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MORTGAGE

THIS MORTG2GE ("Sccurity Instrument”) is givenonJuly 24, 1892

FRANK GAZ2Z1010
AND KATHERINE 8 AZZOLO HUSBAND AND WIFE AS JOINT TENANTS

("Borrower™). This Security Insiruzacni is given (o DEPY-11 RECORD T.

COUNTRYWIDE FUNDING CORPORATIOR 7:3333 TRAN 0874 07/30/92 1‘:13:0050
0064 3 @H—D2-[ReT
COOK COUNTY RECORDER ©

which is organized and cxisting under the laws'of NEW YORK , and whose
addressis 155 NORTH LAKE AVENUE PASADENA, CA 91109

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SIX THOUSAND and 0)/100

Dollars (US. $ 126000.00 )

This debt is evidenced by Borrower's note dated the sanw: ~ate as this Security Instrument ("Noic™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payabls onAugust 1, 1997 . This Security
Instrument sccures 1o Lender: (a) the repayment of the debt evidienced by the Note, with intercst, and all renewals, cxlmmions and
maodificauons of the Note; (b) the payment of all other sums, widy jwwrest, advanced under paragraph 7 to protect the security of
this Sccurity Instrument: and (c) the performance of Borrower’s covernaris and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following described property located in
CO0K County, Hlinois:
LOT 8 IN BLOCK 7 IN MEYER®S CUMBERLAND WCODS ADDITIZN TO PARK RIDGE, BEING A
SUBDIVISION OF THE EAST 1/2 OF LOT 1 OF THE NORTHWESY1/4 OF SECTION 2,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAI. MURIDIAN, EXCEPT THE
NORTH 183 FEET OF THAT PORTION OF SAID LOT 1 LYING EAST QF 4 LINE 362.84 FEET
WESTERLY OF THE EASTERLY LINE OF CUMBERLAND AVENUE AS LAILC LT, SAID 352.84
FEET BEING MEASURED ON THE NORTH AND SOUTH LINE OF SAID NORTH 183 FEET, IN COOK

COUNTY, ILLINOIS.

PIN 12-02-117-009 3'0
\7

which has thc address of 1008 FRANCES PARKWAY ,PARK RIDGE {Stréet,Ciry],

Ilinois 60068- ("Property Address”™);
[Zip Code}
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All of the foregoing is referred w in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Burrower is lawfully seiscd of the csiatc hercby conveyed and has the right to monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend gencrally the tide 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comtunes uniform covenants for pational use and non-uniform covenanis with limiled
variations by jurisdiction to constilute a4 uniform sccurily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and inscrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct o applicable law or o a writtcn waiver by Lender, Borrower shall pay
Lender on the day monthly paymenis are due under the Note, uniil the Note is paid in full, 2 sum ("Funds”) for: (a) ycarly taxes
and assessments which may atain priorily over this Security Instrument as a lien on the Property; (b) ycarly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) ycarly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Iems.”
Lender may, at any time, collect and hold Funds in an amouni not o exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's cscrow account under the federal Real Estale Settlement Procedures Act of 1974 as
amended from Lime to time, 12 U.S.C. Scction 2601 e scq. ("RESPA"), unless another law that applics w the Funds sets a lesser
amount. If so, Lend<r \nay, at any time, colicct and hold Fuids in an amount not to exceed the lesser amount. Lender may
estimate the amount of~unds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance” with applicable law.

The Funds shall be hzld in an instilution whose deposits arc insurced by a federal agency, instrumentality, or entily (including
i.ender, if Lender is such 27 institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iierns. Lender may not charge Fonower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender-psys Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Bormrwir 1o pay a onc-time charge for an independent real esiatc tax reporting service used by
Lender in connection with this loan, inicss applicabic law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall poibe required (o pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agrec in writing, however, thal.iziteicst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits #nd, debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional securily for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amouns peimitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements-of applicable law. IT the amount of the Funds held by Lender at any time is
not sufficicnt (o pay the Escrow flems when duc, Lendermsy” so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary 0 make up the deficicncy. Bormower shall make up the deficiency in no more than twelve
monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums sccurcd by this Security \astrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scit tie Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise /afl paymenis received by Lender under paragraphs
1 and 2 shall be applied: [irst, to any prepayment charges due under the Nov.: s2cond, 0 amounis payable under paragraph 2;
third, to interest due; fourth, 10 principal due; and last, o any late charges duc under #:.c Note.

