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{Space Abave This Line for Racording Datal ;
THIS MORTGAGE ("Security Instrumsnt“) is given on ZITH day of JULX, 1384. The
mortgagor is RICHARD A PIERSON AND MARILYN LAWLOR PIERSCN HUSBAND AND WIFE
{"Borrower™). This Becurity Instrument ie given ¢to
CORPORATIOCLN. which is organized and sxisting under the laws of Minneacta, and
whose adiccnue ie 113 E, KELLOGG SLVD. 8T, RANM. . .MH #3101 (“"Lender™). Borrowar
owss Lender cthe principal sum of '
beollars (V.S. 4__135,000,00). This debt is evidenced by Horrowsr’s note dated the
same date as c¢hiy Security Instrumant {("Nete”), which provides for monthly
paymants, witih ire full debt, if not pald sarlier, due and payable on the {first
day of AUGUST., 2w3¢- Thia Sezurity Instrumsnt sSecurcs to Lendexr: (a} ths
repayment of the deb. evidenced by the Note, with interest, and all renewals,
extensions and moditiczcions of the Note; () the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (<) the ouriormance of Barrower’s covenants and agresements under
this Security Instrument und *he Nota. Fex this purpose, Horrower doss hareby
mortgage, grant and convey to Lmnder the fcollowing described property locsted LIn
COOK County, Illinois:

PARCEL 1: LOT & IN PAZERA'S  RESUBrIVISION OF FAZERA'S SUBDIVISION RECORDED AS
DOCUMENT NUMBER 16836969 ON FEBRUAT., 28, 1957) A SUBDIVISION SF PART QF THE EAST
1/2 OF THE WEST 1/2 OF THE NORTHWES. ] /< OF SECTICN 14, TOWNBHIF 37 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIRBIAN, (ENCBPT THK EAST 1/2 OF LQT 4) ALL 1IN
COOK COUNTY, ILLINOQIS.

PARCEL 2: EASEMENT POR INGRESS AND EGRENS /OR. THI BENEFIT OF PARCEL 1 AS SHOWN
ON THE PLAT OF PASERA‘S RESUBDIVISION ANS - % OREBATED  BY AGREEMENT RECORDED
NOVEMAZR 190, 1969 AS DOCUMENT NUMRER- 2559‘723. . .

23-14-100~026 S .
which hss the addr Wum : . RALQGS RILLR, .
: [Street} L . foiey]
Illinois b9 a 604 ("Proparty Mda.nl"‘) ; v . .
{2ip Code]

TOGETHER WiTH alt the Improvement now or hereaftar eracted on ths property,. and all sasements,
sppurtenances, and fixtures now or horsafter a part of the property. AlL replacoments (nd Jdditions shall
also be coversd by this Security Instrument. ALl of the #oregaing is refarred to o t'ae Security
Inatrument as the “Proparty.® :

AORROWER COVENANTS that Bcrrower is lawfully selsed of the satats hereby conveyed and har (us right
to mortgege, grant snd convey the Property and that the Property in unencumbered, except for sl ances
of record. Borrower warrants end wilt defend generelly the titlie %o m Fmp-r!v sguiner all elalms ard
domands, subject to any enoumbrences of racord, - .

THIE SECURITY INSTRUMENT coabines uniform covermnte. for m&m use and non-und form  cowerants Wi th
Limftect varlutions by jurisdiction to comatitute & unifort security imstrument covering resl property. . .
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1. Payment of Principal and interest; Prepayment and Late Charges. 8orrower @ghall promptly pay
when dus the principsl of and intereat on the debt evidenced by the Note and any prepayment and
Late charges due undar the Mote.

