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State of lllinois i
i ' FHA C-te No e
I31~6785836~703

MORTGAGE F e

TH!S MORTGAGE ("Secumy Insm:mem") :s gwcn on T JULY 17 -
The mortgagor is ”‘HLAN DO V. OLMO AND ELIZABETH A, OLMO HUSBAND AND WIF E

whoseaddfe&‘is ) - ' T : ST
L NI - L ("Borrower") This Security Inslmmcnus
gwen w, Spa TERMORTGAGE CORPQRATION o . wh:ch worgamzcd and cxisting
under the laws of - THE STATE OF WISCONSIN ", and whose sddrcss s, e
4201 EUCLID AVENUE o . ) HOLL!NG MEADOWS H 60008 T oo
("I.cndc:") chowcr owcs
Lender the prmclpnl sum of NlNr_ v ONE THOUSAND EIGHT HUNDHED SIXTY THHEE ANDNOViOD 7 .
Dallurs (U.S. $ .91, 863 00) “This dcbus cwdcnccd by Borrowcr $ now |
dated the same date as ihis qet:umy Instrurient [ "Nor.c" Y, which prowdes for momhiy pnymcnts. wuh the full dcbt, ifoot
paid caslier, due and payableon AUGUST 1, 2022 This Security Tnstrument
secures to Lender:  (a) the repayment of the debt ~videnced by the Note,  with interest, - and all rencwals, extensions and
modifi cm.mns. ) the payment of all other sums, /ith interest, edvanced undcr paragmph 6 to protect the secunr.y of !hls
Sceurity’ Instrumcnt. and (c) the performancc of Bormwzr’s covenants and agrecmcms under this Sccunty Inslrumcnt and
the Note. For this:  purposc, Borrower does hereby mur 2ge, grant and convey to Lender, the followmg dcscnbed propetty
located in’ COOK o . Coumy. Iinpist | ) )

LOT 3 IN WOODLAND HEIGHTS UN(T
HA SECTION 28 AND' THE NO

FHV - Pr—r5T Y

R

92557791

: u”’T~914RE.’CGRDIHG »

TRAN 7276, 9?/29!9" 13 43 99
§59T 4 . ﬁ'-**92~'—55??91
QLT CAUNTY - RECORDER -

Tax Kcy N ; '06-26-101-009

o

which has tha addross of 5 EAST OLTENDORF Rgﬁ L

lll_mpls_; ’

appuﬁnnanws rcnts. myalms mmeral ou and gas nghls and profus wal.e.r nghls and mcklan all ﬁxlnres now or
hcrcaftcr a part of I.bc propcny All replaccni ms n.nd add&;:pns sha.ll also bc covered by ths Secunty Insu'umcn;. Al! of‘ "

io mortgagc, ‘grant and convey thic Pmpcny and, uim.lhe Propcrty is uncncl.lmb"ted ‘époept T Tor qgcgmbmnecs of reco: ,ql_
Borrower warranis and. will defcnd gcncrally thc mle lo lhe Prapcrl.y against allclmms and demands“ suhjecl m'__,y
cncmnbrarwofrecord, . : _ b
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UNOFFICIAE COPY

If Borrower fails to imake these payments or the payments required by Paragraph 2, or fails o perform any other
covenants and agreements conlained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrypicy,. (or condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary 1o protect the v{lun af, %:ll’;ppcgly and’ Lc:rdcr srighm in the Property, including
payment of 1axes, hazard insurance and other items mentioned m_,l’pmgraiiﬁ Sk HL 2 e

Any amounts disbursed by Lender under this Paragmph shall become an 'addlfpo‘éal'dc{;tof Borrower and be secured by
this Security Instrument. These amouniz shall bear interest frdm lheﬂaﬂa of dlshurse ?auhe Note rate, and at the option of
Lender, shall be immedialely due and payable. . Fr g

7. c:mdnmnatlon. The proceeds of any award or claim for damages, dmact or consequcnnal in connection with any
condemnanon oF olhu' mkmg of any part of the Property, or for conveyance in placc of condemnation, are hereby assigned and
shall be pmd to'Lender to the cxiznit of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument.  Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Security
Instrument, first 1o any, delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal.” Any application of ihe proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are referred to in Paragraph 2, or change the amount of such paymenis. . Any excess proceeds over an amount required 1o
poy ali outstanding indebtedness under the Note and this Security Instrument shall bo paid 10.the em.ity lcgnlly enlilled thereto,

8. Foos. Lender may collect fecs and charges authorized by the Secrelnry

9. Grounds for Acceleration of Debt.

(#) Detwit., Lender may, except as. limiled by regulations issued by the Secretary in the case of payment defaults,
require umediate payment in fall of all sums secured by this Security Instrumént if:
() Borrover defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or.on._th: Aue dale of the néxl1 momhly payment, or_
Gi) Borroiver dcfnuus by failing, for a penod of thiny dnys. lo pcrfurm any olhcr obligauons comalncd m this
Security Instrument,
(b) Sals Without Crevit ajrroval.  Lender shall, if permitted hy npplimbte taw and with the prior approval of the
Secretary, require imraeilate payment in full of all the sums Secured by this Security Instrumeént ifs
(i) All or part of th/-Froperty, or a beneficial interest in a rust owning all or part of the Property, is sold or
‘othérwise transferred (otlies than by devise or descent) by the Borrowers, and
(i) The Property is not c=crpicd by the purchaser or grantee as his ar her. pnnc:pal residence, or the purchaser
or grantee docs 30 occupy the Pisperty but his or her credit has not been approved in accordance with the