4. Charges; Liens. Borrower shall pay all wxes, assessments, charges, fincd ang impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold paymenis or grornZ? rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borroy:cy'shall pay them on time directly to the
person owed payment. Borrower shall prompuly furnish 10 Lender all notices of amounis 4 be paid under this paragraph. If
Borrower makes these payments dircetly, Borrower shali promptly furnish to Lender receipls evidencing the payments,

Borrower shall promptly discharge any liecn which has priority over this Sccurity Instrumert iuless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manncr acceptable to Lender; (by coricats in good faith the lien
by. or dcfends against cnforcement of the licn in, lcgal proccedings which in the Lender’s opinion Dperate to prevent the
enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory o Lender sivoordinating the lien o
this Security Instrument. if Lender detcrmines that any part of the Property is subject to a lien which may ratein priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tke one or more

of the actions s¢t forth above within 10 days of the giving of notice.
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5. Hazard or Property I%GN F E}@{iﬁ cn’l‘én@LEor rca)ﬂcr erccted on the Property
s includ ithih the 1effh "CXlen overdge” ald any o hazards, including flonds or

insurcd against loss by fire, h
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requircs. The insurance carricr providing the insurance shull be chosen by Borrower subject 1o Lender’s approval which shall not
bc unrcasonsbly withheld. If Borrower fuils (0 mainain coverage described above, Lender may, at Lender's option, obtain
caverage o proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mongage cilause. Lender shall
have the right 10 hold the policics and renewals. I Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss il notmade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be Applied 1o restoration or repair of the
Properly damaged, if the restoration or repair is cconoinically feasible and Lender’s security is not lessened. T the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Insirument, whether or not then duc, with any cxcess paid o Borrower. IF Borrower abandons the
Propeny, or docs not answer within 30 days a notice from Lender that the insurance cairier has offered to settle a claim, then
Lender may cotlect the insurance proceeds. Leader may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the monthly payments reterred w in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acauired by Lender, Borrower’s right to any insurance policics and proceeds resulling from damage w the
Property prior 10 thelaciuisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediatcly
prior o the acquisition.

6. Occupancy, Proservation, Maintenance und Protection of the Property; Borrower's Loan Applicution; Leaseholds.
Borrower shall occupy, ¢siefish, and usc the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument ane shuill continue 10 occupy the Property as Borrower’s principal residence for at Icast one yzar afier the
date of occupancy, unless LerGer otherwise agrees in wriling, which consent shall not be unrcasonsbly withheld, cr unicss
cxlcnuating circumstances exist which,are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorale, ¢ commit wasle on the Property. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal 25 begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the licn creatcs by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragrap’ 18, by causing the action or procecding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfritare of the Borrower's interest in the Property or other material impainment of
the lien created by this Security Instrument or Linder s security interest. Borrower shall also be in defaull if Borrower, during the
loan application process, gave materially false or inascurate information or statcments to Lender (or failed 1o provide Lender with
any material information) in connection with the K cridenced by the Note, including, but not limited 10, represcnialions
concerning Borrower's occupancy of the Property as a peidwipal residence, 1€ this Security Instrument is on a leaschold, Borrower
shall comply with ult the provisions of the lease. [f Borrower acquires fec title to the Property, the feaschold and the fee title shail
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bormower. fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may Gigrificantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or [orfciture or 1 cpforee laws or regulations), then Leader may do and pay
for whalcver is necessary o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums sccurcd by a licn which has priority over this Securily Justrument, appearing in court, paying reasonable
attorneys’ fees and cntering on the Property o make repairs. Although Lendre maay take action under this paragraph 7, Lender
does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additic nal debt of Borrower secured by this Security
Instrument. Unlcss Borrower and Lender agree to other terms of payment, these amdnnts shall bear interest from the date of
disburscmcnt at the Note rate and shall be payable, with interest, upon notice from Lende: W Porrower requcsting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of mekirg the loan secured by this Security
Instrument, Borrower shatl pay the premiums reguired W mainwin the mortgage insurance in_effect, If, for any rcason. the
morigage insurance coverage required by Lender lapses or ceases 0 he in effect. Borrower shalh pay the premivms required o
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost subaantialty cquivalent 1o the
cost o Borrower of the morgage insurance previously in effect, from an alternate mortgage inswer 7pproved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each’moanth a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance covercge nnsed or ceased 10
be in cffect. Lender will accept, use and relain these payments as a loss reserve in licu of morigage insu‘ance. Loss reserve