2. funda for Taxes and [naursnce. Subject to spplicable taw or to a written waiver by
Lender, Barrower shail pey to Lender on the dsy monthly psyments are due under the Note, until the Naote is
peid in full, & sum (“Funds™) for: (m) vearly taxes and sssessments which mey attain priority over this
Security [netrument as s Lfen on the Property; (b} yearly leasehold payments or ground rents on the
Property, {f sny; (c) yesrly hazard or property fnsurance premiums; (d) vearly fiocod insurance premiums,
it any; (@) yearly mortgage insursnce premiums, f sny; snd (f) any sums paysble by Borrower to Lender, in
sccordance with the provisions of parsgraph &, in lieu of the payment of mortgage insurance premiuma.
These (tems are called "Escrom Items." Lender may, at any time, coliect and hold Funds in an amount not to
exceed the maximsm amount a lender for a federslly related mortgage (oan may require for Borrower’'s escrow
sceount under the federal Real Estate Settiement Procedurss Act of 1974 ns amended from time to time, 12
U.S8.C. Section $2609 et seq. ("RESPA"), uniess shother lLaw that appties to the Funda sets a {esser amount.
1f so, Lender may, at any time, collect and hoid funds in an smount not to exceed the iesser amount.
Lander may eatimate the amount of Funds due on the basfs of current date and reasonsble estimstes of
expendi tures of futurse Escrow tems ar otherwise in sccordance with applicable law.

The Funda shall be held in an institution whose deposits are insured by & federsl agency,
instrumentatity’ o entity (including Lender, if Lender is such an inatitution) or in any Federal Home
Loan Bank. Lender thali apply the Funds to pay the Escrow Itams. Lender may not charge Borrower for
holdfng and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
wilesa Lender pays \orrruwer interest on the Funds and applicable taw permits Lender to make such & charge.
However, Lender may riui e Borrower to pay a cne-time charge for sn independent real estate tax reporting
sarvice used by Lendar Ir Cowection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicelile law requires interest to be paid, Lender shatl not be required to pay
BOrrower Bny interest or earn/ngi nn the Funds. Bcrrower and Lender may agree in writing, however, that
interest shall be paid on the F_ds. Lender shall give to Borrower, without charge, 1~ annusl accounting
of the Funds, showing credits and dibits to the Fuds and the purpose for which each debit to the Funds
was amde. The Funds are pledged as sdicionsl security for all sume secured by this Seacurity Instrument.

If the Funds heid by Lender exceed ths cnounts permitted to be heid by spplicable (aw, Lender shail
account to Borrowsr for the excess Funds in sccardsnce with the requirements of applicable law. If the
amount of the Funds held by Lender at any tire s not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in wWwriting, and, in sl caye Borrower shail pay to Lender the amount necessary to
make up the deficiency. Barrower shall make up the reficisncy in no more then twelve monthly payments, at
Larwier’s sole discretion.

upon payment in full of all sums secured by this fecui ity Instrumont, Lender shall promptly refund to
Borrowsr any Funds held by Lender. 1f, under paragraph 71, lender shall acquire or selt the Property,
tender, prior to the acquisition or sate of tha Property, shell spply any funds held by Lander at the time
of scquisition or sale as & credit againet the sums secured b/ this Security Instrument.

3, Applicatior of Payments. Uniess spplicable law provide. rciivrwise, all poyments recsived by Lender
under paragraphs 1 and 2 shall ba applisd: first, te smy prepeymeric -\arges dus under the Note; second, to
amounts peyable under paragraph 2; third, to [nterest due; fourth, tc principal dus; and last, to any (ate
charges due under the Note.

4. Charges; Liens. Borrower shall pay sll taxes, assessments, charges, fines and impomritions
attributable to the Property which may attain priority over this Securit, tretrument, end Leasehold
paymenta or ground rents, if any. Sorrowsr shall pay these obligationa in thd nvwer provided in paragraph
2, or if not paid In that manner, Borrower shall pay them on time directiy to e ‘person owsd paynent.
Sorrower shall promptly furnish to tender all notices of amcunts te be pald undser «his paragraph. [f
forrowsr mekes these psyments cirectly, Borrower shall promptiy furnish to Lender rece/p:s :viderncing the
paywarnits.

sorrower shall promptly discharge any Lien which has prierity over this Security Hatrinent uniess
Borrower: (a) sgrees in writing to the payment of the obligation asecured by the Liewir a manner
scceptable to Lender; (b) contests in good faith the ({en by, cor deferxda ageinat enforcement af " rhe Llien
in, legal procesdings which in the Lender's opinion cparate to prevent the enforcement of the 17e or (c)
secuires from the holder af the Lien sn agreement satisfactory to Lender subardinating the lien 2o this
Security Instrument. [f Lender determines that any pert of the Property is subject to a Llien which may
attaln priority aver this Security [nstrument, Lender may give Borrower a notice identifying the Llien.
Sorrowsr shell satiafy the lien or take one or more of tha actions set forth above within 10 days of the
giving of notice.

