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DEED OF TRUST

THIS DEED OF TRUST IS DATED JULY 25, 1992, among ELLING L. LARSEN, DIVORCED AND NOT SINCE
REMARRIED, waoie address is 136 WILDWCOD PLACE, ELK GROVE VILLAGE, IL. 60007 (referrad o below as
"Grantor"); MIDLUTHIAN STATE BANK, whose address is 3737 W 147th STREET, MIDLOTHIAN, il 60445-0805
(referred to below Zumelimes as “Lander” and sometimes as "Beneficiary™); and MIDLOTHIAN STATE A&y
whose address Is 5727°W 147TH STREET MIDLOTHIAN, iL 6044 (referred to below as "Trustes”). z

CONVEYANCE ARD GRANT. £.r valuable consideration, Grantor conveys fo Trustes for the benefit of Lander as Boneficiary ail » Grantor)

right, title, and inlerest in and to (ha following described real property, together with sl sxisting or subsequently erected or affixed bultdings,
improvemants and fidures; all saser en'_, rights of way, and appurienances; ail water, watar rights and dich rights (Including stock in utiities with dilch

or irrigation rights); and all other rights, royalties, and profils relating 10 the real pr , including without imitation eil minerals, oll, gas, geathermaul
and simiar matters, located in r@obx <ounty, State of iifinois (the ~i'1°§.7 Propeﬁv"k

LOT 573 IN ELK GROVE V.L"AGE SECTION ONE SOUTH, BEING A SUBDIVISION IN THE N 12 OF
SECTION 28, TOWNSHIP 41 MORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED 4/24/57 AS DOCUMENT NUMBER 16386266 AND
FILED ON 4/24/67 AS DOCUMENT MUMBER LR1734744 iIN COOK COUNTY, ILLINOIS.

The Real Property or its address is communiy known as 138 WILDWOOD PLACE, ELK GROVE VILLAGE, iL

60007. The Reai Property tax idantificaion number is 08-23-7 18-019.
Granior presently assigns (o Lender (also known as Beneficlary in this-Need of Trusl) all of Grantor's righl, litle, and interest in and to ali presant and
future lsases of the Property and all Rents from the Property. In acdition, Granior grants Lender a Uniform Commercial Code security inlerast in the
Rents and the Personal Property defined below.
DEFINITIONS. The following words shall have the loflowing meanings (vhe used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust sha# hava the meanings attribuded to such lerms In the Uniform Conunnzicial Code. All referances to doliar amounts shall mean amounts in lawful
money of the United States of America.
Seneficiary. The word "Beneficiary” means MIDLOTHIAN STATE BANK, is r.crassors and assigns. MIDLOTHIAN STATE BANK also is referred
ic as "Lender” in this Deed of Trust.
Doead of Trusl. The words Deed of Trus!” mean ihis Deed of Trust amona Z.antor, Lender, and Trusiss, and inciudes withoul imitalion sl )
assignmen! and securily interest provisions relaling to the Personal Property and Renly: o
Exisling Indebledness. The words "Existing Indebtedness™ mean the indebtedness descri’.ed below in the Existing indabtedness seclian of this
Deed of Trust.
Grantor. Tha word "Grantor® means any and al parsons and entiies executing this Dead ¢t Yrur!, including without imiiation ELLING L. LARSEN.
Guarantor. The word "Guarantor” means and includes withoul limilation, any and all guarsr.itors, sureties, and accommodation parties in
connection with the Indebtedness.
Improvernents. The word “Tmprovements™ means and inciudes without limilation ak existing cnd ‘fulure improvements, fixtures, bulidings,
struciures, mobite homes afitxad on (he Raal Property, lacllities, addilions and clhar construction on th.2 Real Propecty.
indebtedness. The word "Indebledness” means al principal and nterest payabie under the Nole and ( ny & nounts sxpended or advanced by
Lender 1o discharge obligations of Grantor or expensas incurred by Truslee or Lender lo enforce obligation® A “santor under this Dsed of Trust,
together with Interest on such amnunts as provided in this Deed of Trust.
Lander. The word "Lencder” means MIDLOTHIAN STATE BANK, its successors and assigns.
Note. The word "Nole™ means the Nole dated July 26, 1992, in the principal amount of $20,000.00 from Zaantor lo Lander, together
with alf renewals, exiensions, modifications, refinancings, and subsiiutions for the Note. The currentty scheduled fin i ~ayment of principal and
inlerest on the Note will bs due on or before July 25, 2007. Tha maturity dale of this Deed of Trust is July 26, 2007.
Personal Property. The words "Personal Property” maan all equipment, fixtures, and olher articles of persanal propsrty now of hersafier owned
by Grantor, and now o¢ hecaaftac attached or atfixed lo the Raat Proparty; together with afl accessions, parts, and additions to, el replacements o,
and alt substitutions fof, any of such property: and ‘together with alf proceeds (Including without fimitation all Insurance proceeds and refunds of
premiums) krom any sale or other disposition of the Proparty.
Property. The word "Property” means coliectively the Real Property and the Peraonal Property.
Real Property. The words "Real Property” mean the praperty, inlerests and righls describad above in the "Convayance and Grant® section.
Reisted Documents., The words "Relatod Documenis™ mean and include withoul milaion af promissory noles, credit agresments, loan
agrsements, guaranties, securily agreements, mortgages, deads of irusl, and all other instrumenis, agreements and documents, whether now or
harsater masting, execuled in connection with the indebladness.
Renis. The word "Renis™ means all presenl and fulure rents, revenuas, incoms, Issuves, rovalties, profils, and other benaflis dertved from the
Property.
Trustes. The word "Truslea” means MIDLOTHIAN STATE BANK and any substiuie or successor irustees,
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESBT IN THE RENTS AND PERSONAL

PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST iS GIVEN AND ACCEPTED

ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as otherwiss provided in this Doed of Trust, Grantor shafl pay to Lender all amounts sscursd by this Deed of
Trust as they become due, and shall strictly and in a timety manner perform all of Grantor's obiigalions under the Note, this Desd of Trust, and the
Related Documents,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantoc's possession and use of the Property shak be governed by the
following provisions:
Possession and Use. Uniil lhe occurrence of an Event of Default, Grantor may (a) remain In possession and control of the Property, (D). use,
oporate of manage the Property, and (¢) coliect any Renis from the Property, y
Duty to Maintain. Grantor shall maintain ihe Property in tenantable congition and promptly perform ali repairs, replacemants, and maintenance
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under this Dead of Trust, 10 the axtent compllance with ths terms of this Deed of Trust would conslitule a duplication of insurance requirement. if

any procesds from the insurance become payable on loss, the provisions in this Deed of Trust for division of procesds shell apply only 1o that

portion of tha proceeds not payable to the holder of the Exisling indebtedness.
EXPENDITURES BY LENDER. if Grantor falls 1o comply with any provision of this Deed of Trusi, including eny obligation to maintain Existing
indebledness in good standing as reqguired below, or if any action or procesding t& commaenced that would malarially allect Lender's inlerssis in e
Property, Lender on Granlor's behalt may, but ahall no! be required to, lake any aclion that Lender deams appropriats. Any amount that Landar
expends In so doing will baar interest al tha rate charged under the Nots irom the date incurred or pald by Lender lc tha dale ot repayment by Grantor.
All such axpensas, sl Lendsr’s option, wili {a) be payable on demand, (b) be added o the balance of the Nole and be apportionad among and be
payable with any inslaiment payments o become due during silher (i) the term of any applicable insurance policy or (H) the remaining term of the
Note, or (c) be Irealed as a balloon paymant which wifl be due and payablo al the Note's maturty. This Deed of Truat also will sacure paymant of
thess amounis. The rignts provided for in this paragraph shall ba In addition to any olher rdghts or any ramadies to whioh Lender may be entiied on
account of the default. Any such action by Lender shall not be consirued as curing the delault 80 as ic bar Lender Fom any ramedy thal it otherwise

woilid have had.
WARRANTY; DEFENSE OF TITLE. The follawing provisions relating 1o ownership of the Property aré a part of this Deed of Trust.

Title. Grantor warrants thal: (a) Granior holcs good and marketable titie of record 1o the Proparly in fes simple, free and clear of afl flens and
sncumbrances other than thosa sat forth in the Real Properly description or in the Existing Indebiadness saction below or in goy title insuranos
policy, titla raport, or fnal title opinion issued in favor of, and accepied by, Lender in conneclion with this Deed of Trust, and ({b) Geantor has tha
full ight, powaer, and authority to sxecuts and deliver this Deed of Trust to Lender.

