
gpﬁ:dtomepnndpd balance of the Indebledness. It Lender holtda any price ade afler paymest in 1l of the Indabtadnoss, such procosds shall
pald o Grantor,

Unexpired insurance at Sals, Any Lnexpired insurance shall inure to tha beneft (f, and Sase 10, the purchaser of the Property covered by thie
Morigage &t any Wubtes's sale or other sale hald under the provisions of this Morigs{is, o7 ot any foreciosura sale of such Propacy.

Compliance with Exlsting indebtadness. During the period In which any Exieting Indelued, w22 describad below e in eftect, compllance with the
insuranoa provisions contalned In the Inatrument avidencing such Exlsting Indabtedness shid o7 aatitile compliance with the insuranca provisions
under this Mortgage, 1o the extont compliance with the terma of this Morigage would constia'e & duplication of ineuranos raquirement. i any
proceecls from tha insurance become payable on loes, the provigions in this Morigaga for divisior: Lt proceade shall apply oniy 1o thal portion of
the proceeds not payable 1o the holder of the Existing Indebtadness.

EXPENDITURES BY LEMDER. 1f Grantor falls 1o comply with any provision of thia Morigage, including any ot tas?sv % maintain Existing indabiednees o)
Ingoodmndlngmmqukedbdnw,orﬂwacﬁonorpmwednghwmmmmamwnmﬂymwﬂrimhm&m. ng
on Grantor'a behalf may, but shali not be required to, take any action that Lender deama sppropriate, Any amouni (07, L ander gxpends in so doing will Cﬂ
bear intorest al the rate chargod under the Credit Agreement from the date incurred of paid by Lendar 1 the date of repavment by Gramior, Al such
axpenses, al Lender's option, wit {a) be payable on demand, (b} be added to the dalance of the cracit line and be 20 xorionad among and be
payabie with any Insteliment payments to become due during either (i} the term of any sppilcable insurance poilcy or () the remaining term of the
Credit Agresment, cr (c) be reated as a balloon payment which wil be dus and payabie s the Cradit Agreamont's malurity. Thie Morigage slec wil
secure payment of theee amounts. The rights provided 0r in this paragraph shall be in addion 1 any other riphts of any remedies 10 which

may be entited on account of ihe delault. Any such action by Lender shell nol be construad a8 curing the delault 20 s 1o bar Lendiar irom any

that it otherwise woulkl have had.

WARRANTY; DEFENSE OF TITLE. The following provisiona relating o ownership of the Propaerty are a part of this Morigage.

Title. Grantor warants that: (a) Granior holds good and markelable tile of record o the

ancumibrances olher than those sal forth In the Real Property deecription of in the Existing |

policy, tite repont, or finl title opinion lsaued In favor of, and accepted by, Lender In connection with this Mortgage, and (b) Grankor has the
right, power, and autharity 10 executa and deliver this Morigage to Lender,

Defanse of Titie. Subjact to the excaption In the paregraph above, Grantor wairants and wil forever dedend the tide 1o the Property againe!
lawful claims of ail persons. in the event eny action of proceeding l& commencad that questions Grantor's e or the interest of Lender under
Morigage, Grantor shail delend the action &t Granior'a expense, Grantor may be the nominal party in such procesding, but Lender shal
entiied to participate In the procooding and 10 be represented in the proceeding by counsel of Lender's own choice, and Granor will deliver, or
causa 10 be deliverad, W Lender such instiumernts as Lender may request from Wme 10 %ime 1o penmit such paricipation.

Compllance With Laws. Grantor wamants that the Property and Granior's use of the Property compiliee with all wdsting applicabie laws,
crdinances, and reguiations of governmenial authorities,

EXISTING INDEBTEDNESS. The following provisiona concerning exiating indebledness (the "Exising 'Wﬁlwﬂﬂm‘

Exlsting Llen. The lien of this Morigage sacuring the Indeblednoss may be sacondary ‘and iferlor 1o an axsting llen. Grantor eprossly
covenants and agrees 10 pay, of see to the payment of, the Existing Indebladness and 10 pravent any delauk on such indebladness, any delault







Loan No 40085117570

o UOFI%&E& )

under tha Instruments evidencing such Indebledness, or any dalsult under any security dacuments for such indebledness.

