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Property Inwsred against loms by fire, hezards included withiggthe Jorm 3 extandad)covh any olivr hasards, Ingluding
fiouds o flooding, for which Lender requires inurance. Thia insurkace shall he muintained in fhe amounts snd for the. porionls
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvel
which shall not he unreasconably withheld. If Borrowsr fuils to inaintain coverage described above, Lander may, at Lender's
option, nbisin coverage to protect Londer's righta in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be accepiable to Lander and shall include a sandard mortgage clouss. Lendes
shall have the right to bold the policies and renowals, H Lender rajuires, Borrower shall promptly give (o Lander all recaipte of

peid premiume snd renewal notices, Tn the event of loss, Borrower shalf glve prompt notice o the insurance eurrlur and Lndw
Lunder may make proaf of toss if not made promptly by Borrower.

Unleds Laoader and Borrower otherwise agree in wiiting, insurance proceeds shall be spplied to restoration or repair of the
Property damaged, If the restoration or tepair is econommicaily feauible and Lender's security i not lessnad. If the restoration or
cépair is not economically featible or Lender's security would be lewmened, the insurance proceods ahail be spplied to the sume
sucured by this Security Instrumeat, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the inaurance carrier haa offered to seftle a claim, then
Lender may coliec! ti;e insurance proceeds, Mamymhpmﬂsbmitwmmh?mdywwplym
secured by this Security Instrument, whether ar not then due, The 30-day peciod will begin when the noticy is given,

Unfess Lender ani Dorrower otherwise agree in writing, sny spplication of proceeds to principal shall not extend or
postpons the due date of ¥e monthly payments referred to in parsgraphs | deorchdlgatholmmonhsplym I
tunder parsgraph 21 the Propeiiy in acquired by Lendor, Botrower's right (o any insurance policies and proceedh resltfing from

to the Property prior lo tis »:quisition shall pasa to Lender to'the extent of the wama secured by lhil Security llhlmmﬁt
inienedintsly prior lo the acyuisition.

& Occupancy, Preservation, Main*sance and Protection of the Propeety; Borruwer's Loan Appiication; Leassholds,
Borrower shall occupy, establish, and us-in- Proporty as Bosrower s principal reaidence within sixty days after the sxecution of
this Security Instrument and shall continue to rccupy the Property a3 Bortower's principal residence for of lesat one your aher
the date of occupancy, imloss Lender otherwis =gr=<s int weiting, which consent shali not be uncehsonably witiiheld, or unless
ekisnyating circumstances exist which are heyond Pocrower's control. Borrawer shell not destroy, w {mpair the
Property, aliow the Property to deleriorate, or cominis -/aste on the Property. Borrower uhall he in default it sny forfeitum
sction or proceeding, whether civil or criminal, is begun that = Lender's good faith judgment could result In forfeiture of the
Property of okherwise materially impair the lien created by s Sdcurily Instrument or Lender's security intérest. Borrower siay
cure such a defaull and reinstate, as provided in paragraph 18, b/ ¢ using the action or proseading to be dismitsed with s ruling
that, in Lender's good fuaith determination, procludee forfeiture ci t2 Borrower's intersat in the Property ot other material
impairment of the lien created by this Security Instrument or Lende:’s ueurity interest. Barrower shall aleo be in defauit if
Borrower, during the loan application procens, gave materiafly false or insct urate information or statementa to Leader (or failed
to provide Lender with any matenial information) in conpection with the ioan evidanced by the Note, incliding, but eot [imited
10, representations conceming Borrower's occupancy of the Properly ax a princinal reaidence. If this Security lnstrument ia o 8
lganbold, ‘Borrower shall comply with all the provisions of the Tease. If Borrovar scquires fos title to the Propecty, the -
lousehold and the fee titls shall not merge unless Landar sgrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveannta and umh contained in
this smmly Instrument, or there is a logal proceeding that d vignificanily affect Lender's rights in the Property (mch s a
pracesding in bn&ruptcy‘ probate, for condemnation or forfeiture or 1o enforce lawa or regulationg). thin Lendsr may do snd

pay for whatever is necessary to protect the vafue of the Property und Leader’s rights in the Prosusyi, Lmdarlmimmy
include paying any sums secured by a lion which has priority over this Security Instrument, spraring in court, paying
mubh attomeys’ fecs and catering on the Property to muke ropuirs, Although Lender may take scticd uader this paragraph
!.mdu' does not have to do so.

" Any smounts disbursed by Lender under thin paragraph 7 shall become sdditional debt of Borrower secured by tis
Sscarity Instrument. Unless Borrower and Lender agree 1o ofher terma of peyment, thede amounts hall bear interest from the
chpddhbumuuheNmeuumdeemx-hh, with interest, upon notice from Leader to Borrower requesting

& Morigage Insurance. If Lender required mortgage insurance s a condition of making the losn secused by this Security
Innmmml Rorrower shall pay the premivms required & maintain the mortgsge insuranca in effect, If, for any resscn, fhe
mﬂmmmmmvengemqu:rwbywmhpmormmumeffect Borrawer shall pey the premiume required 1o
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalest to the
cont to Borrower of the mortgage insurance previously in effect, from sn alterngte morigage insurer approved by Lender. If
substantially squivaleat morigage insurance coversge ia not available, Bosrower shall pay to Lender each manith ¢ sum squal 0
w#ﬁhdlihywlymﬂgmmwuncapmmumhupgmdbyﬂonwer%ﬂnmmmhwdumdu
uumm@wmmept mudmmmparmepuu A loas gemerve ia lieu ot‘moﬂpse infurence. Lnum
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i a0l or transferred. (or H & beneficial inlerest i Bofrower is sold'gr trafifolyed gul natural person) withoul
Lander's prior writgn consent, Lender mity, a1 its_opiion, require immediste payenent in fufl of all sums weoured by this
Security Instrument. However, this option shiall not he exercised by Lender if exervise in prohibited hy federal law ae of the daie
of ths Security lnstrgent, - 0

" If Lennder enerciseu this option, Lender shall give Borrower notico of scosieration. The notice shall provide a period of not
leas than 30 days from the date the rotice is deliversd or mailed within which Borrower must pay all sums necured by this
Security Instrument. I Borrower fails 1o pay these sumw prior to the expicstion of this period, Lender may invoke sy remedies
peérmiited by thid Security Instrumont withou! further notice of Sesand on Borrower.

