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. . July 29¢h, 1862
THIS MORTGAGE (*‘Security Instr) nt*’
The mortgagor is FARON TRUBRTETLE Mg ER
{*‘Borrower™).
This Securlty Instrumen? ' i2 given to
MARGARETTEN & COMPANY, INC. which Is organized and existing
under the laws of the Gtate of New Jersey .%rgiwseaddressis
izel1in, New Jersey a (**Lender’").

One Ronson Road,

Borrower owes Lender the princia’ sum of

Saventy-— F1vop Thevzsand, and 00/100 Dollars
Us. s 76,000.00%) This deht is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note'’), which provides jor maonthly payments, with the full debt, if not paid earlier, due and payable
on August isc, €027 Security Instrument securcs to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other

sums, with interest, advanced under Paragraph 7 (o y rotect the security of this Security Instrument; and (c) the performance

of Borrower’s covenants and agreements under this's.curity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following-ueicribed property located in COOK

Cpunty, Ulinols:

UNIT 12 TN EAGLE RIDGE CONDOMINIUM UNIT II, AS DELINEATED ON Runty, 8

THAT PART OF

SURVEY OF THE FOLLOWING DESCRIBEL REAL ESTATE:
TOWNSHTP 36 NORTH, RANGE 12 EAST OF

THEAST 1/4 OF SECTION 32,
332 THIRD PF’;INCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS /7
EXHIBIT "A“ TO THE DECLARATION COF CONTOMRINIUM RECORDED AS

DOCUMENT NUMBER 913158389 AND AS AMENDED £R0M TIME 7O TIME YO~

GETHER WITH I1TS UNOIVIDED PERCENTAGE INTEKEST IN THE COMMON

ELEMENTS IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NO,'S 27-32-400-00%9 27-32~4,40-007

MORTGAGOR ALSC HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSOAS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE PESCRIBED REAL BSTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SRID PROPERTY SET FORTH LN THE

DECLARATION OF CONDOMINIUM AFORESAID.

.
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITTONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME ‘AS

THOUGH THE PROVISIONS OF SAID DECLARATICN WERE RECITED AND STYPULATED 7 T

LENGTH HEREIN.

which has the address of
10631 EAGLERIDAGE DR UNIT 12 ORLAND PARK, IL 60462 (**Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing Is referred to in this Security Instrument as the “'Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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14. Notices. Any notice to Borrower provided for in this Secun
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by foderal lave and the irwr of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrvment or the Note conflicts
with applicable faw, such conflict shall nat affect other provisions of this Security Instrument gr the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. 1 all or any part of the Property or any Interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requirec immediate payment in full of all sums secured by

this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of

the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a periad of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrizinent. If Borrower fails to pay these sums prior to the expiration of this period, 1Lender may invoke any
temedies permitzad by this Security Instrument without further notice or demand on Borrower.

18. Borrower's «ight to Reinstate. [f Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days {or such other period as
applicable law may speci’y or reinstatemeat) before sale of the Property pursuant to any power of sale contalned in this
Security Instrument; or (by'eitvy of a judgment enfoscing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tien wonid be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other Zovenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reaso/:~Uie attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumen?; Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continzie inchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fudy eff=ctive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under [*araraph 17.

19. Sale of Note; Change of Loan Servicer The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without sriar notice to Borrower. A sale may result in a change in the entity (known
as the **Loan Scrvicer') that collects monthly payine d: due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated ¢ a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance witn Paragraph 14 above and applicable law. The notice will state
th= name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pe-mit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shatl not do, 70y a'low anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentcries shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that ar: seperzlly recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ipvestigation, clairy, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and-on; Hazardous Substance or Eavironmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by 4ny governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proper'y is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘Hazardous Substances’’ are those substances defineu s toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable ¢ toxic petroleum products, taxic
pesticides 1nd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridio.ctive materials. As used
in this Paragraph 20, *‘Environmental Law'* means federal laws and laws of the jurisdiction whate tae Property is Jocated
that relate to health, safety or environmental protection. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration followiny Biivower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragruph 1 nidess applicabie
law provides otherwise). The notice shall specily: (a) the defzult; (b) the action required to cure the defan)t; (c) a dute, not
Jess than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that faffure to
cure the default on or before the date specified In the notice may result in scceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalf further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to accelerstion and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender a1 its option may require immediate payment in full of all sums secured by this Security Instrument withoot furiber
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect sll expenses
incarred in pursuing the remedies provided in this Paragraph 21, including, bat noi limited io, reasonsble atiorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (0 Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestesd. Borrower waives a)l right of homestead exemption in the Property.
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ess Lender otherwise agress tn writing, whiclh vonsent shill not be unreasonably withheld,

after the date of occupancy, un ] d
or unless extenuating circumstances exist which are beyond Borrower's control. Borrawer shall not destroy, damage or impair

