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XED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTOAGLE is_made this of _ _allILY
berwoen the Maorigagor, DOIHL?) EﬁM : o
AN JQINT EENANCY.  _ _ (berein “Borrower™, and the Morlwe

Aﬂ“ SLRIUHST, UL 60

¥ IF CH

O, ion organized and
criming under the tewe of UBITED SERTEE o widres 57 KRy ™
-SCHAUMBURG, II. 60193 (hercin “Lender™).

'!hlollwin*mmphpuadcdhylehwldiouhm _
1 'WHEREAS, doriower is indeblod 1o Lender in the principal sum d us s __ eeetitos et

which indebtedness is vvizexced by Borrower's Loan Repayment and Security Agreemem da:ed
and extensions and renew il thereof (herein “Note™, providing for manthly mataliments of principal and interest nt the
rale specitied in the Note ey “contract rate™ fincluding any adjustienis to the amount of payment or the contract

rite if that rate in variable) anc o’ < charges peyable at Lmder's ad:lml statod above, with the balanoeof ¢ sdness,
if not sooner ptid due and payab’¢ m H
(¥ WHEREAS. Borrower is indebled to Lendes in the pﬂnupnl sum of s 49,900.00 _ ors0 much

thereof as may be advanced pursuamt (o Porowers Revolving Loan Agreement dated _2/27/92 . and
entemsions arkd rencwals thereof thereln ~™ote™), providing for paymenta of principal and interest at the ratc specified in
the Noie (berein “contract rate™ ticiuding an’” auiustments to'the amount of payment or the if that rute is
variable, providing for a credit limit stated in the principal sum above and an m-ual advance of $ M

TO SECURE 1o Lender the repayment of the rmaxbtednes, mcludmu any future advances, evidenced by the Note,
with imteresi thereon at the applicable contraci rate (‘nzarding sny adjustments to tho amount of mayment or (e comract
rate if that rate is variabic) and other charges; the paymoo o of all other sums, with intérest thereon, advancod in acoordance
herewith to protect the security of this Mortgage: and the petf..mance of the covenanis and agreoments of Borvower herein
contained, Borrower docs 'EEE&"‘“"‘“” grant and mm ey © Lendsr ‘the following described property tocated in the
County of o B Slltu of illinols:

TAX PARCEL NUMBER: (07-28-401-037

et

LOT 32 IN SPRING GROVE SUBDIVISION unmc £ SUBDIVISION IN
PHE SOUTHEAST X% OF SECTION 28 HIP 41 'OXTH RANGE
.10 BAST OF THE THIRD PRINCIPAL MERIDIAN IN COZS COUNTY

._,II&L'IOIS.
‘rm.gn_‘ ” SR
"&‘ngg ' 3 3 d

» e
; —
,{v%\

Stroet) l('uy} :
Minols ____ 601 9?3 - therein Property Addfef’l and ia the Borrowar's -ﬂ:lm.
fZip Code}

TOGETHER wuhalmuunpmvemummmmmtmmy.mdanmu,dﬂmmm
-ndmmdldwmullbeduundtohe-msremhupanunhewmnywwmdhydm »0d all of the
mmbetwhmdpmunymthemuumfihum an a lesschokd) are nafter referrad
muthe “Properiy.” .

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed end has the right to mortgage, grant
and poavey the Property, and that the Properly is unenqumbered, except for encutnbrances of record. Borrower covenants
shat Borrower warrants and will defond munlly u\eunetolhe mmw&wmmmm (]
mcuum of reoord.
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11. Succossors and Aasdgnn Bound; Jolnt and Soveral Linbiley; Cosignern. The covenuise aivl ugreemisniie hersin contuipad
shall bind, and the righis hareunder shall inure w, the respective sucoessors and sssigne of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covonunts arnd agreements of Barrower shall be joint and several. Any Borrower
who co-signs this Morigage, but does not executs the Note, (8} is co-signing this Morigage only to mortgage, grant and
convey that Borrower's intcrest in the Property to Lender under the terms of this Mortgage, {b) is not pemonally liable on
the Note or under this Mortgage, and (v} agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Nate without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage es to thut Borrower's interest in the Propenty,

12, Notkce. Excepl for any notice required under applicable law to be given in ancther manner, (a) any notice to Borrower
provided far in this Morigage shall be given by delivering it or by mailing such notice by certified mail addreased to Borrower
at the Proparty Address or at such other address us Borrower may denignate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address us Lender
may designate by notice to Borrower as provided hergin. Any notice provided for in this Mortgage shali be deemed (o have
been given to Borrower or Lender when given in the manner designated hesein. .

lg. Governdng Law: Severabliity, The state and kocal laws applicable 10 this Mortgage shall be the laws of the jurisdivtion
in which the Praperty is lacated The foregoing serience shall not limis the applicablity of Federal law 10 this Morigage.
In the event that any provision or clause of this Mortgage or the Note conflicis with applicable law, such conflict shall
not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and
o this end the provisions of this Morigage and the Note arc declared 1o be severable, As used hereln, “costs™, “expenses™
and “attorneys' feer” nxclude alt sums to the exient not prohibited by applicable law or limited herein.

