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Al pdk:hundrmdnhﬂbn?pw, to ander and shall inciude & standard mortgage cleuss.
um«%mmtohdd_tmpdbhu ‘renewils. if Lender requires, Borrower shall promplly give to Lender
all receipls of paid premiums and renowsl riotices. in the event of loga, Borower sheil Jive prompt notice to the
insurance carrier and Lender. Lender may make proof of losa if not made promptly by Sorrower.

Unlsss Lendar and Borrower otherwise agree in wilting, frulrance procesds shall be applied (o restorstion or

of the Propedy damagied, i the restoration or repait Is economically ieasible and Lender's sgcurity is not lessened. i the
restOrmtion or repair s not ecchomically feasible or L.ender's woulk be lessened, the instrance procesds shell
bnppilwtomummuredbymIsSlcmltylmnmm.vmernotthtndue.wnha‘wuﬂmim.
if Borrowsr abandons the Property, or doas not answer within 30 days a notice from Lender that the Insurance carrier
has offered io settie a clalm, then Lendsr may colisct the insurance procesds. Lender may use the proceeds to repair
o restors the Property or to pay sums secured by this Security Instrumaent, whether or not then due. The 30-day period
will begin when thw notice is given. o o e

* Uninss Lerde and Bormower otherwise agree inwriting, any application of proceeds {o principal sl not extend or
thodm'.fe':oimomomhly:aymemsrdmidtohmm s1andpf20rchnnguhnmmtdﬂu
payments. H under pe’éoraph 21 the Froperty Is acquired by Lender, Borrowar's right to any insurance policles and
proceeds requlting froz« fsmage to the Property prior to-the acquisition shall pass 1o Lender 10 the extent of the sums
secured Dy this Securlty et ymant immediately prior 10 the acquisition, :

8. Oocupancy, Pressrval’sr, Maintenance and Protection of the Property; Borrower's Loan Applleation;

. Borrower shalt 072 1y, establish, and use the Property as Borrqwor’s principal residence within sixty days
after the exacution of this Security Irstrument and shalf continue to occupy the Property as Borrower’s principel
residenca for at leest one year alter the date of occupancy, untess Lender otharwise agress in wiiling, which consent
shall not be unreasonably withheid, or unlisa ienuating circumstances exist which are beyond Borrowst's control.
Borrowar shall nct destroy, damage or imp='r the Propesty, allow the Property 1o deteriorate, or cominit waste on the
Property. Borrower shall be In default ¥ any fcd241we action or proceeding, whathar civit of srimingl, ie begun that in
Lender's {akh Judgment could result iIn forf W's7 of tha Praperty or otherwise materially impal tha llen orested by
this ‘ylnﬂnmntmuwu’amumyintﬂu»mmmmadﬁm: reinstate, 88 In
paragraph 18, by causing the action or proocesding to. b dx with 8 ruling that, in Lender's good
determination, precludes forfelture of the Borrower's inboeayt. in the Property or ather material impalrment of the lien
created by this Securkty instrument or Lender's security intwe 4t. Borrower shall aiso be in default i Bormowwr, the
loan appiication process, gave materially false or inaccurate Lo mation or staterents to Lender (or falied to pravide
Lender with any material information} in connaction with the foar, e idancad by the Note, Including, but not limited to,
representationa concerning Borrower's ocoupancy of the Property ‘48 a principel residence, [f this Security tnstrumant is
on & isasghokd, Borrowar shall comply with aft the provisiona of the !zase. ¥ Borrower acquires fee titie to the Propaerty,
the lsasahold and the fee titla shall not merge unless Lendsr agrees 10 ths merper In writing, ‘

7. Protection of Lender's Rights in the Praparty. It Borrowaer falis to podam the covenants and agresmenta
containad in this Security instrumaent, or there le & legal procesding that mey agricazintly afect Lender's righis In the
Propenty (such as a proceed!ng in bankruptcy, probate, for condemnation or forfeliiire. or to enforce laws or
requiations), then Lender may do and pay lor whatever Is necesaary to protact the vaiue of the P and Lender's
righte in the Property. Lender’s actions may include paying any sumis sscured by a lier: which hag p over this
Security instrument, appearing in court, paying reasonable attomeys' fees and antering o the Proparty to make
rep&irs, Although Lender may take action uncier this paragraph 7, Lender doss not have to o

Any amounts disbiursad by Lender under this pmgmph 7 shik become additional deixt of $2-cwer secured by
this Security Instrument. Unless Borrower and Lender dgree to other terms of paymaent, these amuunc-ehall bear
interest from the date of disbursemant ai the Nole rate and shait be payable, with Interest, upon notive irom Lender to
Boirowes requasting payment. ‘

- 0. Mortgage insurance. if Lender required mortgage Insurance as s condition of making the loan secured by this
Becurity Instrument, Borrowver shall pay the pramiums rg.qulnd to maintain the mortgage insurance in sect. i, for any
reason, the mortgage insuratice coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to abtain coverage submmml%:qumlont to the mortgage insurance mlouny i offect, at & coat
substantialy equivatent to the cost to Borrowsr of the mortgage insurance previously n , from an alternate
mortgage insuret approved by Lender. If substantially equivalent ge insurance la not aviillable,
Borrower shall pay to Lender each month & sum equel to ane-twellth :he;w*ymonglx premium being
paid by Borrower when the insurance coverage ldpsed or ceased t¢ b in effect. Lender , s and ratain these
payments as a loes ressrve in ligu of mortgage insurance. Loss reserve payments may no | Fequired, et the
option of Lender, ¥ martgage insurance coverage (in the amount and for the periods that Lender ) provided by
an Insurer approved by Lender again becomas avallable and Is obtained. Borrower shait pay the premiums required 1o
maintain Insurance ir. effect, of to provide a.loss raserve; until the requirement for mortgage insurance ends
in acoordanoe with any written agreement betwean Borrawee and Lender or applicabie law. . - .
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secured by this Becurlty ingtrumant. Howover, this option shall not be exerclsed by Lendar i exetcles (s prohibKed by
feceral isw as of the date of ihis Securlty Instrurment.

if Lender exercises this option, Lender shall :uvo Borrower notke of acceleration. The notice shall provids a perlod
of pot less then 50 days from the date the notice ts delivered or malled whhin which Borrower must pay all sume sacured
by thig Security Instrument. If Borrower falla o pay these suma prior to the oxJﬂration of this period, Lendar may invoke
any ramedies permittad by this Security Instrumaent without turther notice or demand on Barrowar.