rorm ¥ 90
q-GR“L) (9108} Pags 3al 8 intie %) «K(;L

VIR N




. — N
payments may no longer be rch @-F I‘l:_cll@f b%;hs : aC (A the'amount and for the period
that Lender requires) provided By an insureP approved by Lender again mes & and is obtaincd. Borrower shall pay the
premiums required 1o maintain morigage insurance in cffecy, or to provide a loss reserve, until the requirement for mortgag:.
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowcer nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid w0 Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the wking is equal o or grealer than the amount of the sums secured by this Securily
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: ¢a) the total amounl of
the sums securcd immcediately before the wking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial waking of the Property in which the (air market value of the
Properiy immediately before the taking is Icss than the amount of the sums sccured immediately before the taking, unless
Borrower and {_ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sceurity Instrument whether or not the sums arc then due.

If the Propenty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claita vor damages, Borrower [ails 10 respond to Lender within 30 days after the date the notice is given, Lender
is authorized o collectand apply the proceeds, al ils option, cither o restoration or repair of the Propesty or to the sums secured
by this Securily Instruries:;whether or not then due.

Unless Lender and Borrpzer otherwise agree in writing, any application of proceeds w principal shall not exicnd or postpone
the duc date of the monthly v nents referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Release; )'orbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums sccures by this Security Instrument granted by Lender wo any successor in interest of Borrower shall
not operaie to rclease the liability of tke original Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any selCessor in interest or refusc 1o extend time for payment or otherwise modify amortization of
the sums sccured by this Security [nstrums<ni by reason of any demand made by the original Borrower or Borrower's successors
in inlerest. Any forbearance by Lender in tacraising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12, Successors and Assigns Bound; Joint ad Severa) Liability; Co-signers. The covenants and  agreements of this
Sccurity Instrument shall bind and benefit the succssors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreemenss snall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executle the Note: (a) is co-sigmip« this Sccurity Instrument only 10 mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of s Sccurily Instrument; (b) is not personally obliguted to pay the sums
sccured by this Sceurity Instrument: and (c) agrees that Lender/and jany other Borrower may agrec W extend, modify, forbear or
make any accommodations with regard to the werms of this Security. [Instrument or the Note without that Borrower's consent.

13. Loan Charges. Ii the loan sceured by this Security Insuumert is subject o a law which scis maximum loan charges,
and that law is finally intcrpreted so that the interest or other loan chasges collecied or to be collecied in connection with the foan
exceed the permitied limits, then: (a) any such loan charge shall be reducid by the amount necessary (o reduce the charge to the
permitted fimit; and (b} any sums already collected from Borrower which eiczeded permitted limits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed uridz: the Note or by making a direct payment to
Borrower. H a rcfund reduces principal, the reduction will be treated as a partiab-picpayment without any prepayment charge
under the Note.

