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CHICAGO, IL 60602 ]
9255 539

r, go /! A
RECORS AND RETURN To: LK %/b . F 4 ’L TO
The PrivateBank and Trust Company -
10 NORTH DEARBORN BOX
CHICAGO, TLLINOIS 60602
{Spure Above Thia Line For Recording Datu)

MORTGAGE

THIS MORTGAGE ("Securily Instrument”) is givenon  JULY 21, 1992 . The mortgagor is
PAUL M. LISNEK, BACHZLOR ‘ : : . : :

DEPT-O1 RECORDING " 439,00

(*Borrower™), This Security Instrument is given to T4bh46 TRAN $28%5 07/30/92 12144100
The PrivateBank and Trust Comuany NMNBE RN-—92-FH9539
COOK COUNTY RECORDER

which is organized and existing under the laws of THE STATT OF ILLINOIS , and whose

addressis 10 NORTH DEARBORN

CHICAGO, ILLINOIS 60602 i*Lender"). Borrower owes Lender the principal sum of
SIXTY TWO THOUSAND :

AND 00/100 Dollars (U.S. § 62,000,00 ),
This debt is evidenced by Borrower's note dated the same date ns this %mlm'y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JU'SUST 1, 2022 v

‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tng Note, with interest, and all r-.mawnl
extensions and modifications of the Note; (h) the payment of all other sums, with intcres, sdvanced under paragraph 7
protect the security of this Security Instrument; and (c) the performance of Borrower’s covzuanls and agrecments under tiin
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onvey to Lender the followiftg'
described property located in COOK * County, lllino
SEE ATTACHED RIDER ‘ 2

P 1 N ¥14-28-203-028-1032

which has the address of 320 WEST OAKDALE STREET, CHICAGO
llinots 60657 T1p Code (*Property Address™):

ILLINOIS-Singie Family-Fennie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1ol 0
@ -6RIIL) 9101 . VMP MORTGAGE FORMS - (3131283-8100 - (80015217281
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payments may no longer heulN @ IE_WOET I.@.IiArkye @@(RM:) the amount sdd for the penod

that Lender requires) provided by an insurer approved by Lender again becomes available and 1s obtained. Borrower shall pay
the promiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement tor mortgage
insurance ends in accordance with any written agreement botween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may maks reasonable entries upon and mspections of the Property. Lember shall pive
Borrower notice at the time of or priot to an inspection specifying reasonable cause Ior the inspection.

10. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, sre herehy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fawr
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Tnstrument immedistely before the taking, unless Borrower and Lender otherwise agree in wriling. the suims secured by
this Security Instrument shall be reduced by the amount of the proceeds multiphied by the following fraction: (a) the tota)
amount of the sums secured immediately before the taking, divided by (h) the frir markel value of the Property immedinte i
before the taking. Any hafance shatl be peid to Barrower. In the event of a purtial taking of the Property in which the iaft':
market vajus of %ic Property immediately before the taking is less than the amount of the sums secured ymmediately hetore lti}q'
taking, unless Borrorwer-and Lender otherwise sgree in writing or unless upplicable law otherwise provides., the proceeds shadl?
he applied io the sums = voed by this Security Instramant whether or not the sams are then duc. W

IF the Property is gurucaed by Borrower, or if, afier notice by Lender to Barrower that the condemnor offers 1o make e
award or settle 8 claim for Jaipuges, Borrower fails lo respond fo Lender within 30 days after the daie the notice 18 given.
Lender is authorizad to collect an adply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrumest, whether ot not then due.

Unless Lender and Borrower otlonvics agree in wnting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paynents ==ferred to in paragraphs 1 and 2 or change the amount of such payments.,

13. Borrower Not Released; Forbearaiwe Ly Lender Not a Waiver, Extension of the time for pavment or modificution
of amortization of the sums secured by this Security ‘nstrument granted by Lender to any successor in interest of Borrower shall
not operate to release the linbility of the original Bo rovser or Bortower's successors in inferest. Lender shall not be requivd fo
commence proceedings against any successor in interest i refuse to extend time for pryment or otherwise modify amortization
of the sums secured by this Security Instrument by reascir of any demand made by the vnginal Borrower or Borrower’s
MKCERIOMS in interest, Agy forbearance by Lender in exerciing-any night or remedy shall not be a waiver of or preclude the
exervive of any right or remedy.