Defense of Title. Subjec! o the axcaption in tha paragraph above, Grantor warrants and will foraver defend the title {0 the Properly against the
wawlul clatms of all persons. In the event any aclion or proceeding is commaenced that questions Granlor’s title or the interest of Truslee or Lendes
under this Deed of Trust, Grantor shall dafend the action al Granior's expensa. Grantor may be the nominal parly in such procesding, but Lender
shall be entitled 1« porticipatle in the proceeding and to be reprasenied in the proceeding by counsel of Landar’s own choice, and Grantor wi
deliver, of causs 1o Sa delivered, io Lender such insiruments as Lender may request from tima o time to parmit such participgtion.

Compliance With 'aw=_ Granior warranis that the Property and Granfor's use of the Property complies with all exisiing applicable laws,

ordinances, and reguli tior s ot governmeantal authorities.
EXISTING INDEBTEDNESS. 7 ne ollowing provisions cancerning exisling indeblednese (the "Existing Indebladness™) are a part of thia Deed of Trus!.

Existing Llen. The lien of int, Doed of Trust secunng the Indshladnass may be secondary and interior to an axdeting Hen. The obligalion has the
following payment lerms. monthwycalaiments of principal and interesl. Grantor exprossly covenanis and agrsss 10 pay, or sos (o Ihe paymenl of,
the Exisling Indebledness and L& pravant any defaull on such indebledness, any delzull under the instrumenls svidencing such indebledness, or
any Jstault under any secunly documants for such indebledness.

Defsull. If the paymant of any instasment of principal or any inlerest on the Existing Indebledness is nol made within the tme required by the nole
evidencing such indebledness, or shou'd ¢ d~ault occur undar the instrument securing such Indebledness and not be cured duwring any
applicable grace period therein, then, at t:2'o%ion of Lender, the Indebledness sacured by this Deed of Trusi shall become immediately due and
payable, and this Deaed of Trust shail be in dufault.

Mo Modification, Granlor shall not enter inlo aty ag. eemant with the holder of any morigage, deed of trust, or other security which
has priority over this Deed of Trust by which thet.ap-cement Is modified, amended, extended, or renewad withoul the prior written consan! of
Lender. Grantor shall neither request nor accept a)y fulure advancas under any such security agreement withoul the prior writien consent of

Lender.

CONDEMNATION. The following provisions retating {o condernir.inn proceedings are a part of ihis Deed of Trus!,

Application ot Net Proceeds. it all or any part of the Propely ts n=ndemnad by eminent domain proceedings or by any or purchase
in keu of condemnation, Lender may at its alaction requia hat a'. or any portion ot the net proceeds of the award be appiied to the Indeblednoss
or the repair or restoration of the Property. The nat proceeds of \he award shall mean the award afler paymant of sil reasondbie costs, sXpenses,
and atiorneys’ tees, Trusies or Lender in connection with Lhe condem watan,
Proceedings. |t any proceeding in condemnation I8 flod, Grantor sha? promplly nolify Lander In wriling, and Granior shak prompliy take such
sieps &3 Mmay be necessary (o defend the action and obtain the award. Gerat+ may be the nominal party in such proceeding, but Lender shall be
antiled o participate in the proceeding and to be represenied In the procer diry, by counsel of its own choice, and Grantor will deliver or cause to
be dellverad 1a Lender such instruments as may be requesied by 1 from ime 'o 2a9 to permil such pariicipation.

iMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIEA. The lollowing provisions relating {o governmental iaxes, foss

and charges gra a part of lhis Deed of Trust:

Current Taxes, Fees and Charges. Upon request by LLender, Granior shiii execuls such dacumants in additicn to this Desd of Trust and iake
whatever other action s requested by Lender to perlact and continue Lender’s len on he Aaal Preperty. Granior shall reimburse Lender for all
taxes, as described below, fogether with ak expensas Incurred in recosding, perfeciing or Go tinuing this Dead of Trusl, Including without imilation
al taxes, fees, documeniary slamps, and other charges for recerding or registering this Deeo o T st

Taxes. The folowing shalN constitule taxes {¢ which this section applies: (a) & spacific lax upon *i2-tyve of Deed of Trust or upon all or any past
of the Indeblodnoss secured by this Doed of Trust; (b) a specific lax an Granlor which Grantor Is { uthordzed or required to deduct from paymenis
on the Indebladness secured by this type of Dead of Trusl; (¢) a tax on this typa of Ceed of Trust cha Qiable AgAINSt the Lender or the holder of
he Note; and (d) a specific lax on all or any portlon of the Indebledness or on payments of principai &~ J inleresi made by Grantor,