by requirements of the Secretary. .
&3 {c) No Walver. If circumstances occur 1'at would pcrmzl Lender to rcquirc lmmedzau: payment in full, but Lmdcr .
I~ does not require such payments, Lendes U3 not waive its rights with respeet 1o swbsequent events, -
L2 {d) Regulations of HUD Secretery. In many ci.cumstances regulauons issued by the Secretary will limit Lender’s rights,
,f.';? in the case of payment defaults, to require it ediate payment in'full and forecldse if not paid. This Security
foo) Instrument does not authorize acceleration or foreClosure if nol permitted by regulations of the Secretary. :

(8) Morigage Nots Insured. Borrower agrecs that should this Security Instrument and the note secured thereby not be
cligible for i insurancé under the National Housing Acc within | 60 days from the date hereof, Lender may, ot its
option and notwithsianding anything in Paragraph 9, recdirn immedine paymient ‘th Fill of all sums secured by this
Security Instrument. A writien statement of any auzhona,d agent of the Secretary dated subsequent to 60 days
from the dats hereof, declining o insure this Secunty Instruricrc and the note sceured thereby, shall be deemed
conclusive proaf of stich Efachgnblluy. Notwithstanding the foref oing; this oplion may not be exerclsed: by ‘Lender’
when the unavailability of insurance is sokly due to Lender's fwlure f~-remit a mortgage insurnce premium 1o the
Sccrctaly

foreclosure pmceedmgs are msuluted To remstatc the Security lnsu'umem. Bormwer ,ns’ tcndcr in a lump sam
all amounis requued to bring Borrower’s account current. mciudmg. 10, the’ exient they aré ook ‘Zations of Borrower under
this Security Instrument, foreclostre costs and reasonable and customary attorneys' fees and ( xpenses properly associatcd
with the fomclosurc proccedmg Upon reinstaiement by Borrower, this Secumy Instrument 2v.d the obhgabcns that it
secures shall’ remain in effect as if Lender had not rcqued immediate paymenl in full Howcver ‘Lei der is'not requn'cd
1o permit rcmslau.mcnt if; (i) Lcndcr has actepted reinstatement afier the commcnccmcm of fomc .m proceedlngs o
within two years xmmedmlely pracedmg l.hc commencement of a cusrent fore losure ,f_'g, (' i) seinsraiement will
preclude foreclosurc on dlffercm grounds in the fumre or (m) reanstalcm : w11l adverscly nffect lhc pncr.y cf ﬁle lmn
creatéd by this Securlty Instrumcm. a

11, Bnuowor Not Re leased; Forbeuranco By Londor an n Wnlvor Exu:nslon of lhc nmc of pn) muat or
modifi cnuon ‘of amorumt:on of |he sums sccucd by thls Sccumy Instrument gmnled ‘by Lender o any Successor in inlerest
of Borrower shall not opermc (1Y releuse the lmbxm:f of me ongmal Bon'ower or Borrower's guccegsors in, mmst. I.mdcr
shall pot be rcquu‘cd o commence procecdmgs agmns: ‘any’ successor in inicrest or refuse 10 extend time for’ payment or’
otherwise modlfy amonuauon of the sums secured by this Security Instrument by reason. of any, demand made by the original
Borrower or Borrower's. successors in mterest_ Any forbearance by Lendu in exerclsmg any nghz or remedy shall not bc
a waiver of or prec]ude ihc exercise of any nght or rcmedy ‘ .

12.. Succomra and Assigns Bound; Jolnt and Several Llahlmy, co-SIgnora. The covenanis and agreenwms of
this Security | Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provigions
of paragragh 9.b, ‘Borrower's covenants and agrecmcnu shall be Joint and sevcral Any Borro\wr who co-sngns this Sccurily
Instrument but does not cxoculc the Note: (a) is co-signing this Security, lnstrumcm. oniy io mortgage, grant and convey that
Borrower’s interest in the Propcrty under the terms of this Security. Inslrumem, {b) is not pcrsomlly obllsawd 15 pay the sums
secured by lhns Securuy Inslrumcm, and A(c) agrecs ihnl Lender and any | qlhu qurowu' may 4 lo cand. rnod:fy. l'orbca.r
or mak¢ any acoommodauons with rcgard to the: | u:rms of !h:s Secu.my ]nsuumcm or the Nof.c wnhdut !!mt ‘Borrower™s consent,

.13, Notlcu. Any rotice 10 Borrower provtdcd for in this Secnmy Tnstrsmeni shall be g gnvcn by delivering it or by

mailing it by ﬁm class mail uniless applicable law requires use of anothcr method.  The notice shall be direciesd to, (h_; '
Property. Address or any. mhcraddress Burmwcrdemgnawsby notlceml.wde: A.ny no v mwldcrshaﬂbemvmby
first class mail 10 Lender's address, staied heremo:myaddrwsl.ende:dwgmm bynmum_nomwer. Any. noucc .

k¥t

provzded formdusSecunty Instmmcm.shallbedwncdmhavebecnswentorrowerercndcrwllm gwenaspro_lded
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