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KNOW ALL PERSONS BY THESE PRESENTS: That the undersigned, for valuable
consideration paid to the undersigned by or on behalt of John Garamendi, as Rehabilitator of
Executive Life Insurance Company, a California corporation (the "Assignee”), the receipt and
sufficiency of which are hereby ackrowledged, hereby grants, assigns and transfers to the
Assignee, ils executors, administrators and assigns, all right, title and interest of the undersigned
in, to and under that certain Mortgage dated November 25, 1985 in the amount of $518,900.00,
executed by Tugboat, Ltd., a California Limited Partnership, as Mortgagor, and delivered to
Gerald L. Schulman, Trustee of the 1518 Trust dated March 1, 1983, as Mortgagee, and
recorded ‘on-Lecember 19, 1985 as Document No. 85331051 of the Mortgage Records of Cook
County, Stat: of Hlinois, encumbering the real property legaily described on Exhibit "A" attached
hereto and incorpurated herein by this reference, together with any and all other security interests
and instruments secnring the Promissory Note described in said Mortgage, including, but not
limited to, any collatersl assignment of lease. This Assignment is made without representation or
warranty except as sct forth in the Agreement dated February 6, 1992 among Drexel Burnham ’
Lambes Incorporated, e/ «¢., and Executive Life Insurance Company, in conservation, ef al. ®/

Dated: &W 25 , 1992, Drexel Burnham La:_nbert Incorporated,

a Delaware corporation, also known as
Drexel Burnham Lambert, Inc,

»
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Signed, sealed and delivered
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STATE IA
OF CALIFORN ;SS 1952 v 30 P2 32 G2559172

COUNTY OF LOS ANGELES )

On _M_?: 1992, before me, the undersigned, a Na Puotic.in and for said
State, personall¥ appeared M‘L’a&n: and DM ', &€ 004 personally
known to me (or proved to me on the basis of safisfactory evidence) to be the pertons whose
names are subscribed to the within instrument and acknowledged to me that they exezuled the
same in their authorized capacitics, and that by their signatures on the instrument they, or the

entity upon behalf of which they acted, executed the instrument.

WITNESS my hand and official seal.
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OFFICIAL SEAL
MOMICA L. CHAMPION

‘ ™

Losmuzswum
My oomm, expires APR 8, 1954
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PREPARED IN THE LAW OFFICE OF:

AFTER RECORDI RETURN TO:

Greenbery, Gilusker, Fields,

Kristin Muhl,
Claman & Machtinger

RRP ManagemenXCorp.
11400 West Ol Boulevard, 7th Floor 1900 Avenue of the Stars, Suite 2000
Los Angeles i ia 90064 Los Angeles, California 20067

7329700403~ 124405.208
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LEGAL DESCRIPTION

TUGBOAT, LTD.

Lots 11 to 29 inclusive in Block 9 in Midlothian Park a
Subdivision of Blocks 1 to 4, 13 to 20 and 29 to 32 all inclusive
in First Addition tc Midlothian Gardens in the North West 1/4 of
Section 10, Township 36 North, Range 13 East of the Third
Principal Meridian, in Cook County, Illinois.

e GRN PO RNT TO )
CHICLSO TITLE INSURANCE COMPANY
113 #. WASHINGTON STREET

rHICAGO, ILLIN@IS 6Q66a
ETTN: J.;.Q.(‘_éﬁﬂié_‘:—'h——

EXHIBIT "A"
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