5. Nazard or Property Insurance, Worrowsr shail keep the improvements now existing or hersafter
srected on the Property Ineured against loss by fire, hazards included within the tarm “extended coverage"
‘snd arry other hezards, Including floods or flooding, for which Lender requires insursnce. This Insurance
shall be maintafred in the wwounts snd for the perfode that Lender requires. The Insurance carrier
providing the insurarce shall be chosen by Borrower subject to lender’s spproval which shall not be
unressonsbiy withheld, 1¢ Borrower fails to meintain coversge described above, Lender may, st Lender’s
option, obtain coverage te protect Lender’'s rights in the Property in accordence with paragraph 7.

All insursnce poticies and renswals shall be acceptabls to Lander snd shall include & standard
mortgages cisuae. Lsnder shall have the right to hold the policies and renswals. 1f Lendar requiras,
Sorrowsr shall promptiy give to Lender all receipts of pafd premiums and renewal notices. In the event of
“loss, Sorrowsr shall give prompt notice to the Inaurence carrier and tender. Lender may make proof of
Loss §f not mcie promptly by Borrowsr.
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thie Securtty Instrument, whethorjor nat then dus, With smy enosnd paid te Rarrower, In the event aof =n
partial taking of the Proparty 1n which the feir market value aof the  Proparty immdintely before the
taklng 1s equsl to or grester then the amount of the suMs secured by this Security Instruwens {vmedintely
befors tha teking, unless Borrowar und Lender otherwies wgres in writing; the suws secured ty - this
Security lnstrument shall be reduced by tha amount of the pricesde multiplied by the following ftrastiom
(2} the total amount of the sums secursd immediately before the taking, divided by (b} the fafr market
value of the Proparty Immediately bafore the taking. Any Balance shall be paic o Gorrower. In the event
of a partial taking of the Property in which the fair market value of the Property immediatéty before the
taking is less than the amount of the sums sscured lemedintely before the vaking, unless “Borrowsr and
Lender otherwise agree in writing or unless spplicable (aw otherwise provides, the procésds’ Ihl“ be
applicd to the sums sacured by this Sscurity Instrument whether or not the sume are ‘then dum.

it the Property |s abandoned by Sorrewer, of {f, after norice by Landér to Borrowsr that the
condemnor offers toc make an sward or settle a clafa for daseges, Sorroser falls to respond to Lender
within 30 days aftar the date the notice (s given, Lender fs autharized to collect and apply the procsads,
at its option, s!ther to restoration or repeir of tm Propcrtv or ta tha suvs 3sscured by tMv fasurivy
imetrument, whether or not then dus.

untess Lander and Sorrower atherwiss agres in writing, éhy spplication of procesds to peincipal whatl
not eatend or postpene the due dete of the mthry paysients referred to fn parsgraphs 1 and 2 oF change
the mmount of 9 ch payments,

11. Sorrower Wet Retegsed; Forbearsnce By Lender Not & Walver. Extemsfon of the time for payment
or modification of x-tization of the sume secured by this Becurity [nstrusent granted by Lender to any
succassor In intereit ) Borrower shall not operste to reldase the Liasbilicy of the originsl Sorrower or
forroker’s successors A nrefast. tender shall not be retuirsd to commence procesdings sgafnat any
succesgor in interest or (A{ise to extend tims for payment or otherwise mod(fy smortizetion of the »ume
secured by thin Security Insfcucant by reason of any demand nde by the original Borrowdr oF SOrrower’s
succsssors in interest. Any freb.arance by Lendér In lnrcllln' any rld!t ot rq-dy shall nét be a Watver
of or preciude the exercise of /iy right or remedy.

