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LASALLE TALMAN BANK FSB
1900 EAST GOLF ROAD-SUITE L-10
SCHAUMBURG, ILLINOIS 60173

ATTENTION: RITA MC KAY |Space Abuve This Line For Recording Dutu} -

MORTGAGE 4

12 855, 1 5k

3175111 ' o

THIS MORTGAGE (“Secuirity tnstrument ) s given on - JULY 27, 1992 . The morigagor 15
CONSTANCE S, RI\JC 12N, DIVORCED NOT SINCE REMARRIED ' ’
("Borrower"). This Security Instrument is given-
LASALLE TALMAN BANK FSB
which is arganized and existing under the laws of  UNITED STATES OF AMERICA , itnd whose
NORRIDGE, ILLINOIS 60634 2 vender). Borrower owes Lender the oncipal sum of
SIXTY ONE THOUSAND
AND 00/100 Collues (U8, § 61,000.00

This debt 1s evidenced by Borrower's note dated the same dute as this Secugity Insteament (“Note®), wlmh pravides [
monthly payments, with the full debt, if not paid eardier. due and payahle on AUCUST 1, 2007
i 7 This Security [nstrument secures 1o Lender: (a} the repayment of the debt evidenced by ane Note, with interest, and all n:n::wah
o extensions and modifications ot the Note; (b) the payment of all other sums, with interest advanced vnder paragraph 7 to
K protect the security of this Security Instrument; and (<) the performance of Borrower's covnunts und agreements under this
Security Instrument and the Note, For this purpase, Borrower does hereby mortgage, grant und ¢onvey (o Lunder the tollawing

deseribed property located 1n COOK County, lllincus:
UNIT NUMBER 115 IN SCARSDALE CONDOMINIUM AS DELINEATED ON & SURVEY

OF PARTS OF CERTAIN LOTS IN BLOCKS 1, 2, 8 AND 9, VACATED ALLF‘_’S
SEE CCMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

03-32-235-026-1045

which has the address of 525 SOUTH CLEVELAND«UNIT 115, ARLINGTON HEIGHTS Breat, City .

IRois 60005 *Prope iy
{linos Zip Code ("Property Address™);

DPrg 1089
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5. Huzard or Prnpw N F{F{l @ I, Lw@t@ p¥lmg ar berealles erected an the
Property insured against loss hy fire, hazards included withif the ternt "extended covernge™ and any other hazards, including
floods or flooding, for which Lender requires insweance, This insurance shull be maintained in the stnounts and for the periods
that Lender requires. The insurance varrier providing the insurance shaft be chosen by Borrower subject to Lender’s approval
which shall pot be unreasonghly withheld. 1 Borrower Fails to maintain coverage deseribed above, Lender may, at Lender's
opting, obtain coverape to protect Lender's rights wn the Property in accordance with paragraph 7.

Al insurance policies and renewals shall he acceptable to Lender and shaib include a standard mortyguye clinve, Lende
shalt have the right to hold the pobicies and semewals. It Lender requires, Boerower shall promptly give to Lender ull veceipts of
paid premiums and renewxd notices, I the ovent of lass, Boriower shalt give prompt notice to the insirance carrier und Lender.
Lender may make proof of foss of nut made prompily by Borrower.

Unless Lender and Borrower otherwice agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lentder's security would be fessened, the insurance proceeds shalk be applied 10 the sums
secured hy this Security Instrument, whether or not then due, with any excess puid to Borrower. If Borrower abundons the
Praperty, or does not answer withn 3¢ days a notice from Lender that the insurance carrier bns offered 1o settle s claim, then
Lender may collect the insurance praceeds. Lender may use the proceeds (o repair or sestose the Property or 10 pay sums
sectired by this Security Instrument, whether or not then due, The 30-day period will begin when the aotice is given,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpane the due date of the monthly payments reterred to in puragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the #roperty is acquired by Lender, Borrowes's right 1y uny insurance policies and proceeds resulting from
damage to the Property prior wa the acquisition shall pass to Lender to the extent of the sums secured by this Security fsdriment
rmmedintely prior 1o the acqarsition,