No Modification, Grantor aha¥l not enier Into any agreement with the holder of any morigage, daad of trust, or othar security agresment which
has prioity over this Mortgage by which that agreement la modified, amended, extended, or renewsd without the prior written coneent of Lander.
Grantor shall neither requast nor accept any future advances under any such security agreament without the prior wiitien coneent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceads, If &k or any part of the Property is condemned by eminent domain procesdings of by any proceading or purchase
in Bou ol condemnation, Lorder may at its election require that all or any portion of the net proceads of the awsrd be appliad 1o the Indebiednase
or the repslr or restoration of the Property, The net proceads of the award shall mean the award afier payment of il reasonable costs, exponses,
and atiorneys' jeee or Lender in connection with the condemnation.

Proceadings. if any proceading In condemnation la Fled, Grantor shall promptly notity Lander in writing, end Grantor shall promptly take such
stepa as may be necossary 10 defand the action and oblain the award, Granior may be the nominal party In such proceeding, but Lander shal be
entitad 1o participate In the proceading and o be repreeented in the proceading by couneel of lte own cholos, and Grantor wil daliver or cause %0
be deliverad to Lender such Instruments as may be requested by it from time to tme fo permit such perticipation. :

IMPOSITION OF TAYES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following. provieions ralating to govemmental taxes, foss
and chargea are a & at of this Morigage:

Cumrent Taxes, F.e2 and Charges. Upon request by Lender, Grantor shall executa such documenta in addition 1 thia Morigage s take
whatever other actizn b requasted by Lender fo perisct and continue Lendor's lien on the Raal Proparty, Grantor shall reimburese Landar lor all
1axes, as describad Gt together with all expansea incurred In recording, perfecting or continuing this Morigage, Inchiding without lmitation al
1ares, foos, documbntaly Z»m0B, and niher charges Jor recording of registering thia Morigage.

Taxes. The following shal sorsitrie taxeo o which this section spples: (a) a spacific tax upon this fype of Morigage or upon sl or any part of
tha Indebtedness securad by thi~ Mongage; (b) a specilic tax on Grantor which Grartor Is authorized of required to deduct from peyments on the
Indebtedness sacured by this typ/.~i Morigage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Crodit
Agreemant; and (d) a specific tax on all.zr any porton of the indebledness or on paymanta of principal and intereat made by Grantor.

Subsequant Taxes. If any tax 1o whici, ("4 section applies la enacted subsequent 1o the daie of this Morigage, this event shall have tha same
affoct s an Event of Default (aa defined balow,"and Lendar may axerclse any or all of its avallabla remadion for an Event of Delauk as provided
below uniess Grantor efther (a) pays the tax befo.8 It becomes dalingquent, or (b) contests the 1ax a8 provided above in the Taxes and Lisns
section and deposite with Lendsr cash o & sulic-s7: corporals suraly bond or other socurity satisfaciory 1o Lender., }

SECURITY AGREEMENT; FINANCING STATEMENTS. 7ne folowing provisiona relating lo this Mortgage ee & security agreernent sre a part of this
Mortgage.

Securlty Agresmant. This instrument shalt constitute a securt; aJreement to the extent any of the Property conetitttes fixiures of other pereonal
property, and Lender shall have ail of the rights of a secured pl vty under the Upiform Commercial Code 88 amended from tme 1o Bme.

Security Interest. Upon requeet by Lender, Graror shall execute fin'.ncing stelements and teke whatever othir acion js requasiad by Lander lo
porfect and comtinua Lender's security imereet In the Rante and Poirons! Property, In addition to recording this Morigage in the real property
rocords, Lender may, xt any time and wihoul further authorization iory Crantor, fe sxoculed counerparis, copise or reproductions of this
Mortgage & & knancing stafement. Grantor shal reimburse Lender for » s.nenses incirrad In perfeciing or continuing this security interest,
Upon defauh, Grantor shad assomble the Personal Proparty In & mannar and at 4 riace reasonably convenient so Grantor and Lender and meke R
avaliable 10 Londer within threa (2) days after recaipt of writtan demand from Londer.

