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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument™) is givenon JULY 21, 1992
The mortzagor is

T4 TG Lo -

RICHARD J PULCIA®Y & MARY M PULCIANI. -
HUSBAND & WIFE ("Borrower™). This Security Instrumentis given to

AURORA FEDERAL SAVIANGS BANK .
which is organized and existing under theJaws of  THE UNITED STATES OF AMERICA . and whosesddress is

101 NORTH LAKE STREET. AULORA IL 60507 -

{"Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED THCUSAND AND NO/10O

Dollars (US. S 200.000.00 1. This debrie‘evidenced by Borrower’s note dated the same date as this Secarity
Instrument (“Note™), whicl provides for monthly payients, with the full debt, if not paid eartier, due and payable on
AUGUST 1. 2022 . This Security fostirument secures to Lender: (@) the repayment of the dett

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b the payment of all other
sums, with interest, advanced under paragraph 7 10 protect the security of this Security Instrinent: and (¢} the performance of
Borrower's covenants and agreements under this Security Instrumenit nd the Note.,  For thiv purpose, Borrower does hereby
maortgage, granl and convey to Lender the following described property tocated in

2o0K County. Nllinois:

PARCEL 1:

LOT 19 IN CRYSTAL TREE. BEING A SUBDIVISION OF THE EAST-1/2 OF SECTION 8,
TOWNSEIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL ®ZRIDIAN. IN COOK

COUNTY. ILLINOIS:

PARCEL 2:
0\ CE
QC' EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID. FOR INGRESS ANL (ECRESS
~ OVER FRIVATE ROADWAY AS SHOWN ON PLAT OF CRYSTAL TREE AFORESAID AWD AS =)
N CREATED BY THE DEED DATED JUNE 8. 1988 AND RECORDED JUNE 15. 1988 AS ne
N DOCUMENT 88261098, IN COOK COUNTY. ILLINOIS. cH
n
C*Q E:D
)
¥ g)
)
PARCEL # 27-08-402-006
which has the address of 10460 MISTY lﬂnlih ORLAND PARK i€y
6ouUT72 23’ . '
Iinois ("Property Address”),
12ip Codde}
ILLINOIS- Single Fumily - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 948 (page | of 0 puges)
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applicable taw may specify for reinstatementy belore sale of the Property pursuant o any power of sale contained in this
Security lastrument; oF (b) entry of a judgment enforcing this Security Instrument. Thase conditions are thut Borrower: ()
pays Lender alt sums which then would be due under this Security Instrument and the Note as if no acceleration had
oveurted: thy cures any default of any other covenants or agreements: (¢} pays abl expenses incurred in enforcing this Security
Instrument, inchading, bal not limired 0. reasonable attorneys” fees: and (d) takes such action as Lender may reasonably
reguire 1o assire that the lien of this Security Instrument Lender’s rights i the Propenty and Borsower's abligation to pay the
sns secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations secured hereby shall renuen fulty effective as if no aceeteration hid oceurred - However, thiy
right o remnstte shadl not apply in the case of aceeleeation under paragraph 17,

19, Nale of Nole:; Change of Loan Servicer, The Note or o partiat inerest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice w Borrower. A sale may result in a change in the eatity
(hnown as the “"Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There aisu
mat be one or more changes of the Loat Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Berrower will be given written notice of the change m accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addiess to which payments should be mile. The notice will
afser cantain any other information reguired by apphicable faw,

20, Harvardowe Substances, Bomower shall not cause o permit the presence, use, disposal, storage, or felfease of any
Hazardous Substancds on or in the Propenty.  Borrower shall not do. nor allow anyone else to do, snything affecting the
Propecty that is in vithaton of any Environmental Law. The preceding two sentences shall wot apply 1o the presence, use, or
starage on the Property of seall quantities of Hazirdous Substances that are gererally recognized 1o be approprinte to nermal
ressdential wses and to mamieadnee of the Property.

Borrower shatt promptiy sived.ender written notice of iy mvestigation, chom., demand, lawsuit or other action by any
governmental o regulatory agerey o private parnty invalving te Propesty and any Hazardous Substince or Environmental
Law of which Boerrower has aciud knowledpe, I Borrawer leasns, o s notitied by any governmental or regulatory
authority, that any removal or other rumetizdion of any Harardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedialactions i accordance with Environmental Law.

