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This Mortgage is dated as of _. . ___July 14 1992 and is between " =l DT T N T
S e T T pernalty T s T n.}ccﬁﬁihmgnmm\ -
KncaarasTrad No,_o g EMlip_Mgmand Leslie J, Morgan, his wife ("Mungngm }
and NBD__PARK RIDGE BANK _Park Ridgs. Hinois (“Mongagec™).
Witnesseth:
Mortyapor has exeouted i Revolving Credit Note dided 1he same dine os this Mortgage payabie o the order of Montgagee (the “Naote™) in the principal
hmmum of $50,000.00 . (Ghe “Line of Credit™). Intcrest on the Note shail be ealeudated on the daily unpsid principal halance of
the Note at the per gnuinn rate cqual to One-half .. . (. .50 %) pereend per annam in excess of the Varishle Rate Index.
*tnenns the et of interest, or the highest mte i more than one, published in The

P~ An used 1 the Note and this Morgage, “Variible Rate Index
O Wall Street Jouraal in the “Money Rates” column as the “Prime Rale” on the lust business day of each month for the preceding business day.

A used in the Note and this Morgage “business day™ means any disy other than & Saurduy or Sunday or gencrat legal holiday on which The
o~ Wall Street Journal i< not published. The effective date of any change in the Variable Rate Index will be the first day of the next billing cycle

3 after the date of the change in the Variabic Rate Index. The Vanable Rate Index may fluctuite under the Note from month 1w month with or withoul
I notice by the Bank 1o the undersigned. Any change in the Variable Rate Index will be applicable (o ali the outstanding indebhicdness under the Note
whether from any past or future principal advances thereunder. In the event The Wall Street Journal discontinues the pubtiction of the “Prime
Rate™ in the “"Moncey Rates” colump, the Mortgagee will select & comparable interest rate Index and will notify the Mortgagor of the Index selected,
Intcrest after Default. (defined below), or maturity of the Note, whether by aceelerstion or otherwise, shall be caleujated at the per annum rate
cquaf 0 Onerand-cne-half ¢ _1.50 %) percem per annurm in excess of the Variabie Rate Index. Mortgagor has the right o prepay
all or any part of the age/cpate unpaid principal balance of the Note at any time, withoul penstty. The maximum per nnnum rate of interest on

the Note will not excecu 0%

*To Be PDeleted When This Mo tgage Is Not Executed By A Land Trust, R
Mortgagor promuscs O repay aic 20 unts of principal and interest on the Note. On or before thc’pzlvmcnl date shown on the Mortgagor™s monthly

account stalement. the Mortgagor il pay to the Bank the amount duc in accordance with the payment option seiected below:

X Monthly payvment equal to theacieucd interest on the Note,
[ 1 Moanthly payments equal to one ‘sixieth (1/6(0h) of the principal balince outstanding on the Note or 310000, whichever is greater,

The entire unpaid balance of principal and irtziests on the Note. if not sooner paid, shull be due and payubleon. . July 18 1997 .
To secure pavivent of the indebtedness evidencras oy the Note and the Liabilitics (defined below), including uny and all rencwals and extensions
of the Note, Mortgagor does by these presents Coavly, Warrant and Mortgage unto Mortpagee, all of Mongagor's estate, right, title and interest

in the reai ‘eqtalc situated, ying and being in the Courtcof . _Geook . and State of Dlinois, legally deseribed as follows:

Unit #2-§ together with an und!ﬁdad’ ;r...teat in the common elements in the Cornerstcne Condominium)
as delineated and defined in the Declar=_*cn recorded as Document #26184198 in the NE 1/4 of
Section 18, Township 40 North, Range 14 La~t of the Third Principel Meridian, in Cook Coun

1l1linois,

Permanent Real Estate Index Nur;iber: 14-18-223-022-1004 L (’Y‘b
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Common Address: _ 4431 N. Paulilpa (4431-33), Unit #2-5, Chicago. JL.CB%640 . o i v e

Permunent identificason No.: . 14=18=-223=022-1004. . _...._. et temamm e erarenlon ATt e oo et < et
which is referred 1o hereiii as the “Premises”, logether with ail |mprovcm|.nls. hu:ldlnp. h':.'cdlmmcnu;. Appartcnances, gas, oil, mlncrals cuscmcnu.

located in. on or aver or under the Premises, and all types and kinds of fixtures, including without jliniaticnsall of the foregoing used to supply
heat, gas. air conditioning, water, light, power, refrigeration or ventilation (whether single units or central y crmmllcd) and all screens, window
shades. storm doors and windows, floor coverings, awnings, stoves and water heaters, whether now on orin’th Premises or hereafter crected,
installad or placed on or in the Premises. The foregoing items are and shall be deemed a part of the Premises and a poraor ol the security for the Liabilities.

. The Note evidences a “revalving credit’” as defined in llinois Revised Further, Mortgagor covenants amd agrees as follows:
P v Chapter 17, e o S this Morezaee Secures K N
to the Note, 1o the same extent as if such future advances were made :::::d;:_%:l:‘:_"g::;:mg':: 'I;':t!:::. hcrca;‘ ?l: "2‘:’“ u:f r;ixc':,i\;t;igh
on the date of the execution of this Mortgage. without regard to whether ood condition am% repuir wim(::’{‘c‘w;lsw) am‘f) Pl e for m'."
or not there is any advance made at the time this Mortgage is executed E'lun v c. free from p::m’: Inbrances. cacem for .rmnﬂ e’:
and without regard 0 whether or not there is any indebtedness whicgd}%a\:rc been (iiwd]l:yw o Mort 3. excepl for prior A }5“5
tstanding at the time any advance is made. Pt N rortgagee, security inerests, liens,
ou 2 Y mechanics' liens or claims for lien; (¢) pay when due any
Further, Mortgagor docs hereby pledge and assign to Morgagee, all indebtedness which may be secured by a liecn or charge on the
leases, writien or verbal. rents, issues. and profits of the Premises. Premises, and upon request exhibit satisfactory evidence of the

including without mitation. all rents, issues, profits, revenues, rovalties, discharge of such lien or charge 10 Mortgagee: (d) complete within
bonuses, rights and benefits due, payable or accruing, and all deposits a reasonabic time any building or buildings now or a1 any time in
of money as advance rent or for security, under any and afl present process of construction upon the Premises; (e} comply with alf
and future leases of the Premises. together with the right, but not the reguirements of all laws or municipal ordinances with respect (o
obligation, to collect. receive, demand. sue for and recover the same the Premises and the use of the Premises; (f) make no material
when due or piyable, Mongagee by acceptance of this Mortgage agrees, aitcrations in the Premises, except as reqguired by law or municipal
as a personal convenant applicable to Mortgagor only, and not as a ordinance, unless such alterations have been previously approved
limitation or condition hereof and not available 0 anyone other than in writing by Mortgagee; () refrain from impairing or diminirhing
Momgrgor, that until f Default shall occur or an event sholl oceur, which the value of the Premises,

under the terms hercof shall give to Mongagee the right to foreciose orteavar shall pav. when due and befo nal )
this Mortgage, Mortgagor may collect, receive und enjoy such iavails, 5” ,::cncgufmxcs. ngczial ht;:cs,u:]::;i'ul Hs;:g:?nyegg_a‘g;:m;::::
Further. Morngagor does hereby expressiy waive and release all rights assessments or charges against the Premises. Mortgagor shall, upon
and benefits under and by virtue of the Homestead Exemption Laws written request, furnish to Mortgagee duplicate paid receipts for

such taxes, assessments and charges. To prevent Default hercunder

of the State of Hlinois.
o323
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