Subsaquent Taxaes. It any tax 1o which this section applias Is anacted subsaguent lo Ihe date of this Doed of Tr =i, ihis sverd shall have the sams
eoltact as an Event of Default (as defined helow), and Lender may exercise any or all of its availabie remeo.2s. /0y an Event of Dafaull as provided

below uniess Grantor efther (a) pays ihe tax before it becomes delinquent, or (b) conlests tha tax as provizad ac QgsmT Liens
section and deposits with Lender cash or a sufficient corporate suraty bond or other security safisfaclory to Lende.. °§ N ‘

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Deed of Trust as a sazun.y agreement are & part of

this Deed of Trust.
Security Apresment. This Insirument shali constitule a secunty agreemant lo tha extent any of the Property constiules fixtures or other personal
property, and Lender shall have ali of the rights of a secured party under the Uniform Commaercial Code as amended from time o time.

Security Interesl. Upon request by Lendar, Grantor shall axecule financiryg stalemants and lake whalever other action is requesisd by Lander o
perfect and conlinue Lender's security interas! in the Renls and Personal Property. In addition 1o recording this Deed of Trust in the real properly
racords, Lender may, at any time and withoul further authorization from Grantor, fila executed counlerparts, cories of reproductions of this Deed
of Trust as a Snancing staternent. Granlor shail reimburse Lender for all expenses incurred in perfeciing or continuing this security inierest. Upon
detauit, Grantor shall assamble the Fersonal Property in a manner and ail a piace reascnably convenlent 1o Grantor and Lander and make R
availabie to Lander within three (3) days after receipl of writtan demand from Lender.

Intarest

Addresees. The maiing addresses of Grantor {gebtor) and Lender {sacured parly), from which Iinformation concerning the
grantad by this Dead of Trust may be obtained (sech ac requirad by the Uniform Commarcial Coda), are as siated on the first page of this Deed of

Trust.
FURTHER ASSURANCES; ATTORNEY~IN-FACY. The foltawing provisions relaling lo furthar assurances and atiorney—in—fact ars a part of this Deed

of Trust,

Further Assurances. Af any time, and from Hme Yo lima, upon request of Lender, Granlor will make, execuls and deliver, or wil! cause to be
made, sxscuied or deliversd, to Lender or 1o Lender's designes, and when requesied by Lender, cause 10 be Med, recorded, refled, or
rarecorded, as the case may be, al such limas and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of lrust, secudty deeds, securily agreaments, financing stalements, continuation stataments, insiruments of further assurance, cerlificzise,
and other documents as may, in the sole opinion of Lender, be necessary or desirabie In order to effeciuale, complete, partect, continue, or
preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documanis, end {b) the Hens and securily Inflaresis
crealed by this Deed of Trust on the Property, whether now owned or hereatier acquired by Grantor. Uniess prahibiled by law or agreed to the
conltrary by Lender in writing, Granlor shall reimburse Lender for all cosls and axpenses incurred in connaction with the matiers referred {o in ihis

paragrapth.
Attorney-In—Fact. it Grantor fails to do &ny of the things relerred lo in the preceding paragraph, Lender may do 30 for and in e name of
Grantor and at Grantor's expense. For such purposes, Granior hersby irrevocably appoints Lender as Granior’s attorney-in—tact for the pupose
of making, exscuting, dslivering, filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinlon, lo
accomplish the matters retacred to in the preceding paragraph.
FULL PERFORMANCE. tf Grantor pays all the Indebladness when due, and otherwise peiforms all the obligaticis Imposed upon Grantor under this
Deod of Trust, Lender shall execule and deliver 10 Truslee a request for full reconvayanca and shall execule and deliver 1o Grantor sultable slalemenis