18, Borrower's Right to Reinstate. If Borrower meats certain conditions, Borrower shali have the right to have
enforoement of this Security Instrument discontinued at any time prior to the eatlier of: (a) § days {or suc mmw
as applicable law may apacity for reinstatement} before sals of the Proportr pursuant to sny powet of sale co in
this gocudty Ingtrument; or ‘b) entry of a judgment snforcing this Security Instrument Those conditions &re that
Borrowsr: (a) pays Lender all sums which then wouid ba dus under this Security Instrument and the Note as i no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays ali expensas Incurred
in entorcing this Security Inatrument, Inciuding, but not limited to, reasonabie attorneys’ fees; and (d) takes such actian
as Lender rnay reasonably require to assure that the llen of this Security Instrument, Lender's rigfts in the Property and
Borrower's obligriuon to pay the sums secured by this Securlty Instrument shall continue unchlnged#pon
reinetatement by Borrawer, this Security Instrument ang the obligations sacurad hereby shall remain fully effactive as if
n0 acosleration had ozcurred. However, this right ta reinsiate shall not apply in the cass of acceleration under

paragraph 17.

19, Sale 01 Nola; Char:v of Loan Servicer. Tha Note or a partial interest in the Note (together with this Ssou
inatrument) may ba sold one i 120re timas without prior notice to Borrower. A sale may restit in & change i the ent
{(known as the -fm 9 ‘an( coliecty Mfﬂmﬂm‘duu under the Note and this dscurty instrument. There
sls0 may be one'or mora ohang2« of the LodrSaevicer unrelated to & sale of tha Note. if there le & change of ths Loan
Servicer, Borrower will bé givert writ(#1 1t¥'ce of the change In accordance with paragtaph 14 above & mﬂ. law.

The notice wiil stata the name and adar/as of the new Loan Servicer and.the address to which payments be =
made. Tha notice will slso contaln any other Imormation required by spplicable faw. : o B

20. Hazprdous Substances. Borrower arval YOt causs or: permit the presence, use, disposal, storage, or releass of
any Hazardous Substanocas on of in the Propeny. acrrawer shall not do, nor sllow anyone slee ta do, anything sffecting
tha Praperty that s in violation of any Environmenis ' sy, mmmmnmmwngumo.
use, or storage on the Property of small quantities of [4az»=lous Substances that are genaraliy recognized to
appropriate to normal residential uses and to maintenan s ot the Property.

Borrower shall promptly give Lender written notice of ary Fivestigation, clalm, demand, lawsult or other actlon by

any govermnmenial or reguiatory agency or private party involvicg 'e Property and any Hazardous Substerce or
g fnémal Law of which Barrower has actual knowledge. If 5re war laams, or is notified by ;:%w or

regulatory authority, that any remaval or other remadiation of any ¢ dous Substance affecting ]

nacessary, Borrower shall promptly take ali secessary remedial action_ i accordance wih Envi Law.

As usad In this paragraph 20, "Hazardous Substances” are those sube ancas defined as toxic or hazerdous
substances by Environmenial Law and the foliowing subsiances: gasoling, kesane, other fiammabie or toxic
petroteum products, toxdc pesticides and herbicides, volatile solvents, materials rurtaining asbestos or formaidshyds,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means ‘aderal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or envitonmentt] pratection.

NON-UNIFORM COVENANTS. Borrower and Lander fusther covenant and agree &a iollowvs:

21. Acceleration; Remed|es. Lender shait give notice o Borrower prior to accelermlor (= lowing Borrower's
breach of any covenant or agresment in this Sscurity instrument (but not prior 10 accelerzdz. under paragraph
17 uniess applicable law provides otherwise). The notics shall ancny: () the detault; (b} trv Ztion required to
cure the default; {c) a date, not less than 30 days from the dats ihe notice Is given to Borrowe, b5 whioh the
default must be cured; and (d) that taliure tc cure the default on or before the date specified in ti's notice may
reault in acesleration of the sums secured by thia Security Iastrument, foreciosure by judicial proceading and
sule of the . The natice shali further Inform Borrower of the right 1o reinsiate after accelerstion and the
right 1o assert in the foreclosure procesding the non-existence of a detault or any other defense of Borrower to
soceteration and foreclosurs. I the defeult is not cured on or before the date specifisd in the notics, Lender at its
aphion may require immadiste payment in fult of sl sume secursd by this Security instrument without further
demand and may foreciose this Security instrument by judicial procseding. Lender shall be. entitied te coflect all
expenses incurred in pursuing the remedies provided in this paregraph 21, including, but not limied to,
reascnabie sttorneys’ fess and costs of titie evidence.

22 Foleess. U ment of all sums secured by thia Securty In nt, Lender shall relaase this Security
umm&”:r&"{o Borrower. amrm%ﬂ'mmm o
23, Wnlver of Homesteed. Borrower walves ai right of homestead exemption in the Property.
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