. the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminali, is begun that in Lender's good Faith judgment could result in forfeiture of
the Property or otherwise materially impair the Jien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinsiale, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default it Borrower, during the loan application process, gave malcrially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information} in connection with the loan evidenced by the Note, including,
but not [imited to, representations concerning Borrower’s occupancy of the Property us a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants und agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may
do and pay for whatever is necessary to protect the vajue of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this Paragraph

7, Lender daes not have to do so. .
Any amounts disbursed by Lender under this Paragraph 7 shait become additional debt of Borrower secused by this

Security Instrumént. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursem2nt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,
1f Lender required rortgage insurance as a condition of making the loun secured by this Security

8. Mortgage Insuerel
Instrument, Borrower shall say the premiums required 1o maintain the mortgage insurance in effect. if, for any reason, the

mortgage insurance coverage mquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiail couivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent
1o the cost to Borrower of the mortgage insurance previously in effect, from an alternaie morigage insurer approved by Lender.
If substantially equivalent mortgagsinsurance coverage is not available, Barrower shall pay to Lender cach month a sum equal
to one-twelfth of the yearly mortgage inzurance premium being paid by Borcower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use apd -<tain these payments as a Joss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at/he ootien of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an Insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or appiicable faw.

9. Inspection. Lender or its agent may make ‘easonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an insposiivn specifying reasonable cause for the inspection,

10. Condesnnation. The proceeds of any awara ¢r claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property; or\for conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of 4 Lotal taking of the Property, the pro:-eeds .ha’l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In ir'event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is egssal2o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, urless Borroser and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of (i, proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, diviaed by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the ¢ eni of a partial taking of the Property in which
the fuir market valuz of the Property immediateiy before the taking is less thi n the amount of the sums secured immediately
before the taking, uniess Borrower and Lender otherwise agree in writing or uriess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetlier or not the sums are then due.

if the Praperty is abandoned by Borrower, or if, afier notice by Lender to Borrewe: that the condemnor offers to make
an award or settle a claim for damages, Borrower fails tc respond to Lender within 30 oays/after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ¢ryepair of the Property or to the

sums secured by this Security Instrument, whether or not then due.

Unless 1.ender and Borrower otherwise agree in writing, any application of proceeds to pri) cipal shall not extend or .

postpone the due date of the monthly payments referred 1o in Paragraphs 1 and 2 or change tie 2incunt of such payments.

11. Borrower Not Relepsed; ¥orbearance by Lender Not a Walver, Extension of the 1ime forpe inemt or modification
of amartization of the sums secured by this Security Insirument granted by Lender to any successcr A1 interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lend(r sanll not be required
to commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the orniginal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notwe: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consenl.

13. Losan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thar the interest or other joan charges coflected or 10 be collected in connection with
the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitiied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to inake this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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CONDOMINIUM RIDER
29¢th
'{HIS ngegMINIUM RIDER is made this day of
Juty and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed {the *‘Security Instrument’’) of the same date given by the undersigned (the

"BAERR Y EE B Aot iR oration
M%&%Aﬁ:‘}ﬁ % AEMBAR v C., a corp
organized and existing under the laws of the state of NEW JEREEY

(the “Lender) o7 the same date and covering the Property described in the Security Instrument and located at:

10631 EAGLERYURE DR UNIT 12 ORLAND PARK , IL 60462

Provprty Address
The Property includes a unit in, torether with an undivided interest in the common elements of, a condominium project

known as:

EAGLE RIDGE CONDOMINIUM 1 Nars o7 Coodomini o
(the **Condominium Project””). If the o'wners as:owiation or other entity which acts for the Condominium Project (the
“Owners Association’”) hoids title to property for th¢ penefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association 2nd the uses, proceeds and benefits of Berrower's interest,

CONDOMINIUM COVENANTS. In addition to \he covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:
A. CONDOMINIUM OBLIGATIONS, Borrower shall perforr: »:: of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The **Constituent Documents * urs-the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) cade of regulations:and {iv) other cquivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed purseant-io the Constituent Docuinents.
B. HAZARD INSURANCE. So long as the Owners Association mainiains vei.h a generally accepted insurance carrier,
a “‘master’* or “‘bianket” policy on the Condominium Project which is satisfzctory to Lender and which provides
insurance coverage in the amounts, for the periods, und against the hazards Lendcr reguires, including fire and hazards

included within the term “‘extended coverage,'’ then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Ler.der of one-1welfth of the

yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that rhe required coverage is provided by the Owners Association-paiisy.

Borrower shall give Lender proinjt notice of any fapse in required hazard insurance coverage.

In the event of a distribution ¢f hazard insurance proceeds in lien of resioration or repair following a loss 10 the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D. CONDEMNATION. The proceeds of any award or claim for damages, direct or conseqguential, payable to Borrower
in conneciion with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT  Form 140 9/90
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