12. Successors and Assignas fowd: Joint and Seversl tiabiifty; Cu-signers. The covenairtis
srd agreements of this Securtty Insuzim.it shail bind end benwfit the cuccossors wnd aseignae of Lendwr and
Borrower, subject to the provisions of parigrwph 17,  forrewer’s covenunts and agresments shail be Joint
and several. Any Barrouer who co-signs th s Security Instrusent but doss not sxecute Che Mot (a) s
ca-signing this Becurity Instrument orily to Wuripawe, yrant and cotway thet “Servowar’s Interest in the
Froperty under the terms of thia Security [neii vty (bl fa not personsily obilgated 20 psy the mie
secured by this Sscurity Inatrument; and (C) agiers chat Lender and sny other Gorrowst may ajres t&
antend, modify, forbssr or make eny sccommodationy vith regard to' the tcm- of thia Reourity Instrumeny or
the Notd without that Borfower’n consent.

13. Loan Charges. [f the [san swcured by this Secu-ity Inetriment 79 subject to & tek which et
maximm loan chargen, and thet law fs finelly {nterpreted /o "het the interest or other {osn charges
coliscted or to be coltected in corvwction with the (oan saze d the permitved Uimtts, themy (&) erw  such
loan charge shall be reduced by the r—unt necessery to redues i shargd to the parmitrad imit; and ()
arty aums already collected from Borrower which excesded parmitred ‘7. ts wili be refunded “te Borrower.
Lender may choose to make this refund by reducing the prihcipal owld nder the Note or by making & -direct
payment to Borrower. [f 8 refund reduces principal,’ the reduation wil1 be reeated a8 a pertial prepaymant
witheut wny prepayment charge under the Note.

14. Notlces. Ay notice tc Borrower provided for in this Security !"w/rument sheli  be given by
dativering it or by mailing 1t by first class mall uniess appiicable (ew regu/rw Lie of encther - asathod.
The notice shall be directed to the Property Addfess or sry dther sddress Borruw . Jsigrates by netice to
tenaer. Any notice to Lender shatl be piven by first cless mfl to Lender’s adtirecs siried herein or any
othor wddress Lender designates by notice to Berrower. Any notice provided for (n this adourity Instrument
shall be desmed to have been given to Borrowsr or Lunder When given ae provided {rm this persaraph,

15. Governing Law; Seversbility. This Security !nstruiment shali be governed by tfeders: Liw and the
tuw of the jurisdiction In which the Property {s located. In the svent that sy provigion o7 Glauee of
this Security [nstrument or the Mote conflicts with applicable law, sush confliet shalli met ~éf.ct’: other
provisions of this Security Instrument or the Nete which can be - afven effect without the era’iioting
pravimion. To this end the provisions »f this Security Instrusent snd the Hots are .dmeclare T~ be

saverable. .
14. Borrower’s Copy. Borrowsr shail be given one conforimd eepy-of the Note and of this fsourity

{netrument.
17. Tranafer of the 7roperty or a Bsrwficisl intersst in Borrowsr. Lt sil or sny part of the -

Property ar sty fnterest in 1t 1a sold or trameferred (or if u bemficial intersst in Serrower le sold or
transfarred and Sorrower is not a natural person) without Lender’s prior written comsant, Lender mey, ot
its option, require ismediate peyent 1n full of alt suws ssoured by this Security [nstrument.  Howaver,
this option shall not be axercised by Lender (f wierciss i prohibited by faderal isw as of the date of
thiz tecurity I1nstrument. .

1f Lender exsrcises this option, Lender sheil give Borrowsr notice ¢f scceleration. The notiee shall
provide s pericd of not iess then 30 deys from the date the notice ie delivered or meiled within which
Borrowsr must pey all suma secured by this Security Instrusent. 11 Sorrower fails ko pay hess suem prior
to the expiration of this period, Lender may invoke any remedies parmitted by this Security Instrument
without further notice or demend on Borrower,

[ . ] ERE
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restoration or repair of the Proparty demaped, |f the restoration or repair cmicnliy feastble and
Lender‘s security 1a not lessensd. If the restoration or repair is not ocarmically feanible or Lerxder’s
sscurity would be lessened, the insurance procesds shall be spplied to the suma sscured by thia Security
Inatrument, whether or not then dus, with any excess paid to Borrower. |f Borrower abandons the Property,
or does not answer within 30 days 8 notice from Lender that the insurance carrier has offered to settie a
claim, then Lender may collect the 'neurance procesds., Lender mey use the proceeds to repair aor restore
the Property or to pey sume secursd by this Security [nstrument, whether or not then due. The 30-day
period will begin whert the notice is given.

