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MORTGAGE

KTGA%E ¢ u JULY 27, 1992,
m,m’,'.“,{’;;‘?,‘ﬁ"':“ "‘?nn'ﬂ;"n"'”’»‘fa NOSE MARIE G RIVERA PARKER, W% wirE
; . {"sBorrowdr’). Thiy Security Instrament |s given to
LUNBERMEN'S INVESTHENT. cuenuﬂan OF YERAY T .uhhhhomniﬂuduluing
under the laws of THE SYAYE OF TEXAS » and whose address is po BOX &0
AUSTIN, TEXAS 78787 {*Lander'.

Borrower uwes Lender the principal nl“):: ;ﬂ; mlinsv THOUSAND Ttlﬁ,ﬁ‘f. LEND ng BEAALR, note

- - - - - - -

dated the same date as this Security Instrumen: 7' loe’), w%lci pm\ugcl for monthly payments, with the full debt, if not

paid saslier, due and paysble on . This Security Instrument
socures 1o Lendor: (a) the ropayment GRS ¢ m&PMw Note, with intorest, snh all rengwals, extensions and
mxlifications of the Noe; (bi the payment of all othor s s, with tnurm ndvanced under paragraph 7 ta protect the murtty
of this Security Instrument; and (c) the performance of Bor(owet 's covenania and agresments under thin Securlty Instrument
and the Note. For this purpose, Borrawer does hereby mortgeg, yrant dnid convay to Lender the following dasérih

LE R YL K|

etty located in =~ COOK County, Minol
“FHE NORTH 92 FEET OF YHE SOUTH 297 FECY 0OF THE NORYH 1/21 OF THE
HORTHEASY 1/4& OF THE SOUTHEZASY 1/4 OF SELTION 30, TYOWNSHIP 3§ KORTH,
RANGE 15, EAST OF YHE THIRD PRINCIPAL MEFIOIAN, N COOK COUNTY) © -
TLLINGIS, i
"PAR 1D #33-30-801+007

i
. SR S A Sy, e ;111.
R . Hl,ﬁ‘i'ri

which has the sddress of 220724 BURNHAW KVENVE cnrcmo,&n

Hinols NITRR ("'Prapanty Addreas™);

o)

TOGETHER WITH all the improvements now of heteaer erectad ort the property. and al) enssments, ippditenances,
and fixtures now or heroafter a part of the property. Afl replacements and additions sha)l also be covered by this Securlty

Instrumant. All of the foregoing is referred 1o in this Secyrity lmtqlmnm a4 the *'Property.”
BORROWER COVENANTS that Borrower is lawiuily scised of the esinie hereby conveyed and has the tight to morigage,

grant and convey the Property and that the Property is wsengumbercd, except for encumbrances of record. Borroner wisrsnis
and will defend generally the title to the Property against all clsima mi demands, aubject to any eneumbmm of record.

: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
muuu by jorisdiction fo constitue & uniform security luﬂrumpt covariu; real property.
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UNIRORM COVENANTS. Borrowsr and Lender covenant and sgree s follows:

1. Paymest of Priacipal asd Inisrest; Prepaymest snd Late +  Borrower shail prompdy pay whea dus
the principa! of and interest on the debi evidenced by the Note and eny prepeymont and late charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applicablo law or 10 & writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments sre due undsr the Note, until the Note i paid in full, s sum ("'Funds') for:
() yeacly tanes and assessments which may sitain priosity over this Security Instrument as a lien on the y: (b) yearly
leasshold payments or ground ronis on the Proparty, if any; (c) yearly hazard or property (nsurance ms; (d) vearly
food insurance premiums, if any: (e) yearly morigage lnsurance premiuny, if any; and () sny sums paysbic by Borrower
to Leader, in sccordance with the provisions of paragraph §, in lieu of the paymeat of mortgage insursnce premiurs. These
Uams are called ' Escrow ltems."* Lender may, at any time, oltect aad hold Funda in an soount not to the maximum
amount & lender for a federally relsed morgage loan may reguire for Barrower's escrow account wader the faderal Res!
Estats Settament Procedures Act of 1974 ss amended from time W time, 12 U.5.C. § 2601 ¢ seq. ("REAPA™), unless
asother law thus spplies to the Funds sets & losser amount. If ac, Lander may, &t any time, collect aod hold Puads o an
sasount aot 10 exsoed the leaser amount. Lender may estimate the amount of Funds due on the beaie of currens data and
reasonable esticoat=. of expenditures of fisture Eacrow lems or otherwiss in accordance with applicable law.