¥
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conferred upon the Trusiee in this Deed of Trusi and by applicabia law. This proceduse for subsiitution of irusise shall govern to the sxolusion of

all other provisions for substilylion.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Dead of Trust shall be In writing and shal be eflective when acltueilly dellversd
or, # mailed, shall be deemad effeclive when deposilad in the Uniled Stales mall first class, registered mai, posiage prepaid, directed to the addresses
shown near the beginning of this Deed of Trust. Any party may change its address for nofices under this Deed of Trust by giving formal written notice

lo the other parties, specifying that the purpose of the nolice is to change the parly’s address. All copies of notices of foreciosuro from the holder of
any lien which has priority over lhis Deed of Trust shail ba sent o Lender's address, as shown near the beginning of this Deed of Trust. For nolice

purposes, Grantor agrees (o keep Lender and Truslee informad at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanenus provisions are a pari of this Dead of Trust:
Amendments. This Deed of Trusi, togethaer wilh any Relaled Documents, consiitutes lhe entfire understanding and agresment of the parties as 1o
the matters sel forth in this Deed of Trust. No alteration of or amendment fo this Deed of Trust shall be effective uniess given in writing and signed
by ihe party or parties sought to be charged or bound by the alteration or amendment.
Applicable Law. This Deed of Trust has been delivered o Lender and accepted by Lender in the State of liHnols. This Deed of Trust shsi
he governed by and construsd in sccordance with the laws of the Stale of Hinols.
Caption Headings. Caption hsadings In this Deed of Trust are for convenience purposae only and are not lc be vaed to interpret or define the
provisions of this Desd of Trust.
Merger. There shall be no merger of the Inlerest or eslate crealed by this Deed of Trus! with any other interast or sslaile in the Property at any
time hald by or for the banafit of Lander in any capacily, wilthout the written consent of Lendaer.
Severability. It a ~ourt of competent jurisdiction finds any provision of this Deed of Trus! 1o ba Invalid or unenforceabls as to any penson or
circumstance, surit hading shall not rendar that provision invalid or unenforceabla &S to any other parsons or circumstances. If feasible, any such
offending provis.on ='all be deamed 1o be modified to be within the limits of enforceability or validity; however, if the olfanding provision cannot bs
s0 modihed, it shall b wlricken and alf other provisions of this Deed of Trust in all other respects shall remain valid and snforceable.
Successors and Awam Sub]ect io the limitations slated in this Deed of Trust on lrangier of Granlor's intecest, this Deed of Truat shak be
binding upon and inury-*0 *i benelit of ihe parties, their successors and assigns. it ownarship of the Property hecomes vesiad in & person olher
than Grantor, Lender, wi! ou' notice la Grantor, may deal with Grantor's successors with reference to 1his Doed of Trust and the Indebriedness by
way of lorbearance or extansi.n wvithout releasing Grantor from the obligations of this Oeed of Trust or liability under the Indebladness.

Time |s of the Essence. Time is o1'he essence in the performance ol this Deed of Trust.
Waivers and Consents. Lender shrd not be deemed to have waived any righis under this Deed of Trust {or under the Relalsd Documents)
urless such waiver is in writing and s c.ed by Lender. No daelay or omission on the part of Lender in exercising any right shall operale as a waiver
of such right or any other right. A walver > any party of a pravision of this Deed of Trust shalt not consiliule a waiver of or prajudice the party’s
right othe-wise lo demand siricl compha 1ca with fhaf provision or any olher provision. No pricr waiver by Lender, nor any course of dealing
between Lender and Grantor, shall consuiulz 4 walver of any of Lender'a righls or any of Grantor's obligations as o any fulure transactions.
Whenever consent by Lender Is requirad i this-T~ad of Trust, 1he granling of such consent by Lender in any instance shall not consiitiin
continuing consent to subsequeant Instances whe @ su h consant is required.
Waiver of Homeslsad Exemption. Granlor hereu; “swases and waives all righls and benefits of the homeslead exemption laws of the State of
linols as to ali Indebtedness secured by this Deed ol Trust

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PF.OVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

TERMS.

Signed, acknowisdged and delivered in the pressnce of: 92559?94
X

Witness

Witness (
s 3 N GIATE 3*““_“

INDIVIDUAL ACKNOWLEDG

STATE OF @&/i : ' )
0/& ,%_ )88
COUNTY OF v )
«(((““(\((((““(«(C((««(«(C“

On this day before me, the undarsigned Notary Pubiic, personally appearsd ELLING L. LAR ‘Yﬁ‘ﬁf“ﬁ to be the individual described In and
who sxaecuted the Deed of Trusl, and acknowiedged thal he or she signed the Deed of T s his hﬂﬁuandvdunwywlnddud for the uses
and purposes thersin mentloned. _—

C)? b day of

Given under my hand and official ses this w TR .
Nt il ) L9707 vl 287 70 JHLEH - St
T, X

i

Ma;ilyn Bell
Pubtic, State of Nlinols
""Eﬁm;;m Expires 6/26/9

By
Notary Public In and the Siate of My commission sxpires
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