12, Successors and Ascigns Bound: Joint and Several Lagli’iiy; Coigners, The covenunts and agreements of (s
Security Instrument shall bind and bonefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agroements shall be joint und iveral, Any Borower who co-signs this Security
Instrusment but does not execute the Note: (a) is co-signing this Security Instrament only to mortgage, granl and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (v 15 not personally obligated ta pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrotver may agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Not-without that Burrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a lsw v iich sets maximum loan charges,
and that law s finally interpreted so that the interest or other loan charges collected or to b collected in connection wath the
loan exceed the permitted limits, then: (a) any such loan charge shell be reduced hy the amount inecesary to reduce the charge
to the permitted limit; and (b) any sums already collected from Dorrower which exceeded permitted ariis will be refunded 10
Rorrower, Lender may chooss to make this refund by reducing the principal owed under the Nowe or-by making & direct
payment to Borrower, If a refund reduces principal, the reduction will be treated ns a partial prepardient without any
prepayment churge under the Noto.

14. Notices, Any notica to Borrower provided for in this Security Instrument shull be grven by delivening 1t or by minding
it by first class mail unless applicable Jaw requires use of another method. The notice shall he directed to the Property Address
or any other address Borrower desigriates by notice to Lender. Any notice to Lender shall be given by firt class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragruph.

I8, Governing Law; Severability, This Security Instrument shall he govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inst;ument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givin effect without the conflicting provision. To thi end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one tonformed copy of the Note and of this Secunty Instrument.

Form 30?:8 g;(z)
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24. Riders to this Security Instrument. It one or more riders are sxecuted by Borrower and recorded together
wWith this Sesurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amand

and supplemant the covenants and agreements of this Sacurity Instrument as it the rideris) ware a part of this Sacurity
instrumant. '

{Check applicable box(es))

_ : .' Adjustable Rate Rider X Condominium Ridar 0 1-4 Family Rider

Graduatsd Paymant Rider Plannad Unit Development Ridar Biweekly Paymant Ridar
Balloon Alder Rate Improvemant Rider Second Home Rider
V.A. Ridor Otharis) (spacify)

- BY SIGNING BELOW, Barrowar accepts ang agress to the terms snd covenants contained in this Security Instrumont and
iri ahy rider{s) sxecuted by Borrower and recarded with it. -;2

-

.

L)
' X AL o ;
- If’ V"/ [ s, ol I w
‘PATUL M. LISNEK Borrowsr ¥

4
-~
ey

S 2L

Borrower

{Seal)
Borrower

{Seal)
Borrower

: t
STATE OF ILLINGQIS, . CQOK County ss:

M , 8 Notary Public in and for said
araby gertify that

ACHELOR

porsonally known to mes to ba tha sams personis! whose namels) sybderibed to the furgoingf £trumant, appsared bafors
me this day In person, and acknowledged that HEXSHE  signed/ang dalive 4 the s d inffrymenyas [HIS/
fras snd voluntary act, for the uses and purposes tierein set forth. 4 Z

Given undar my hand and offlaipl sealy E5ls oy  day Bl \J ’ ‘ \ “
7 M

PATRIC!IA L. BYERE
My Commission Expires: NOTARY PUBLIC, G1ATE OF ILLING

MY COMSSIO RPREs Vot ' j/
Faoe S etd - DPS 1084
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UNIT NUMBER 1302 IN THE 320 OAKDALE CONDOMINIUM, AS DELINEATED ON A SuRVLY Gk THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOT 8 IN THE COUNTY CLERK'S DIVISICN OF LOTS 2, 3 AND 4 aAND THE SOUIH
33 PEET OF LOT | IN THE ASSPSSOR'SE DIVISION OF LOTS )} AND 2 IN THE BSUBDIVISION BY
THE CITY OF CHICAGO OF THE EAST FRACTIONAL 1/2 OF SECTION 23, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED BY A LINE DESCRIBED AS
FOLLOWS:

COMMENCING AT A POINT IN THE SOUTH LINE OF SAID LOT 8, 198 TFEET WEST OF THE WEST
BOUNDARY LINE OF LINCOLN PARK AS ESTABLISHED BY A DECREE OF THE CINCUIT COURT OF
COOK COUNTY, 4LVINDIS, ON OCTOBER 31, 1904, IN CABE NO. 256886 SAID POINT BEING ON
THE NORTH LINE ¥ OAKDALE AVENUE AND ON THR WEST LINE OF AN 18 FP0OT PUBLIC ALLEY;
THENCE RUNNING NCRTP ON THE WEST LINE OF SAID 18 POOT PUBLIC ALLEY (SAME BEING A
LINE PARALLEL WITP TV.; WEST BOUNDARY LINE OF LINCOLN PARK) 140.34 PEET T0 THE S0UTH
LINE OF AN 18 POOT PUBLYS ALLEY; THENCE WRST ON THE SOUTH LINE OF SAID 1B FOOT
PUBLIC ALLEY (BRING A LI%F PARALLEL WITH THE NORTH LINE OF 8AID OAKDALE AVENUE)
116.8 FRET TO A POINT 314.5 FRET WRST OF THE BAID WEST BDOUNDARY LINE OF LINCOLN PARK
(SAID POINT BRING 314 PEET FadY OF THE WEST LINE OF THE EAST FRACTIONAL 1/2 OF BAID
SECTION 28 AND 274 PERET BABT 07 TME BAST LINE OF SHERIDAN ROAD 48 NOW LOCATED);
THRYCE SOUTH ALONG A LINE PARALLUL VITH THE WEST LINZ OF THE RAST FRACTIONAL 1/2 OF
SATD SECTION 28, 140.9% IRET MORE 0« LESE TO THE SOUTH LINE OF SAID LOT 8 (WMICH
SAID LAST MENTIONED LINE IS ALSO THx #OYTH LINE OF OAKDALE AVENUR); THENCE BAST
ALONG THE SOUTR LINE OF BAID LOT 8 (3#i3 LINE BEING THME MNORTH LINE OF OAKDALE
AVENUZ) 118 PRET TO TME POINT OF BEGINNING, ALL 1IN COOK COUNTY, ILLINOIS; WHICH
SURVEY I8 ATTACHED AS EXHIBIT 'C' T0 THE DBLTARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 25908986 TOGETHER WITH ITS WSIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.
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[ CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 21ST day of JULY
1992 , and is incorporated into and shall be deemed to amend and supplement tha Mortgage, Deed

of Trust or Security Deed (the “Security Instrument’} of the same date given by the undersigned (the
*Borrower'} to secure Borrower's Note to

The PrivateBank and Trust Company

{the "Lender"} of the same date and covering the Property described in the Security instrument and

located at:
320 WEST OAKDALE STREET, CRHICAGO, ILLINOCIS 60657

(Property Adccruwse)
The Property includes a unit in, together with an undivided interest in the common ¢lements of., a

condominium project known as®
COMMONWEALTH PLAZA

{Nate of Condomtinium Projmct)
{the "CorGaninium Project'). If the owners association or other entity which acts for the Condominium
Project (the “Qwners Assoclation®) holds title to property for the benefit or use of its members or
shareholders, trie Property also includes Borrower's interast in the Qwners Association and the uses,
proceeds ana har.afits of Borrower's interest.

CONDOMINJUY., SOVENANTS. In addition to the covenants and agreements made In the
Security Instrumen’, S orrower and Lender further covenant and agree as follows:

A. CONDOMINIUPr: CDOVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents® are the: (i} Declaration
or any other document..vnich creates the Condominium Project; (li} by-laws; (iii} code of regulations;
and (iv) other equivalent dccuments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Conzd’uent Documents.

B. HAZARD INSURANCE. So Iz as the Owners Assoclation maintains, with a generally accepted
insurance carrler, a "master” or ‘blaiket” policy on the Condominium Project which is satisfactory to
Lender and which provides insuiarca coverage In the amounts, for the periods, and against tha
hazards Lender requires, including ¢:p.and hazards included within the term “entsnded coverage.,”
then: (i} Lender walves the provisior ir i niform Covenant 2 for the monthly payment tc Lender of
one-twelfth of the yaarly premium install-nants for hazard insurance on the Property; and

(it} Borrower's obligation under Uniforin Covenant 5 to maintain hazard Insurance coverage on
the Property is deemed satisfied to the extent tnat the required coverage Is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of =.1y lapse in required hazard insurance coverage.

In the event of a distribution of hazard inlurance proceeds In lieu of restoration or repair
following a loss to the Property, whether to the unit'or 1o common elements, any proceeds payable to
Borrower are hereby assigned and shali be paid to Lenze~ for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURARNCE. Borrower shall take sura octions as may be reasonable to insurse
that the Owners Association maintains a public liability insurance policy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim o rdamages, direct or consequentiel,
payable to Borrower in connection with any condemnation or othar .aking of all or any part of the
Property, whether of the unit or of the common elements, or’ (or any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such oroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uiniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice t«; Leder and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or othur-¢asu alty or in the
case of a taking by condemnation or eminent domain;

(il any amendment to any provision of the Constituent Documents If the proviuion is for the

express benefit of Lender;

(i} termination of professional management and assumption of self-management of the Owners
Association; or

{lv) any action which would have the effect of rendering the public liabllity insurance coverage
maintained by the Qwners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominlum dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