6. Occupaney, Preservation, Kuintenunce und Pratectivg of the Property; Borrower'’s Loan Appliestion; Leaseholds,
Borrower shall occupy, establish, and/ase the Property as Borrower's principal residence within sixty days aftee the excention of
this Security Instrument and shall contipde to_accupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender othtenVise dgrees tn writing, which consent shall not he unreasonably withheld. or unless
extenuating circumstances exist which are bévomi Borrower's control. Borrower shall net destroy, damage or impair the
Property, allow the Praperty to deteriorate, or compitwaste on the Propery. Borrower shall be in default if wny forfeiture
action or proceeding, whether civit or criminal, is Pegti that in Lendes’s good faith judgment could result i tortedure of the
Property or otherwise materially impuir the len created by tiis Secunty Instrument or Lender's security interex. Borrower may

cure such & default and reinstate, as provided in parsgraph 18, by cuusing the action or proceeding t be dismyissed with a rohing
that, in Lender's pood faith deteemination, prechudes forteiture of the Borrower's interest in the Property or other materiul
impaitment of the Yien created by this Security Instrument or Lepdes's security interest. Borrower shall abo e detault if
) Berrower, during the loag applivation process, gave materinlly fulse arfysaccurate informution or statenents ta Lemder or finled
: to provide Lender with any material information) i connection with the fova evidenced by the Note, incloding bat ot limited
tor, representations concerning Burrower’s occupancy of the Psoperty ava priecipad residence, 18 this Secunty Instrument is on 4 '
leasehold, Borrower shall comply with all the movisions of the lease, 18 Borrower acquires fee ttle o the Propenty, the -
leasehold und the fee tithe shall not merge unless Lender aprees to the merger in wigtieg
7. Pratection of Lender’s Rights in the Property. If Borrower fails 10 perforny the covenants snd sgreements contained ing )
this Security Instrument, or there is i lepal proceeding that may sigmficantly atfect Leader's nghts in the Propersty {such as » VY
) proceeding in bankruptey, probate, for condempatin or forkeituse or to enforce taws or regulations), then Lender muy do and .
] pay for whatever s necessary to profect the vidue ot the Property and Lender’s nights in the! Praresty. Lender's actions muy Y
! include paying any sums secured by a hen which has priority over this Secunty Instrument, apicaring i conet, paying <
‘ reasonahle attorneys” fees and enlering on the Property to make repa.rs. Although Lender may take apien under this parsgraph Cb
7, Lender does not have to do so. &
Any amounts dishursed by Lunder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shafl bear interest from the
date of disbursement at the Note mite and shafl be payable, with interest, upon notice from Lender to Borrower regiesting

(

payient.
8. Mortgage Unsueance, W Lender required mortgage insurance as a condition of making the loay secured by tus Security

Instnunent, Borrower shall pay the preminms regared (o maintain the mortgage insurance in effect. (8 for uny reason, the
mortpage insurance coverage required by Lender lupses or ceases to be in effect, Borcower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance proviowsty in effect, at a cost substantially vyuivident 1o the
cost to Borrower of the mortyage insurance prestonsty i effect. from an aliemate mortgage insurer approved by Lender, 1t
substantinlly equivident mortgage insurance coverige s not available, Borrower shall pay o Lender each month a st equal to
one-lwelfth of the yvearly mortgage insuruee premiam heinye paid by Bosrower when the insurance coverage lapsed or vensed 1o

be in effect. Lender will accept, use and retuin these payments as a loss reserve iy liew of mortgage msurunce, Loss reserve
ora 1091
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17. Transfer of the et dqheligad I vs' ¢l IBHM t!y Property or any mterest in it

i s0ld or transferred (or if ¢ benelicial interest in Borrower ifsold’or tidnsfefred dnd Borrower s not w nutural person) without
Lender's prior wrilten consent, Lender may, al its option, require immediste prymeat in full of all sums secured by this
Secunty Instrument. However, this option shall not be excreised hy Lenders i exercise is prohibited by Iederul luw us of the date
of this Security Instrunent,

If Lender exercises this aption, Lender shall give Borrower note of accelerstion. The notice shalt provide 1 period of not
jess than 30 days from the date the notice 1s dehivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument, [f Borrower fails to pay these sums prior (o the expirution of this period, Lender may invoke any remedies
permitled by this Security Instrument without further notice or demand on Borrawer.,