14. Notices. Any notice to Barrower provided for in this Security Instrument sng!i k2 given by delivering it or by mailing it
by first cluss mail unless applicable law requires usc of another method. The notice shutl Le directed w0 the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall £C given by first class mail 10 Lender’s
address staled herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this Security
Instrument shali he deecmed to have been given to Borrower or Lender when given as provided inibis paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Security .nstrument or the Noiwe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or /s Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the tote are declared to

be scverable.
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" 16. Borrower's Copy. N@ EH‘M{);WL@\ B- il eclﬁily Instrument,
17. Transfer of the Prop. a cful Infter ofrower =il 1 art of the Property or any interest in it iy

sold or transferred (or if a beneficiad interest in Borrower is sold or transferrcd and Borrower is not a natural son) without
Lender’s prior written conscat, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender excrciscs this option, Lender <hall give Borrower notice of acceicration. The natice shall provide a period of not Jess
than 30 days from the dawe the natce is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. [{ Borrower meets cerwin conditions, Borrower shall have the right 1o have
enforcement of this Scecurity Instrument discontinucd at any lime prior w the carlier of: (#) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument; or (b} catey of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurrcdp;a(h) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumcnt, including, but
not limited 0, reasonable attorneys” fees; and (d) wakes such action as Lender may reasonably require (o assure that the lien of this
Sccurity Instrument, Lender's aights in the Property and Borrower's obligaton o pay the sums sccurcd by this Security
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Sccurity Instrument and the obligations secured
herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

The Note or a partal interest in the Note (logether with this Security

19. Sale of Note; Change of L.oan Servicer. ¢
Instrument) may be sold one or more times without prior notice (v Borrower. A salc may resull in a change in the cntity (known

as the "Loan Scrvicer™) that collects monthly payments duc under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen notice oiwe change in accordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain uny other

information required by zppl cablc luw.
20. Hazardous Subsianies, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on «r.ir’ the Property. Borrower shall not do. nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Envifonriental Law. The preceding two sentences shall not apply to the presence, use, or siorage on the
Property of small quantitics of iia-aous Substances thal are generally recognized to be appropriaie 10 nommnal residential uses

and 1o maintcnance of the Property. ) ) o . . )
Borrower shall prompdy give Leidcr writlen notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property anid any Hazardous Substance or Environmenta! Law
of which Borrower has actual knowledge. (f Norrower fearns, or is notified by zmy‘govcrnmcnml or rcgulatory authorily, that an
removal or other remediation of any Hazaraods Substance affecting the Property is necessary, Borrower shall promply take all

nccessary remedial actions in accordance with EnyirGamental Law. .
As used in this paragraph 20, "Hazardous Subsances” arc those substances defined as toxic or hazardous substances by

Environmental Law and the folowing substunces: gasoline, kerosene, other Nammable or toxic petroleum  products, toxic
pesticides and herbicides, volatile solvents, materiald coatnining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmeninl Law" means federal invws 2nd laws of the jurisdiction where the Property is Jocated that relate

o health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtier covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Lorrower prior to acceleration following Borrower’s breach of
any covenant or apreement in this Security Instrument (but r.ot prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a} the default; (b} the action required to cure the defauit; (c)
a date, not Jess than 30 days from the date the notice is given to Bor.ovver, by which the default must be cured; and (d)
that failure to cure the default vn or before the date specified in the nodire may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale 0/ *5e Property. The notice shail further inform
Borrower of the right to reinstate after ucceleration and the right to assert in tho foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If tie default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payoert in fult of all sums secured by this
Security Instrument without further demand und may foreclose this Security Instruvsent by judicial proceeding. Lender
shall be entitled 1o collect a)l expenses incurred in pursuing the remedles provided in tals paragraph 21, including, but aot
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall 1aizase this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend, Borrower waives all right of homestead exempiion in the Propeny,
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24. Riders to this Security Instrument. If onc or more riders are excculed by Borrower and recorded wogether with this
Sccwrity Instrument, the covenants and agreements of each such rider shall be incorporated into and sha!l amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) werc a part of this Security Instrument.