The Puads 4" be held in an institution whose deposita are insured by a federwl agency, inssrymemtality, or entify
(inchuding Lender, it Lirder is such an institution} or in any Fedaral Home Losn Bank. Lender shall apply the Fuads to
pay the Escrow ltems. Lerusr may not chacge Borrower {or holding sad spplying the Funds, snnually analyzing the sscrow
account, or verifying the Escrow liems, unless Lender pays Borrowet interest on the Funds and spplicable lsw permits Lender
to make such s charge. Howevr:, Lender may roquire Borrower to pay a one-time charge for an independent real estate
Wax reporting service used by Lende it connection with this loan, unless applicable law provides otherwise. Unleas an agreement
is made or applicable law requires inte.ext to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender miay agree in writing, however, that interest shall be paid on the Punds. Lender shall
give (= Borrower, without charge, an annual 7:covnting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. ‘"he Funds ure pledged as additional securlty for all sums secured by this ;'cudty

COPY
) 4

2

If the Fuads held by Lender sxceed the amous & 207 mitted (o be held by applicable law, Lender shall accoum to Borrower
for the axcess Funds in accordance with the requirerreras of applicable law. If the amount of the Punds held by Lender m
azy time is not sufficicnt to pay the Escrow Items when die, Lender may w0 notify Borrower in writing, and, in such case
Borrower shall pay 0 Lender the amount necessary to makes v the deficiency. Borrower shall make up the deficiency in
7o more thas twelve monthly payments, at Lender's sole discrziom,

Upon payment in full of all sums secured by this Securisy to-2rument, Lendor shall promptly refund 1o Borrower
any Punds held by Lendar. If, under parugraph 21, Lender shall acquiiz o sl the Property, Landet, prior « the acguisition
of sale of the Property, shall spply sny Funds held by Lender at the tinse of scquisition or sale as a credit againet the sums
sacured by this Sacurity [nstrument.

3. Application of Payments. Unless applicablo law provides other vise, 4l paymonts receivad by Lander under

1 and 2 shall be applied: first, to any prepaymant charges due under the <ute; second, 10 smounis payable under
paragraph 2; third, © interest due; fourth, to principel due; and last, to sny Iate chviges due under the Noke.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, finec ind impositions wiiributable 1o the
Property which may attain priority over this Security lnstrument, and leasehold payments or yraund renta, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that marner. Sorrower shell pay them
on time directly to the persun owed payment. Borrower shall prompily furnish (o Lender all no'ices of amounts 10 be paid g
under this paragraph. If Borrower makes these payments directly, Bosrower shall prompuly furnish 10 Lerde. teovipts svidencing s
the payments. )

Bosrower shall promptly discharge any lien which has priority over this Security Instrumont un'sy Jarrower: (a) "?
agrees in writing to the payment of the obligation secured by the lien in a manner scceptable to Lender; (b) coutests in good /3
faith the lien by, or defends against enforcement of the Lien in, legad proceedings which in the Lender's oplnion operale to 2}
prevent the enfoicement of the licn: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subor-&
dinating the lien to this Security {nstrument. If Lender determines that any part of the Property is subbect to & lién which
may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien, Boerower shall
satiafy the lien or ke one or more of the actions set forth above within 10 days of the giving of notice,

S. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hersafior srected on
the Property Insured against loss by fire, hazards included within te term “‘extended coverage’” and any other hazards,
includiag floods or flooding, for which Lender requires invursnce. This insurance shall be maintained in the amounts and
for the periods that Lander requires. The insurance carrier providing the insurance shall be chossn by. Borvower subject to
Lascar’s approval which shall not be unressonably withhald, If Borrower fails 1o maintain coverago described above, Londer
may. #t Leader's option, obtain coverage (o protect Landes's rights in the Property in accordance with paragraph 7,

bom 00 OO0 Paped of §puges)
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All insurance polictes and renewals ahall e accoplabie to Lender and shall inciude » stsndard morigage clause. Londer
shall have the right 1o held the policies and renewsls. If Landsr requires, Borrawer shall ptomptly give to Lander it receipte
of paid premiums and renewal notices. In ths event of loss, Botrawer shali give prompt notice to the insueance carcler and
Lender. Lender may make proof of loss il not made pro "n’:rlly by Borrower,

~ Unloss Lander and Borrower othetwise agree in imurinoe ig:‘ seds shall be appiled to resioretion or repais
of the Property demaged, if the restoration or repair is mmmmy foanibie anxi Lendder's murity in riot lonasned. If ihe
restoration or fepeir i not econvmically fersibie or Londer's security wonld be leasened. the insurance provesds ehall be
to the sama secured by this Security instrument, whether or not then due, with ury excess pawd to Borrower. [ Borrower
the Property, or does not amawer within 30 days & notice from Lender that the insurance cerrier has offered to
sorthe & claim, then Lender may coliect the insursace proceeds. hender may use the praceeds (0 repair or retors the Propeity
Of 10 pay sumi securad by this Security Insirument, whethsr or not then due. The 30-day period will begin when thy neice
ls given.
! Unless Lender and Borrower atherwise ugree in writing, sny applicstion of procueds to principal shall nol extend
ot postpone the ' ee date of the monthty paymenty roferred to in paragraphs 1 and 2 or chunge the umount of the paymenta.
1f unider paragraph 2* the Property Is scquired by Lander, Barrawer's right to any insurance policies and proceeds fesulting
from dimage 1o the Pioperty prior to the acquisition shaif pass (o Lender to the extent of the sums secured by this Jocurity