Addcesses. The maliing addressee of Granor (dablor) and Londer {secured paty), Wim which information concerming the security imerest
granted by thia Morigage may be obtained {each as raquirad by the Uniform Commercie’ C'=de), are ae statad on the first page of this Morigage.

FURTHER ASSURANCES; ATTOHNEY-IN-FACT. The following provisions relating 1o furt:or ‘e».rences and atioimay-in-1act e a part of this
Morigage.

Further Assurances. At any time, and from tme to $me, upon request of Lender, Grantor wil mok, exacute and deliver, or will cause io be
made, executed or delivered, 10 Lancer or 10 Lendar's deoignes, and when requasted by Lencar, e~ 10 be flad, recorded, refled, o
reracorded, as the case may be, at such times and in such officas and places as Lender may deem { epro Miate, any and ol such morgeges
deads of rust, securtty doeds, securily agreements, financing stalaments, continuation statements, Inetrumoic of further seswance, ourificates
and other documents as may, In the sole cpinion of Lander, be necossary of desirabie In order to effectuar,, complele, parfect, copinue, of
prasorve (a) the obligations of Grantor under the Credit Agreement, this Morigage, and the Reintad Documen’s, and {b) the lens and security
Interesta creatod by this Morigage on the Property, whether now owned or hereafter acqitired by Grantor. Unias pinhibiad by law or agreed 10
!hocomnryt;'yl.andnrlnwriﬂng.GumorshallrnknbumLonduioraﬂoushmdnpenmkmmdhooMn\mlhnmmunhmdbh
this paragraph.

Atiorney-In-Fact. [t Granior 1aiis to do any of the things releired %0 In the praceding paragraph, Lender may do so 16 and in the name of
Geantor and at Granor's expense, For such purposes, Granior hereby irevocably appoints Lender as Grantor's stiorney-in-tact for the

of making, executing, defivering, Ming, recording, and doing alf other thinga s may be necassary or desirable, in Lender's sole
accompiish the matters refesred 10 in the preceding paragraph.

FULL PERFORMANCE. f Grantor pays all the indebtadness when dus, terminates the cradit ine account, and otherwise performs el the obiigations
Imposed upon Grantor under this Mortgages, Lander shall execute and deliver 1o Grantor & suitable satiefaction of this Mortgage and sultable statornents
of termination of any financing stalement on fle evidencing Lender's security intarest in the Rents and the Peraonal Proparty. Grantor will pay, H
pommitied by apphicable law, any reasonable tlermination fee a8 determined by Londer from tme o time,

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of defsull (Event of Defauit”) under thie Morigage: () Grankos
comimits fraud or makes a material misrepresentation at any time In connection with the credit ine account. This can Include, for example, a falee
statement about Grantor's income, sesets, Kablities, or any other aspects of Granlor's financlal condition, (b) Gramor doas not meet the repayment
torms of the credit ine account. (¢) Granior's action or insction adversely affacts the coliateral for the credit line account or Lender's rights in the
colialeral. This can inclide, for exampie, fallure o maimain required inelirance, waste or destructive use of the dweliing, fallure 1o pay e, death of &
peraons kable on the account, fransier of title or sale of the dwelling, creation of a llen on the dwelling without Londer's permiesich, fofeclosurs by the
hoider of another Ren, oF the use of urxis or the dweling for prohibliad purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delsuit and &2 any tma thersahor, Lender, st §s oplion, mey snercies
any one or more of the following rights and remaclies, i1 addition 10 any other rights or remedies provided by law: .

Acoslorate Indebtedness. Lender shall have the right ot Me opiion Without notice 1o Granior 1o deciare the sniire indebisdness immediately dus
and payable, including any prapayment pensity which Grantor would be required 10 pay, ‘ o
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UCC Remedisa. With respect 1o all or any part of the Pereonal Property, Lender shall have alt the rights and remeciies of a ssourad party under
tha Unitorm Cormimercial Code, .