Unless Lender snd Barrower otherwise agree in writing, any application of procseds to principai shall
not extend or postpons the dus dete of the monthly peyments referred to in paragraphs 1 and 2 or change
the amount of the cayments. (f under peragraph 21 the Property is scquired by Lender, Borrower’s right to
ary insurance policles and procesds resulting from damege to the Proparty prior to the mcquisition shall
pass to Lender to the extsnt of the suma secured by this Security Instrument immediately prior to the
acquisicion,

6. Oceupancy, Preservation, Maintensnce snd Protection of the Property; Borroswar’s Loan
Application: Leassholide. Sorrower shall occupy, establish, wnd usa the Proparty as  Barrower’s principal
residence within mixty deys after the exscution of this Sacurity Instrument arxt shail continue to occupy
the proparty ss Borrower’s principal residence far st lesst one yeer after the dste of occupancy, unless
Lendar _othcruho egrees In writing, which conssnt shall not be unressonably withheld, or wunless
sxtenuating circum tances exist which are beyond Borrowar’s control. Borrower shall net destroy, damage or
impaie the Property, allow the Propsrty ta deteriorate, or commit waste on the Property. Borrower shall
De in default if am tarfeiture action or procesding, whather clvii or criminal, is begun that in Lender's
good faith judgment -Lu.d result in forfeiturs of the Property or otherwise materially impair the 1ien
created by this Secur(ty Inctrument or Lender’s security intereat. Sorrower may cure such a default and
reinscate, as provided ir prragraph 18, by causing the action or proceeding to be dismissed with & ruling
that, in Lander’'s gocd fait! orisrmination, precludss forfeiture of the Borrower’s intecest in the
Property or other material imairment of the Lien crested by this Security Instrument or Lender's security
interest. Borrower shell alsi oe in default {f Rorrower, during the loan application process, gave
materinliy false or inaccurate Inf(rmwii-n or statemsnta to Lender (or failed to provide Lendar with any
saterisl informstion) in connection wiih the losn svidenced by ths Note, including, but not limited to,
representations concarning Borrower’s occspanty of the Property as a principal residence. !f this Security
Instrument is on s leanshaold, Borrowsr shill comply with all the provisioma of the loase. [f Borrower
scquires fee titis to the Property, the leassto.d and the fee title shall not merge unlesa Lender ajrees
ta the merger in writing.

7. Protection of Lendev’s Rights in the Prope = If Borrowsr fails to perform the covenants
and agresments contained in this Security Instrumer= or there is a 1legal proceeding that may
significantiy sffect Lender’s rights in the Property (iuch as & proceeding in bankruptcy, probate, for
condemnation or forfeiture or to snforce laws or regulatiors), then Lender may do and pay for whatever ie
necessary tc protect the value of the Praperty snd Lender s (izhts in the Property. Lender’s actions mdy
include peying any sume secursd by & lien which has priority avir this Security Initrument, appearing in
court, paying reazormble attorneys’ fees and entering on tha Pripe/ ty to make repairs. Although Lender
may take action under this paragraph 7, Lendsr does not have to 4o 30.

Any amountsg disbursed by Lender under this paragragh 7 shatll /‘zlome additional debt of Borrowet
secured by this Security Instrument. Uniess Borrower and Lender agree to othor tearms of psyment, these
amourits shail bear tnterest from the date of disbursement at the Note ra'e a7d shail be payable, with
intersat, upon notice from Lender to Borrower requesting payment.

8. Mortgsge insursnce. if Lender required martgage inmaurance as a conditior of meking the
loen secured by this Security Instrument, Borrower shall pay the premiume rer'irerd to maintain the
mortgage insurance in sffect. If, for any raason, the mortgage insurance covers(e ~squired by Lender
Inpses or cesten tc be in effect, Borrower shall pay the premiums required o obtafn coverage
substentiatly equivalant to the mortgeage irsursnce previously in effect, at a corc substentiaslly
equivalent to the coat to Borrowsr of the mortgage insurance previously in effect, frymw . alternate
mortgage insurer spproved by Lsnder. If subatantially squivalent mortgage insurance coveiar: is not
available, Borrowsr shall pay to Lender sach month a aum equal tc one-twelfth of the yemity mortgage
inasursnce pramium being paid by Gorrower when the insurance coverage lapssd or ceaned to be i1 effect.
Lender wiil accept, use and retain these payments as a loss reserve in Lieu of mortgage insurance. Logs
reserve paymenta mey no longer be roguired, st the option of Lender, if morigage insurance coverage (in
the amount ard for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained, Borrower shall pay the premiume required to maintain mortgage inursnce
tn effyct, or to provide a lose reserve, untii the requirement for mortgage insurance ends in  accorcance
nith any written agressent betwssn Borrower and Lender or spplicable law.