18, Borrower's Right to Reinstate, 1f Borrower nwels certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable Taw may specify for reinstatetent) before sale of the Property pursuant te¢ sny power of sule contained m this
Secunity Instrument; or (by entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauft of any other covenants or agreements; (¢} pays all expenses incurred an enforcing this Secunty Instniment,
including, but notlimited to, rensonable attorneys’ fees; and (d) takes such uetion us Lender muy reusonably require to assure
that the lien of ‘nisSecunty Instrument, Lendes™s rights in the Property and Borrower’s obligation 10 pay the sumns secared by
this Security Inateiip=nt shall continue unchanged. Upon weinstastvment by Borrower, this Security Instiument and the
shligntions secured herzoy-shall remain fully effective as if no evceleration had aceusred, However, this right 10 reinstate shull

not apply in the case of aezelcation under paragraph i7.

19. Sale of Note; Cuange of Loan Servicer. The Note or i partial interest in the Note (together w.th this Security
Instrument) may be sold one or o ¢ limes without prior notive ty Borrower. A sale may resull in & change in the entity (known
as the "Loan Servicer”) that colledis monthly payments due unde - the Note and this Securty Instrument. There ilso nigy e one
or more changes uf the Loan Servicer (nreleied (o sale of the Note, 1f there 1s a change of the Loan Servicer, Borrower will be
given written notice of the change in aceardanse with paragraph 14 above and applicable law. The notice wall stue the pame and
widress of the new Loen Servicer and the g idress to which paynients should be mude. The notice will also contn any other
information reqaured by appheable faw.

20. Hazardous Substances, Borrower shatl o cquse or Jermit the presence, use, disposal, storage, vr release of uny
Hazardous Substances on or in the Property. Borrewer shall not do, nor allow anyone else o do, saythmg afiecling the
Property that s in violation of say Environmental Law, Toe precedeng two sentences shall ot apply to the preseace, use, or
stoeage on the Property of small quanfines of Hizardous Sebstances that are generally recognized to be approprate 1o normal
residential uses and to maintenanve of the Property.

Borrower shall prompily give Lender wrtten notice of any savastigation, claun, demund, lawsmil or other action by any
governmental or regulatory apency or prvate party wvalviag the Properly and any Hazardous Substance ar Envivonmental Law
of which Borrower has actual knowledge. [f Borrower fearms, or 1s potifcd by any governmental or regulator . authonty, thut
any removal or other remediation of any Hazardous Substunce affectp the Plopedty 1s necessary, Borsower shall promptly mk;
all necessary remedial actions i accordance with Environmental Law. ;

As used i this paragraph 20, "Hazardous Substunces” are those substances defined as toxse or huzardons substances by
Enviconmental Law and the {oflowmg substances:  pasolie, kerosene, uther flammesie or toxic petroleum products, toxie”
pesticides and herbieides. volatile salvents, matenals contamng ashestos or lormaldehyde, ati! radionctive mate.1als. As um;dln:)
this paragraph 20, "Environmental Law® means federal lows and faws of the junisdiction wheoo the Property s Tovated that J

relr e 10 health, safety or environmentul protection, “or
NON-UNIFORM COVENANTS. Borrower and Lender further covenunt amd agree us toflow:d ‘-;1

21, Aceelerntion; Remedies, Lender shail give nolice th Burrower prmr 1o acceleration Folleway Bacower's breae
of woy covenant or agreement in this Security fastrument {hut not prior to acceleration under parigraph 17 unles t
applicable law provides otherwiser. The notice shall specifys (a) the default; (b} the action required to ¢ iwe the defuult;
(¢} u date, not less than 30 days fram the date the notice is given to Borrower, by which the default mus. be cured; and
{d) that failure to cure the defuult on or befure the date specified in the aotice may result o accelerution of the sums
sevured by this Security losteussient, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstite ufter accelevation and the right to assert in the foreclosure proceeding the
non-existence of a4 defaolt or any other defense of Borrower to accelecation and forecdosure, I the defuult is not cured on
or before the date specitied i the natice, Lewder, at its nption, may require immediate payment in Hall of all sums
secured by this Security dnsirument without Further demand and may foreclose this Security Instrument by judicint
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph
21, including, but not hinited 1o, reasonable attorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sum secwred by this Secunty fnstecanent, Lender shadl relense this Secanty nstrumest

without charge to Borrower, Borrower shall pay any recordation vosts,
DPS 1092

23. Waiver of Humestead. Borrower wives all night of homestead exemption in the Property. form 3014 9190
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[CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 27TH day of JULY s
1992 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Daed

of Trust or Security Deed {the "Security Instrument*} of the same date diven by the undersigned {the
“Borrower") to secure Borrower's Note to