Collact Rents. Londer shall have the right, without notice 1o Grantor, to tako possession of the Property and collect the Renis, iIncluding amounty
past due mnd unpald, and apply the nat procoeds, over and above Lender's coats, against the indetsedness, in furtherance of tis right, Linder
may reguire any tenant or othar user of the Propeity to make payments of rent or use fees directly 1o Lender, If the Rents are colected by Lender,
then Grantor iTavocably designaies Lender as Granlor's atiomey-in-fact to endorme instruments received In payment tharso! in the nare of
Granior and 1o negotiate the same and collect the procesds. Payrents by tenants or othes users fo Lender in resgones o Lender's demend shal
satisfy the obiigations for which the payments are made, whether or nol any proper grounds for the demand axisted, Lender may exercies s

rghte under this subpaagiaph efther in parson, by sgent, of through a recelver,

Mortgages in Posssasion. Lender shall have the right to be placed as morigagee in posesesion o 10 have & recelver sppoinied 1 take
possassion of all of any part of the Proporty, with the power 1o prolect and presarve the Property, 10 cperate the Property praceding foreciosure or
sale, and to collact the Fents from the Property and apply the proceeds, aver and above the cout of the recaivership, againet the Indeblsdness.
The mortgagee In possoesion or recaivar may sarve without band If permitiad by law. Lender's right 10.the appointmant of & receiver shall exiet
whether or not the apparent vaiue of the Property exceeds the Indebledness by a substantal amount. Employment by Lander shall not diequalify
a parson from serving as a recaiver.

Judiclal Forerasu's. Londor may oblaln a judicial decres forecicsing Granlor's inlereat in s or any part of the Propeny.

Deficloncy Judgmenr... f permitied by applicable law, Lnndumyobwnamgmmformymwmmmtnmduib
Landar afier applical on 3t all amounts received from the exercise of tha righta provided In thia section,

Other Remadiea. Lozcer shad have all other rights and remedies provided In this Morigage of the Credit Agreamair of avallabia ot lew of I
equity. .

Sals of the Property. To ihe @ant permitiad by applicable law, Grantor horeby walves any and af 1ight 10 have the property mershalied. in
exorclaing e rights and remedioa, _e~der shali be free 1o sell Al or any part of the Property together or Separeisly, in ons sale or by separale
sales. Lender shail be eniited to md at s public sale on aff or any poition of the Property,

Nolice of Sale. Lender shakf give Grani=: nmnnuenoﬂeeoftmumundplmnfuwpubicmmwmmmp«womfﬂnmﬁr :
which any privale sale or other intended capos®icn of the Personal Property Is fo be made. Reasonabie notice shall mean notios given at jesst
ten (10) days before the time of the sale or dleg oaitic ). K

Walver; Election of Remedies. A walver by any 7 aty of a braach of a provision of this Mortgags shall not constiiuts & walver of or prejudics the
party's rights otherwiss to demand strict compliance w¥ii 1hat provision or any other provision, Elsction by Lender 1o pursue any remedy shall not
excludo pursult of any other remedy, and an elaction ¥-%.2.a expendiiures or take action to parform an obligation of Grantor under thie Morigage
altor faiiura of Grantor o periorm shall not affect Lender's ri ht o deciare a default and exercise K remeciies under this Morigege.

Attorneys’ Fees; Expanses. If Lander instiliies any ault or acion ic enforce any of the terme of this Morigage, Lendar shak be ontitled 1o recover
such sum as the court may adjudge resbonable as atiorneys’ Ko ai tril and on any appen, Whether or nat sy court sotion s iwolved, ok
reasonable experaes Incurred ty Lander that In Lender's opinion &e./w2essary &l any ime for the protection of its imerest of the anforoament of
it8 rights shall become & part of the indeblednees payable on demaid »nd shall bowr imerast from the dete of axpendittre untk repaid at the
Crodit Agrooment ratle, Expsnses covelad by this paragraph inciuda, alivAt. Bmitation, however mubjact o any kmits Under appiicable law,
Londer'a aftornoys’ loas and legal expensos whelher or not there is a lawe i, including atiomays’ foos for bankrupicy proosedings (Inchiding
efforts to modily or vacale any aulomalic stay of Injunction), appesls and any arézoated post-judgment collection servioss, the coet of searching
records, obiaining tite reports (Inchiding foreclksurs reports), surveyors' reports, and ‘i wisal fees, and £tie Ineurance, 1o the extont pemitted by -
appiicable law, Granior aiso Wikl pay any court costs, in sddition 1o all othar uma prc Wdea Fy law,