9. lnepection, Lender or its sgent may wake ressonshle entries upon and inapections of the Property.
Lender shall give Borrowar notice st the time of or prior to sn inspection specifying resacnable cause for
the “inapection.

10. Corwlemnation. The procsads of any sward o claim for demages, direct or consequerntial, in
connection #ith any condemnation or other taking of sny part of the Property, or for conveyance in iieu of
corclesnation, ars hereby ssaigrned and shall be paid to Lender.
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BY TIGNING SELOM, Borrower accepts wwd sgress to th
Instrument and in sy rlder(s) exeauted by Borrowsr and cecorded yith 1t.

M M.éﬂ:ﬂ::__mm
FIGNARD A PIEASOM

Wktness:
focial Security #: 364420747

Witneas!
gocial Securiry W; J3T4ATIBG

sociel Seourivy #3

folal Feourity #y

STATEZ OF JLL7,'O1:, COOK County ss:

1, the underaisned, a Notary Publie In and for said county snd dtite ‘do hefeby certify that RICHARC
A PIEREON AND MAQLLY. CAWLOR PIENION HUSBAND AND W IR © i persemaliy known to me to be the samw
parson(s) whose numels) ivsaceibed to the forsgolng Inetrutent, appearsd bedore mo this duy n persen, wnd
acknowledged that THEY sigr:d.ora deliversd the nstd imrrun-nl - Illl.ll fraw and voluntary: set, for- the

uses and purposes therein sct ?20rth,

Given under my hand snd official Seal this __.oob ) dey af

My Commiyslon explievs:

Josfnd Raﬂ
Fotary Publte, Staly of Middiy
My Commiomenr Expires: 1212795

3.

Thia inatrument wes prepared by mmmm 1000 lut Mftld lold, mr--n_n,
sehiimburg, 1L 60173, A .

tSpace Selow This Line Reserved For [ ener sl Necdidar)

Recurd and Return to:
MONTGAUE CAPITAL CONPORAT |OM
111 €. KELLOGO SOUNLEVARD, WUITE
ST, PAUL, #N 35101

ATTN: LISA CHASE
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the right to have enforcement of this Security lnstrument discontinued at any ime prior to the earlier
of: (a)} 3 days (or such othsr paricd as appticable Law may specity tor reinstatement) before sale of the
PFroperty pursusnt to-sny powsr of sale contained im this Security lnmtrument; or (b} entry of s judpment
enforcing this Security Instrument. Thoss conditions are that Borrower: (a) pays Lender all sums which
then would be due urder this Security lnatrument and the Mote as if no ecceleration had accurred; (b}
cures any cefault of any other covensnts ar apresments; (<) pays sll eapenses incurred in enforcing this
Securtty Inetrument, including, but not Limited to, reasonable attorreys’ fees; and (d) takes such action
as Lender may reasonsbly require to assurs that the iien of this Sscurity Instrument, Lender’s righta in
the Property and Borrower’s cbligation to pay the sum sacured by this Security Instrument shall centinue
unchanged. Upon reinetatement by Borrower, this Security lnetrusent and the obligstions secured hersby
shall remain fully effective as {f no accelerstion had occurred. However, this right to reinstats shali
mot apply Tn the case of accelsration under parsgraph 17.

1. Sale of Note; Change of Loan Servicer. The Naote or a pertisl Interest in the Ncte Ctopsther
with this Becurity Instrument) mey be scld one or more times without prior notice to Borrower. A sale may
renult in a change in the entity (known ss the *Losn Servicer”) that coliects monthly payewnts dus under
the Note and this Sscurity Instrusent. There also mey bs one or more changes of the Loan Servicer
uwelated to & sale of the Wotw. [¢ there s a chenge of the Loen Bervicer, Borrower will be given written
notice of the changs in accordance with psragraph 14 above and spplicable law. The notice will state the
name and addrers of the nex Loan Servicer and the address to wh'ch payments should be made. The notice
will aiso cor ale any othar information requirsd by sppliceble law.