As ised i this paragraph 20, “Hazardor's Substances” are those substances defined as oxic or hazardous substances by
Environmental Law and the following substugees gasoline, kerimene, other Rammable or 1oxic petroleum products., toaic
pesticides and herbicides, volatile solvents, matecialecontaiming asbestos or lormaldehyde, and radioactive materials. - Ax
wsedd in this paragraph 20, “Enviropmental Law'” means taderal Taws and laws ol the jurisdiction where the Property is tocued
that relate 1o health, safety or environmental protection:

NON-UNIFORM COVENANTS. Bowower and Lendor Tupther coverant and agree as follows:

2. Acceleration; Remedies. Lender shall give novder 22 Borrower prior to acceleration following Borrower's
hreach of any covenant or sgreement in this Seeurity Instravient (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specifz o (n) the defoults (h) the uetion reguired to core the
defaulis (o) & date, not less than 3 days from the date the noticcis gizen to Borrower, by which the defanlt must be
cured: and (<) that faiture to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiciai-proces2ing and sale of the Property. The nntice
shull further inform Borrower of the right 1o reinstate after acceleratior. ana the right to assert In the forecdosure
proceeding the nop-existence of a default or any other defense of Borrower to-acceleration and foreclosure, If the
default is rot cured on or before the date specified in the notice, Lender at its optioromay reguire immedinte payment
in full of all sums secured by this Secority lostrument withont further demand and_may foreclose thls Security
Instrument by judicial proceeding. Lender shall be entitled to colect all expenses incursed in peesuing the remedies .
provided in this paragraph 21, including, but not limited to, reasonable attorneys™ fees o) custs of title evidence. _,L;

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shat’ release this Security o~
Instrument w thout charge to Borrower. Borrower shall pay any recordation costs. .y

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty. \—2 -

':;'1..
i

1806
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's
approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insuranee policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shail promptly give 10 Lender all receipts
of paid premiums und renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repuir of
the Property damaged, if the restoration or repair is cconomcally feasible and Lender’s security is not lessencd. I the
restaration or repair is not economically feasible or Lenders security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. I
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the potice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Gaee of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 22 the Property is acquired hy Lender, Borrower's right to uny insurance policies and proceeds resulting
from damage to the Prepeaty prior 1o the ucquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priorto the acquisition.

6. Occupancy, Preieriztion, Maintenance and Protectivn of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall ecerpy, establish, and use the Property as Borrower's principal residence within sixty days after
the exeeution of this Security st ument and shall continue o occupy the Property as Borrowers principit residence for at
least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be
urireasonably withheld, or unless exterwaing circumstanees exist which are beyond Borrower's control. Burrower shall not
destroy. damage or impair the Property, atlow-the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defanlt if any forfeiture action or procteding, whether civit or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property of otlietwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such 4 62fault and reinstate. as provided in paragraph 18, by causing the action
or proceeding te be dismissed with a ruling that, in Lérder’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impaiement of the-dien created by this Security Instrument or Lender’s security
interest,  Borrower shall also be in default if Borrower. during the loan application process, gave materially false or
inaceurate information or statements to Lender {or failed 1o proyide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to; 7épresentations concerning Borrower’s occupancy of the .
Property as a principal residence. I this Security Instrument is on @4exshold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaseholdaris the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower failto perform the covenanis and agreements
contwined in this Security Instrument, or there is & fegal proceeding that niay sipnificantly affect Lender’s rights in the
Propesty (sich as a proveeding in bankruptey, probate, for condemmation or forferzarear o enfarce laws or regulntions), then
Lender may do and pay for whalever is necessary to proteet the value of the Properivaend Lender’s rights in the Property,
Lenders actions may include paying any sums secured by  lien which has priority overthis Security Instrument, appearing
in court. paying reasonable attorneys” fees and entering on the Propeny o meke repairs. Altiongh Lender may tuke uction
urnder this paragraph 7, Lender does not have 1o do so,

Aty sanounts dishursed by Lender under this putagraph 7 shalt become additional debt «i Borower secured by thix