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolico under this Morigage, inciuding vashoul imitetion any notice of defsult and any

aale lo Grantor, shal be In writing and shall be effective when ectually deiiverad or, if malled, 813 < ~aamed effactive when deposiied In the U
States mall first class, registered mall, posiage prepaid, directed 1o the addresses shown near the bz < ning of this Moltgage. Any paty mey

Its address for notices under this Mortgega by piving formal writien notice 1o the othat partias, specilyil ¢ th=! the purposo ¢f the notics je 1o change
party's addrees. Al copies of noticas of foraclosure from the holder of any flen which has priority over ths Morigage shall be sent 1 Londer's

as shown near the baginning of this Monigage, For notica purposes, Grantor agreos 10 keap Lendor Informed 72 an Smes of Grantor's cument sddrees,

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of thia Morigages:

Amendments. This Morigage, togather with any Related Documents, consifiutes the entire Linderstanding and « esinent of the parties &
matiors set forth in this Mortgage. No alterstion of ot amendment to thiz Morigage ahall be wifactive uniees giviy 1) witng and signed
party or parties sought 1 ba chargad of bound by the adteration or amandmant,

Applicable Law. This Mortgage has heen dellvered to Lander and socepted by Lander in the State of incis. This Moriguge shall
governed by and conatrued In accordance with the laws of the State of Hiinols.Arbiration. You agres with us that all disputes, claime and
conlroversies between us, whelher Individual, joint, or class in nature, arising from this Mortgage or otherwies, including without kmkation condract
and ton disputes, shall be arbitraled pursuant to the Rulas of the American Arbitraion Association, upon request of sither party. No.act 1o take o
digpose of any Propeity shall constitute & waiver of this abitration agreement or be prohibited by thie arbiiration agreement, This includes, without
Hmitation, obtaining injunctive rallat or & temporary restralning ordex; invoking a power of sale under any deed of trust o morigege; chisining a wit
of attachment or impoeition af a recelver; of exercising any righis refaling 1o personsi property, including taking or dlepoaing of such property with
or withou! judicial process pursuant o Articie © of the Uniform Commercial Codo. Any disputes, claime, or controvetaies conowning
fawluiness o roasonablenees ol any aci, Or exercise of any right, conoerning any Proparty, including any clasim 1o reecind, reform, of otherwiee
modily any sgreoment relating to the Property, shall aiso be arblirated, provided however thal no arbitrator shal have the Tight or the power 1o
enjoin or restrain eny act of any party, Judgment upon any swerd randered by any asbivator may be siored in any coun having juriediciion,
Nothing in this Morgage shak preciude any party rom secking equitable ralief from a court of competent juriediction. The statute of imitation,
esioppel, waiver, laches, and similar doctrines which would olherwise be applicable in an action brought by a party shalt be appiicable In any
wrbiiretion proceading, and the commencement ol an arbifration proceeding shall be deemed the commencement of an action or these pUTpases.
The Fedoral Arbitration Act shall apply to the construction, Interpretation, and enforcement of this arbitration provision,

Caption Headings. Capiion headings in this Morigage ore for convenience purposes only and e not to ba used o inlerpret or define the
provisions of this Morigage. . - ‘
Merger. Thore ahal be no merger ¢f the Intoreel or astate croatad by this Morigage with any cther interest or astats in the Property ot any time
held by or for the benefit of Lender In any capachy, without the writteit consent of Lender. :

Saverabliity. hnmuﬂotwmmmpﬁsdﬂonhdawpmvﬂunuimmhmmmumn.b‘wmﬂuﬂ ‘

circunetance, suct: finding shall not render that provielon Invalid or unenforceable 88 1o any other persons or circumstances, if feasibie, any such -
offending provision shall be deerned to be modified 1o be within the limits ot snforceablifty or valiity, howerver, i the offending provision csnnot be '
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$0 mociified, It shal be atricken and sk oiher provisiona of tiss Morigage In akl other respects shall remain valld and enforoeable,

Sucosasors and Assigna. Subject 1o the limiiatons stated In thie Morigage on traneler of Grantor's interset, this Morigage ehai bs binding upon
and inure to the benefit of the parties, thelr successon and aasigns. If ownurship of the Proparty becomes vesled in a person other than
Lender, without notice % Granor, may deal with Grantor's successors with reference 1o this Morgapge and the indebiedness
forboarance or sxtension without reieasing Grantor from the obligaions of this Morigage or iakility under the indebledness.