20. Marardou . Subatances. Sorrower shall not cause or permit the presence, use, disposal, storsge,
ar relesse af aw aterdoun Substances on or In the Property. Sorrower shall not do, nor a\low anyons tlse
to do, sryThing vt cring the Property that (s in violation ot any Environmental Law. The preceding two
sentences shall not (or.v ta the presence, uss, or storage con the Property of small guantities of
Hazardeus Substances thit ure gensrally recognized to be sppropriste to normal residential uses and to
maintenance of the Properry.

Rorrower shall promptly g.ve Lerder written notice of sny investigation, claim, demand, lawsuit or
other action by any goverrsm:o.al or regulataory agency or privaete party invalving the Property and any
Nazardous Subetance or Envirormen.al Le~ of which Borrowsr has actual knowledge. If Borrowor learns, or is
natified by any governmsnts! or regu'4tory avthority, that any removal or other remediation of any
Hazardoua Substance affacting the rropercy (s necedsary, Borrower shall promptly take all necessary
remadial sctions In sccordence with Envirormental Law.

As uaed in this paregreph 20, “Hazardcue Substances" are those substances defined as toxic or
hazardous oubstances by Emwirormental Law ¢xi the following substances: gasaline, kerosens, other
flsmmable or toxic petroleum products, toxic j~s’i~ides and herbicides, volatile solvents, materials
containing ashestos or formsldehyde, and redidective materinls. As used in this paragraph 20,
“Erwironmental Law™ means feders! laws and lews of th:r jui1sdiction where the Property is located that
relate to heaith, safety or envirormental protection.

NOW-UNILFORW COVEMANTS. Rorrower snd Lender further covurint and sgree as follows:

21. Accelsretion; Remedies. Lendsr shall give notice ti+ BPirrower prier to acceleration
following Borrower’s braach of any covenant o apreemert in thig 'ecurity Instrument (but not prior to
acceleration under paragraph 17 unlese appliceble Law provides atheriise), The notice shatl specify: (a)
the defsult; (b) the action required to cure the defsuit; (c) a det’, not lews then 30 days from the date
the notice is given to Borrower, by which the defsuit must be cured; arv. (0. that failure to cure the
default on or before the date specified in the sptice iy resalt in accileration of the sums secured by
this Security lnatrumant, foreclosure by judh:ﬁl"ll. proﬁ‘-!l'lng and sale of Ve ~operty. The notice shali
further inform Borrower of the right to reinstafe atted accelerstionr'srd toe ight to amsert in the
foreclosuras procecding the non-existence of a difeutt er. any other defense of Lor nuer to acceleration and
forsclosure. 17 the defasult is net cured on or before the date specified In the rotice, Lender, st its
option, may require immwdiate payment in full of atl aums secursd by this Security .nstrument without
further demand and may forsclose this Security Instrument by judicial proceeding. tener shall be
ontitied to coellect all expenses incurred in pursuing the remedieas provided in this pacagraph 21,
including, but not (imited to, ressonable attorneys’ fees arxd coats of title evidence.

22. Awtlamne. Upon peyment of all sume sgcured by this Security instrument, Lender shall rzlrase thia
Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. vaiver of Homestead. Borrower waives sll right of homestead exemption in the Property.

24. Riders to this Security Inatrument. 1f one or mere riders are sxecuted by Borrower and
recorded together with this Security Instrument, the covenants and agrsements of each such rider shall be
tncorporated into snd shail smend and supplement the covenants and agresments of this Security Tnstrument
sa if the rider(s) were a part of this Security Inetrument.

wk

" fCheck applicsble box(es)}

f 1 Mjusteble Rate Rider { 1 Concominium Rider [ 1 1-4 Foamily Rider
[ 4 J Graduated Payment Rider I 1 Piarmed Unit Development Rider [ 1 Biweekiy Payment Rider
] ] salloon Rider 4 ) Rats Improvemenrit Rider 4 ] Second Home Rider
[ } V.A. RiDER £ 1 Other(s) (specify}
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