Instrzment immedistely uridr 1o the aequisition,
& Oecvpaucy, Tr.wrvation, Maintenance and Protection of the Property; Borrower's Lian

Appliention)
Lenasholds. Borrower shaii rivepy, establish, und use the Property at Borrower's principal residonce within sixty days

sher the execution of this Securicy inmrument and shall sontinue to occupy the Property as Borrower's principal voaidsnce
for st lesst one year after the daic of occupancy, uniess Lendor caberwise ugrees in wrlting, which consont shall not be
unreasonebly withheid, or unless extelue’ing circumstances exist which are beyond Borrawar's control. Borrower ahall not
destroy, of impair the Property, tifow the Property to deteriorate, or commit waste on the Property. Borrower shall
bo in default if any forfeiture sction or proce xding, whethor civil or criminal, is begun that in Lender’s good faith judgmem
couldt reslt in farfeiture of the Property or other wisc malerially imphir the lien creatad by thin Socurity Instrsment ar Lendor's
secrity interest. Brrruwer may cure such w delsutl wnd reimalate, s provided in paragraph 18, by causing the lion or
provewdling ic be dismissed with & ruling that, in Leve:’s gond fuith deiermination, precludes forfeiture of the Borrower's
idereat in the Property or other muteris! impaiement ¢f the lien crauted by (his Securicy InstruneM or Lender's sscurity
intarest, Borrower chall aiso be in defauit if Borrower, durin g the Toun applicstion process. gave materiatly falsw or insccurate
{nformation or ststements to Lender (or failed 1o provide Lengr with any material inforsiation) in conmuction with the loan
evidenced by the Note, including, but not Jimited 10, representavizns concerning Borrower's occupancy of the Propery as
a principal residence. If this Security Instrument is on a lensehold, Boriover shall comply with ali the provisions of the lease.
If Dotrower acquires foe title to the Properry, the leasehold and the oz wile shall not meege unless Lender agrees to the
merger in writing.

7. Pretection of Lender’s Rights in the Propesty. If Barrower fais 1¢ perform the covenanis #nd agreementy
contained in this Security fnstrument, or there is & legsl proceeding that may sigmlicrudy stiect Lender's vights in the Property
(dweh 21 & proceeding in bankrupicy, probate, for condemnation or forfeiture or to efoscs laws or reluhﬂum). then Lender
may do snd pey for whatever is necessary to peatect the value of the Property and Lender’s rights in the Property. Londer’s
actions may include paying any sums sectired by a tien which has priority over this Securizy Inatrument, appeating in cour,
paying reasonsbie attorneys’ fees and entering on the Propensy to make repairs. Although Lender may tals action under yy,
this peragraph 7, Lender does not have to do so.

du

'b
Any smounts dishursed by Lender under this pasagraph 7 shalt become additional debt of 2o war secured by thip

Secarity Instrament. Unless Borrower and Lender sgrée to other 1erms of payment, these amounts stz Hear interest f
the dutz of disbursement at the Note rate and shall be ;ayable. with interest, upan notice from Lender to me uqumi

£, Mortgege Insurance. I Lender required mostgage insuranee as a condition of making the Joan secured by thu
Security Instrument, Borrower shall pay the premiums requm.'d te maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall piy the premiums
to obiain coverage substantially equivalent o the mortgage imurance previously in effect. 81 & cont substentiatly
equivilent io the coet to Borrower of the mortgage insurane pmiuuﬂy i effect, from an slternste mosigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverisge is not avaiuble, Borrawsr shall pay to Lender ssch month
2 o equal 1o one-twellth of the yearly mortgage insurance gremium belag paid by Borrower when the insurance coverage
lapsad or cemsed Lo be in effect. Lencer with accept, use and retain these pryments 83 o loss reserve in liew of mongage
inturance. Loss reserve pryments may no longer be required, st ihe optlon of Lender. If mortgage innrance coversge (in
the amount and for the period that Lender requires} provided by an insurer approved by Lender again bcomes available
and is obtained. MMllmyMMummemmﬂmrmmm or {o provide a loss
raserve, with the requirement for morgage mnunnu md; in ucordam with any written n;rum Mwm Borrnmr
afid M or lppllubb law.

Pom WU WA gage  of 6 pages)
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