" 18, Borrower's Right (o Reinslate. If Borrower meets certaint conditions, Borrower shall have Gw right 0 have
enforcement of this Security Instrument discontinued st any time prior tu the earlier of: (a) § daya {or such other period as
spplicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of wle contained in this
Security inatrument; or (b) entry of a judgment snforcing this Security Instrument. Those conditions are that Borrower: (z) pays
Lander alf sums which then woukd be due under this Security Tnutrement and the Note ax If no sccelerstion had ocoursed; (b)
cures dny défault of any other covenanin or agreetents; (c) payn &li expenwes incurred in eaforcing thia Security [neirument,
includiiag, Bt not Fixited to, ressonahle attorneys” foon; and (d) takes wuch action as Lender may rossonably requle lo assie
that the lien of thes Sicurity natrument, Lender's rights in the Property and Borrower's obligation to pay the sume secured by
thiy' Mecurify Tostruca: shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured horsty Zhall remain fully effective ax if no acceleration had ocourred. However, this right to reinstete shall
nol apply in tha oase of scccieation under paragraph 17.

19, Sale of Note; Chaigz of Loan Servicer. The Note or a partial interest in the Nute (together with this Security
Instrument) may be sold one or morr times without priar notice o Borrower. A sale may reault in & change in the entity (known
as the *Loan Servicer®) that cotleia monthly payments due under the Note and this Security Instrument. There also may be cne
o5 more changes of the Loan Servicer uirela*l 1o n sale of the Note. [F thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance <ith pamgmph 14 sbove and applicahle law. The notice will mate the nams sad
address of the new Loan Servicer and the ak'ress (0 which paymenis should be made. The notice will alsa contsln any other
information required by applicable law.

20. Hasardous Substances. Borrower shall niot .suse or permit the presence, use, disposal, storage, or relegss of any -
Hazardous Substsnices on or in the Property. Borrowe shall not do, nor allow anyone ehee ta do, snything nmh; the
Property that is in vialation of any Environmental Law. The pisceding two sentences shali not apply o the presence, e, of
siorage on the Property of small quantities of Hazardous Suistzaxea tat are gonenally rocognized ta be appropriste to normal
rexidential uses and to maintonance of the Property. -

Boerowss shall promptly give Lender written notice of any invzatijation, claim, demand, lsweuit or oiher stion by any
governmental or regulatory egency or private party involving the Propes’s 7ad sny Hazardous Substance or Bnvi | Law
of which Borrawer has sctual knowledgo. If Borrower learns, or is noti%i by any governmental or regulstory authority, that
iy removal or other remediation of any Hazardous Substance affacting the Propert; in necessary, Borrowsr shali prompily take
all secasanry remedial actionn in accordance with Environmnial Law.

_ As yaed in this paragraph 20, “Hazardous Substances® are those substances Usiic:d as tosic or hazardous o by
Enviroamental Law and the following substances: gasoline, Kerosene, other Mmmne’ss oo toxic petraloum icts, loxic
posticides and herhicides, volatile solvents, materials containing asbestna or farmaldehyde, anl radioactive materials, As vied in
this parngraph 20, “Environmental Law” means foderst laws and laws of the jurisdiction whers ihe Property is located that
ralste 10 haalth, safety or eavironmental protection.

_ NON-UNIFORM COVENANTS. Borrower and Leader furthor covenant and agreo ax follows: )

41, Acceleration; Remedies. Lender shall give notles (o Borrower prioe to acceleration follow'ag Borrower's brench
of any covenant or agreement in this Security Instrument (but not prior to scceleration under pawzraph 17 unlie
applicable law provides otherwise). The nutice shall specify: (w) the default; (b) the action requived to cure the default;
(c) & dute, not less than 30 duys from the date the natice s given to Borrawer, by which the defauit must be cured; and
(d) that faiture to cure the default on or before the date specified in the notice may resull in nccelerntion of the sums
secured by (his Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of (he right to reinatate after acceleration and the right to assert in the foreclosure procseding the
non-gxlstence of a default or any other defease of Borrower to acceleration and foreclosure. If the defanlt Is nat cured on
or before the date specified in the notice, Lender, at its option, muy require immediate paymant In full of sl sume
secured by this Security Instrument without furiher demand and may foreclose this Security Inatrwment by judicisl

ding. Lender shall be entitied to collect all expensas incurred In pursuing the remedies provided in this paragraph

21, Jaciuding, but not limited (o, rersonable attorneys’ fess and costs of title ovidence.
23, Relense. Upon payment of all sums secured by this Socurity Instrument, Lenidor shall release thin Security Inetrument

shaege to Borrower, Borrower shall pay any recordation costs.
v B Vnbver of Hlosnastend. Bosrawer waives ail right of Ramesised sxagiption in the Property. ..
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