14. Borrower's Capy. Borrower shall be furnished u conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof,

15. Rehabilitation [loa Agreement. Borrower shall fulfill ait of Borrower's obligations under any home rehabilitation,
improvemer, repair, or other Joan agreement which Borrower enters into with Lender, Lender, at Lenders aption, mey
require Borrawer to executc-a < deliver ta Lender, In # form acceptable 1o Lender, an nssignment of any righia, clins
or defenaes which Borrower mas iz againu parties who supply tsbor, materialy or services in connection with improvements
macke to the Property.

16. Tranaler of the Property, 1§ Borrawer selis or transfers abl or any part of tho Property or an interest therein, excluding
(a} the creation of a lien or encumirance subordinate to this Mortgage, (b) 4 transfer by devise, descsnt, or by operation
of law upon: the death of u joint tenant, i1 the 2eant of any leasehold interest of three years or less not coritaining an option
10 purchase, (d} the creation of o purchase no7ey security interest for household applisnces. (@) a transfer 10 & relstive resulting
from the death of a Borrawer, (1) a iransfer where 1he spouse or children of the Borrower become an owner of the property,
(g a transfer resulting from a decree of dissolulion of marriage, tegul separation agreemcent, or from un incidental ptoper(y
scttlement agreemenl, by which the spouse of the Zorrower becomes an owner of the propenty, th) a 1ransfer into an inter
vivos trust in which the Borrower is and rematins a b=iwZiciary and which does not relate to a transfer of rights of occupsncy
in the property, or li) any other transfer or disposition dr4r/tbed in regulations prescribed by the Federal Home Loan Benk
Board, Borrower shall canse 10 be submitted informatica required by Lender 10 evaluate the transferee as if a new loan
were being made (o the transferee. Borrower will continue (o boobligated under the Nate and this Morigage unless Lender
releases Borrower in writing.

Ir Lender does nat agree o such sale or transfer, Lendor vy Jeclare sll of the sums secured by this Mortgage 1o be
immediately due and payable. If Lender exercises such option to aver@rate. Lender shall mail Borrower notice of aceeleration
in accordance with paragraph 12 hereof. Such notice shall provide & ogriod of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums deciured! due. If Borrower fails Lo peay such sums prior
1o the expiration of such period, Lender may, without fusther natice or deinznd on Bogrower, invoke any remedies permitted
by paragraph 17 hereof. . )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant =34 agree as follows:. K

17. Accaleration; Remedies. Except sy provided in paragraph 16 hereol. uon Qnrrowsr’s bresch of any covemant or
sgreement of Borrawar in this Mortgage, iocioding the corcnasts to pay when Jav any sivea secured by this Moriguys,
Lender prior to acceleration shall give notice 1o Borrower as provided in paragrag!: .} hereol specifylng: (1) the bresch;
{2) the actiom roguired to cure such breach; (3) a date, not less than 10 days from the Cai7 i) notice ln malled to Borrower,
by which sach breach must be cured; and (4) that fallure to cure such breach on or befor’ e date specified in the aotice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicisl prou ted’ g, and sale of the Property.
The notice shall lurther inform Borrower of the right to reinstate afler acceieration and the vih’ vo assert in the foreciosure
proceeding the nonexistence of & default or any othes defense of Sorvower to acveleration and frox'osure, If the branch
is mot cured on or before the date specified In the notice, Lender, at Lender's option, may declars al) of the sums secured
by this Mortgage to he immediately duc and payable without furiber demand and may foreciose this Mavigage by judiclal
procecding. Lander shall be entitled to collect in such proceeding 2l expenses of foreclosure, inchudiiig o2t not limited to,
resasonable sttormeys’ fees and costs of documentary evidence, abstiracts and title reports.

"'18. Borrower's Right to Reinstate. Notwithstanding Lender’s scéetérhtion of the sums secured by ihic ¥iovtgage due
10 Borrowes’s breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Mort;
discontintied at any time prior to entry of & judgment enforcihg 1his Mortgage if: {a) Borrower pays Lender all sums which
would be then due under this Mortgage und the Note had no acceleration occurred; {by Borrower cures all breaches of any
other covenants or agreements of Borrower conwsined in this Mortgage. (c) Horrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and sgreements of Borrower contained in ithis Mongage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereol, including, but not limitesd to, reuspnable attorncys” fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the Hen 6f this Morigage, Lender's miérest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shdll continue unimpaired. Upon sueh paymant end
cure by Borrower, this Mortgage and the obligations sccured hereby shall rémain in full force and effect as if no accelération

19. Assigument of Renty; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns o Lender
the rents of the Property, provided that Borrower shall, prior 1o accelerstion vnder paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payatie.

Upon acceleration under paragraph 7 hereof or abandonment of the Property. Lender shall be entitled to have a receiver
appoipted by a court 1o enter upon, lake passession of and masage the Property and to collect the rents of the Property
including those pest due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not imited 1o, receiver's fées, prémiunis on reoeiver’s bonds and reasonable
anorr;ieys‘ fees, ;;nd then to the sums secured by this Mortgage. The receiver shaill be liablke to account only for those rents
actually received.
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