") 1-4 Family Rider
[__] Biweckly Piyment Rider
1 Second Home Rider

{Check applicable bo(ex))
(7 Adjustable Raiwc Rider
{1 Graduated Paymea Rider
(X7 Balloon Rider
[ v.A. Rider

("] Condominium Rider
] Planned Unit Development Rider
"] Rale Improvement Rider

] Other(s) [specify]

ts contained in this Security Instrumeni and in

awﬁxﬁww@

éAzzoLo / v

‘B(

T HERINE B GAZZ

BY SIGNING BELOW, Borrower accople and agrees to the terms and cov:
any rider(s) cxccuted by Borrower and recorder) with it
Wwitnesses:

{Scal)

-Borrower

FRANK

-Borrower

(Scal)

-Rorrower

(Seal)

-Borrower

Jooi

A oK
‘-’)7{ A , a Notary Public in and for sai courdy and siate do hereby certify thut

llgnda &
Frank Gazzelo and  Fathorine B, 6a220/0, fris iy
, personally known to me W 'ocine same person(s) whow name(s)

subscribed to the foregoing instrument, appeared before me this dny in person, and at.knowledgld that he |

STATE OF ILLINOIS, County ss:

signed and delivered the said instrument as . 4 Ve y* free d voluntary act, 1 and punoses thercin set forth, /.,
Given under my hand amd official scal, this

My Commission Expircs:

This Instrument was prepared by:

@D, -sA(IL) (3108)

Page 8ol 8

ity

day of - 42//,_ (j«z‘;
))/ /ZAW Ce? ) s>
Notary Public

0000?'Qi'ltzt!t!t:!tttitt"
: "OFFICIAL SEAL”

WANDA E. STEARNS
NOTARY PUBLIC. STATE OF ILLINOIS

My Commission Explres May 7. 1994
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WHE’ RTCORDED MAIL TO:
COUNTRYWIDE FULOING CORPORATION
P/ BOX 7024
PASADENA, CZLIFORNIA 91108-8974

cFC PARCELLD. #:
LOANSY 6786506 __ .. .
ESCROW/CLOSING #. RZ2149% Prepared by: L. EDMONDS
- y 3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES, IL. 60195-
BALLOON RIDER
(Condiiiznal Right to Refinance)
THIS BALLOON RIDER is madc this 24 day of July .19 92  and is

incorporated inw and shall be decmed o amend and sapplement the Morigage, Decd of Trust or Deed 10 Secure
Debt {the "Seccurity Instrument”) of the same date giver. by the undersigned (the “Borrower”) o sccure the
Borrower's Note to

COUNTRYWIDE FUNDING CORPDRATION, A NEW YORN CLRPORATION

(the "Lender™) of the same date and covering the property described o tiie Sccurity Instrument and located at:

1008 FRANCES PARKWAY PARK RIDGE, IL 60068B-
iPropeny Addreasj

The interest. rate swated on the Note is called the “Note Rate.” The date «f t%e Note is called the “Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider.Vhe Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled 1o iercivs payments under the Note is
called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenanis and agreemenis in..he Security Insirument,
Borrower and Lender further covenam and agree as follows {(despile anything to the con'rary contained in the
Sccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the mauwrity date of the Notc and Security Instrument (the "Maturity Daie™), 1 will be able to ob’ain a new
loan ("New Loan™) with a new Maturity Datc of August 1 , 2022 |, and with an \ntrest rate
equal 10 the "New Note Rate” deiermined in accordance with Seciion 3 below if all the conditions provided in
Section 2 and S below arc met (the "Conditional Refinancing Option™). I those conditions are not mes, [ undersiand
that the Note Holder is under no obligation (o refinance or modify the Note, or to extend the Maturity Date, and that
1 will have W repay the Nole from my own resources or find a lender willing (o lend me the money to repay the

Noie.

2. CONDITIONS TO OPTION

If 1 want (o exercise the Conditionsl Refinancing Option ut maturity, cermin conditions must be el as of the
Maturity Date, These conditions are: (1) 1 must stilt be the owner and occupant of the property subject w the Security
Instrument {the "Property”): (2) [ must be curreni in my monthly paymenis and cannot have been more than 30 days
tate on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property (cxcept for laxes and special assessments not yet duc and payable) other than that of the Sccurity Instrument
may exist; (4) thc New Nole Rate cannot be more than 5 percentage points above the Not Rate; and (5) 1 must make
& written request to the Note Holder as provided in Scction 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannis Mae Uniform instrument Form 3180 12/09
CONY
5.7.t10 Year Ballcon Mongage Rider Page 1 of 2 initiale: f
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