Securtiy Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts sual! ear interest from the
date of dishursement it the Note rate and shall be payable, with interest, upon notice from Lender te” Borrewer requesting
payment,
8. Mortgage Insurance, If Lender required morgage insurance as u condition of making the loar secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiuns required to obtain coverage substantially equivalent to the mortgage insurunce previously 1o cifect, at a cost
substantially equivalent 1a the cost to Borrower of the mortgage insurance previously in effect, from an alteate mortgage
insurer approved by Lender. If substantially equivalent mongage insurance coverage is nol available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in licu
of mottgage insurance. Loss reserve payments may na longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again becomes
availuble and 1 obtained. Borrower shall pay the premiums required to maintain mortgage insurwnce in effect, orto provide o
loss reserve, until the requirement for morigage instrance ends in sccordance with any written agreement between l}urmwcr
and Lender or apphicable faw,

9, Inspection. Lender or its agent may make seasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damayes, direct or consequential, in connection with any

Single Family - Fannie Mze/Freddle Mac UNIFORM INSTRUMENT -- Uniform Covenants 9/90 (page 3 af 6 pages)
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(1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20ST day of .o dHEY . 1992 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Security Instrument™) of the same date given by the undersignid (the “Borrower™) to secure Borrower’s Adjustable

Rate Note (the “Note™) 0. .ericviiiniieririnns AURQRA. FEDEFAL.SAVINGS. . BANK ..o e
(the “Lender”) of the same date and covering the property described in

the Security Instrument and located at:
10450 MISTY HILL. ORLAND PARK. IL 60472 Jafs/)

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
ADpDITIONAL CoveENANTS. [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furi'ie: covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides foi an initial interest rate of .8.730..%. The Note provides for changes in the interest rate and the

monthly payments, as/(cilows;
4. INTEREST RATZ A2 MONTHLY PAYMEMT CHANGES

(A) Change Dates
The interest rate | will pay riay change on the iirst day of AUGUST ........................... . |993 and on that day
every 12th month thereafter. <Each date on which my interest rate could change is calied a “Change Date.”

{B) The Index
Beginning with the first Change Dzte, m:uinterest rate will be based on an Index. The “Index” is the weekly average

yield on United States Treasury securities adjusted to a constant maturity eof 1 year, as made availabie by the Federal
Reserve Board. The most recent Index figusc available as of the date 45 days before cach Change Date is called the

“Current Index.”
If the Index is no longer available, the Noie Jslder wilt choase a new index which is based upon comparabfe

information. The Note Holder will give me notice ¢f this choice.
({C) Caiculation of Changes TWO AND THREE QUARTERS‘,

Before cach Change Date, the Note Holder wiil caloulzic my new interest rate by adding .
.................................... percentage points (..2.750.....%) to the Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percenlag: puint (0.125%}. Subject to the limits stated in Section
4( D) below, this rounded amount will be my new interest rate vati’ the next Change Date. ¢

3

The Note Holder will then determine the amount of the montlily payment that would be sufficient to repay the A
unpaid principal that | am expected to owe at the Change Date in fui? on the maturity daie at my pew interest raie in . -f
substantially equal payments. The result of this calculation will be the niw amount of my monthly payment. .\--"-7

(D) Limits on Interest Rate Changes )

The interest rate | am required 1o pay at the first Change Date will not be greaterzhan ... 7. 198...... % or less than 2
5,056 %. Thereaflter, my interest rate will nuver be increased or decreased o any single Change Date by more "‘O‘:

than onc percentage point (1.0%) from the rate of in'erest 1 have been paying for the preceding twelve months. My

interest rate will never be greater than ........0.2.. 751 .. ...

(E) Effective Date of Changes

My new interest rate will become effective on each Thange Date. [ will pay the amount oi'm: ncw monthiy payment
beginning on the first monthly payment date afier the Change Date until the amount of my meitk.y payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amounvof my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
aiso the title and teiephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [fall orany part of the Property or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
a; of the datc of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causcs to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a pew lpan were being made
to the transferee; and (b) Lender rcasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

Te the extent permitted by applicable law, Lender may charge a reasonable fec as a condition 1o lLender’s consenl to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Borrower ‘will continue to be obligated under the Note and this Security Instrument unless Lender releases

Instrument.
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-1—Single Farmily—Fennie Mae Uniform instrument

Form 3108 3/85
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