LASALLE TALMAN BANK FSB

{the *Lender") of the same date and covering the Property described In the Security instrument and

located at:
525 SOUTH CLEVELAND-UNIT 115, ARLINGITON HEIGHTS, ILLINCIS 60005

tFroperty Address)
The Property includes a unit In, together with an undivided interest in the common elements of, a

condominium project known as:
SCARSDALE CONDOMINIUM

{Name G} Congominsum Project)
{the "Condcminium Project”). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association*) holds title to property for the benefit or use of (1s members or
shareholders, inv Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and bércfits of Borrower's interest.

CONDOMINIUES COVENANTS. in addition to the covenants and agreements made in the
Security Instrument. 2orrower and Lender further covenant and agree as follows:

A. CONDOMINIUN, COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's. Constituent Documents. The “Constituent Documents” are the: {l) Declaration
or any other document.s.nich creates the Condominium Project; (fij by-laws; (iiff code of ragulations;
and (ivl other equivalent doGuinents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Consiituent Documents,

B. HAZARD INSURANCE. So Irng as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or 'blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurarce coverage in the amounts. for the perlods, and against the
hazards Lender requires, inclucding vie~and hazards included within the term “entended ccverags,”
then: (I} Lender waives the provisionin/Uaiform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installracnts for hazard insurance on the Property; and

(il Borrower's obligation under Uniforin Jovenant B to maintain hazard insurance coverage OR,
the Property is deemed satisfied to the exteat that the required coverage is provided by the (:mw'ners‘-‘,‘:J
Association policy. L

Borrower shall give Lender prompt notice of cin/lapse in required hazard insurance coverage. e

In the event of a distribution of hazard insurarre proceeds in lieu of restoration or repa
following a loss to the Property, whether to the unit‘or t> common elements, any proceeds paysble t'(:i(...j
Borrower are hereby assigned and shall be paid to Lenrer for application to the sums secured by theca
Security Instrument, with any excess paid to Borrower. :

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insucance policy acceptable in form, smount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any nward or claim {0 damages, direct or consequentlal,
payable to Borrower in connection with any condamnation or othur Zaking of ail or any part of tha
Property, whether of the unit or of the common elements, or {or’any conveyonce in lisu of
condemnation, are hereby assigned and shall be paid to Lender. Such Droceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unifarm Covenant 10

E. LENDER'S PRIOR CONSENT. Borrower shall not, exceplt after notice t¢ Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc:

{iY the abandonment or termination of the Condominium Project, except/fcr abandonment or
termination required by law In the case of substantial destruction by fire or othar/casu alty or in the
case of a taking by condemnation or eminent domain;

(it any amendment to any provision of the Constituent Documents If the provision is for the

express benefit of Lender;
{iii) termination of professional management and assumption of self-managemant of the Owners

Association; or
{ivi any action which would have the effect of rendering the public liabllity insurance coverage

maintained by the Owners Association unac:ceptable to Lender.

. REMEDIES. If Borrower does not pay condomihium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unfess Borrower and Lender agree to
other terms of payment, these amcunts shall bear interest from the date of disbursement at the Note
rate and shall be payable. with interest upon notice from Lender tc Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider. '
(Sea) &@fﬁ{&ﬁg g / pr&kl—v {Sanl)

e s 1Y

iFs

Bomowsr CONSTANCE S. RIVCHUN Borrower
(Seal) {Seal)
Borrowsr Borrower

Form3140 8/80 DPS 1118

MULTISTATE CONDOMINIUM RIDER—Single Femily— Fannle Moo/ Freddie Mac UNIFORM INSTRUMENT
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