Time Is of the Essence, Time is of the sssence in the performance of thia Morigage,

Walver of Homestead Exemplion. Grantor hereby releases and walvas aif rights and benefits of tha homestead exempiion iaws of the Sisle of
Hinois a8 1o alf Indebladness sectred by this Morigage. ‘

Walvers and Conssnts. Lender shall not be deomed to hsve walved any rights under this Morigage {or under the Relaied Documents) uriese
such welver lg In writing end aigned by Lander, No delay or omission on the part of Lender in exarcleing any right shall operaie a8 & walver of
such right or any other right. A waiver by any party of a provision of this Morigage shall nol corstituie & walver of or prejudios the party's right
otherwise to demand strict compliance with that provision or any other provision, No prior walver by Lander, nor any courss of dealing betweon
Lender and Grantor, shail constitute a walver, of any of Lander's rights of eny of Grantor's obiigations as %o any futre yanbaciions, Whahever

i’edlnh g Morigane ﬁrgmmdmhwmwummwmwmwmmmwb

:

This Morigage prepared by: X _Edg _; U/[:"iwgg_“

' INDIVIDUAL ACh ¥OWLEDGME ‘
STNE OF LA ) | o

NOPAZY FURLIC Y,
COUNTY OF ﬁ&b/d— -

On thia dey bafore me, the undersigned Notary Public, personally appeared Cyrus Sadri, & iy known 10 be the individual described
executed the Morigage, and acknowiedged that he of Bha signed the MoTIgage B8 his OF her e and voluniy act and desd, tor
purposas thereln mentiohed. ‘
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Legal Description:

UNIT NOMBER 3-B AS DELINEATED OX SURVEY OF THE FOLIOWING DBSCRIBED PARC!I- OF RBAL ESTATR
(HEREINAFTER REFERRED 7O AS PARCEL): LOTS 5 TO § (BXICEPT THE WRST 14 FEET OV SAID LOTS) IN
BLOCK 17; ALSO ALL THAT LAND LYING BAST OF AND ADJOINING SAID LOTS &§ TO 8 AND LYING WRITERLY
OF THE WEST BCUNDARY LINB OF LINCOLN FARK AS SHOWN ON THE PLAT BY THE COMMISIIONERS OF
LINCOLN PARK AS PILED FOR RECORD IN RECORDER/S OFRICE OF DEBRDS OF COOK COUNTY, ILLINOIS, Om
JULY 16, 1931 AS DOCUMENT NO. 10938655 ALL IN COCHRAN’S 28D ADDITION TO RDGEWATER BRING A
SUBDIVISION IN THE EAST FRACTI HAL? OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 BAST OF
THE THIRD PRINCITAL MERIDIARN, COOK COUNTY, ILLINQIS, WHICH SURVEY IS ATTACHED AS BXHIBIT
‘A’ TO DECLARATION -OF CONDOMINI(UM MADE BY LA SALLE MATIONAL BANK, AS TRUSTRE DNDER TRUST
NUMBER 32721 RECORTSZ IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINCIS AS DOCUDMENT NO.
19736534: AS AMBNDLL-#7 AMENDMENT TO DECIARATION RECORDBD RUGUST 4, 1966 As DOCTMENT MO,
19206755 TOGETHER WITH- f7J UNDIVIDED PERCENTAGE INTEREST IN SAID PARCRL (BXCE?TIRG FROM SAID -
PARCEL ALL THE PROPERTY 74T/ SP COMPRISING ALL THE UNITS THEREQF RS nnvi'm AD SET FORTH ‘
IN SAID DECLARATION AND STRAVEY) | IN COOK COUNTY, ILLINCIS
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