" C .
{Seal) L x\./ "<=v (Seal)

Bomower PAUL M. LISNEK Borrower

- (Seal) {Beai)
Borrowsr Rerrawer

DPS 1118

MULTISTATE CONDOMINIUM RIDER-Single Family— Fannie Mae/Freddie Msc UNIFORM INSTRUMENT Form3 140 8/90
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THIS ADJUSTABLE RATE RIDER Is made this 21ST dayof JULY .18 92  andis
incorporated into and shall bo deemed to ameand and supplemant the Mortgags, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (tha “Borrownar”) to secure Borrower’s Adjustable Rate

Note (the "Nota”) to
The PrivateBank and Trust Company
ithe “Lender”) of the same dats and covering the property describad in the Security instrument and located st

320 WEST OAKDALE STREET, CHICAGO, ILLINOIS &0657

(Property Acaress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresmsnts made in the Sscurity Instrument, Borrower and

Lander further cuvanant and agree as follows:

A. INTEREST R/ TF AND MONTHLY PAYMENT CHANGES
The Nots provides far _ip initial interest rate of 6.7500 %. The Nots provides for changes in the intersst rate and

the monthly payments_ ss  oltows:

4. INTEREST RATE ANC PLONTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate | witl pay may changje on the first day of AUGUST 1 ,1893 | and on that day
every 12th month thereaftar. Each dat< c.: which my interest rata could change is called a “Change Date.”

(B} The Index
Baginning with the first Change Date, my ‘avwest rats will be based on an Index. The “Index” is the wesekly avarage

yield on United Stateas Traasury securities ad;:2t=< to a constant maturity of 1 year, as made availabia hy the Fedaral
Rasarve Board. The most rscant Indax figura a-»’.s’.le as of the date 45 days befors each Change Dste Is called the

“Curreant Index.”
If the Index is no longer available, ths Note Holier will choose a new Index whioch Is basad upon comparable

information. The Note Holder wili give me notica of this thoica,

{C) Calculation of Changes
Befcre aach Change Date, the Note Holder will caiculate my naiv 'atyrest rate by adding TWO AND
THREE FQOURTHS percentage paints [ 2. 75007 %} to the Current thdax. The Note Holdsr will then

round the result of this addition to tha nearast one-elghth of one percrntage point [0.125%). Subjaect to the limits stated
in Saction 4(D} below, this rounded smount will be my new interost rata untif ?..c next Change Date.

The Note Holder will then determine the amount of the manthly paymsiit that.would be sufficlent to repay the unpaid
principal that | am axpeactad to cwa at the Change Data in full on the maturity d.t= at my new interast rate in substantially
squal payments. The rasult of this calculation will bs the new amount of my monihi;, nayment.

(D) Limits on Interest Rate Changes
The interast rato | am raquired to pay at the tirst Change Date will not be graster than 8.7500 % or less than
4.7500 %. Thereaftsr, my interast rate will never be incressed or decroovad on any single Change

Date by more than two percentage points (2.0%) from the rate of interast | have besn paying fir the precading twalva

12.7500 9.
92559539

months. My interecst rate wifl navar be greater than

(E} Effective Date of Changes

My new interast rate will bacoma affactive on aach Change Date. | will pay the amount of my naw/ v nthiy payment
beginning on the first monthly paymant date after the Change Data until the amount of my monthly payme:t changeas again.

{F} Notice of Changes
Tha Note Holder will dsliver or mail to me a notice of any changes in my interest rats and the amount of my monthly

payment bafore the effectiva data of any change. The notice will include information required by iaw to be given me and
also the title and telephone number of a parscon who will answer any question | may hava ragarding ths notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amandad to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interast in Borrower is sold or transfarred and Borrower is not a
natural person) without Lendar’'s prior written consent, Lander may, at its option, require immeadiate payment in ful) of »jl
sums secured by this Security Instrument. Howaever, this option shall not be exercised by Lsndear if exorgise is prohibited
by federal lsw as of the date of this Security Instrument. Lander also shall not exercise this option if: (a) Borrower causas
to be submitted to Lender information required by Lender to aevaluate the intended transferee as if a new loan were being
made to the transferes; and (b) Lender reasonably determines that Lender's security wiil not ba impaired by the loen
assumption and that the risk of a braach of any covenant or agreement in this Security Instrumant is ptable to Lander.

DPS 408

MULTISTATE ADJUSTABLE RATE RIDER—ARM 8-~2-Singls Famity~Fannie Mae/Freddis Mso UnHorm Instrument
Form3111 3/85
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