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(AsScress)
MORTGAGE
THIS MORTGAGE is made this. . .. Third. .......... ... ..... day of. .... Navember, ............. .
19. 86., between the Mortgagor, . Rugsall . L.. Gruenart. and Judith. A., Grueoert,. His Wife. .. ... ..
Ag ........................................ (herein “Borrawer™), and the Mortgagee, Ben Frankiin |
N} CSavings mnd LOBN L e e , & corporation organized and
J]  cxisting under the laws of . . State of Tllinods . .. ............... , whose address js. 1200 Harger,
~ _Oak. Brook, T1linods 60521 .. ... ... ... .. c.ciuiirriiiiinaanana . Cherein “Lender”).
{
I WHEREAS. Borrower is indebted to Lender in the principal sum of . . Twenty-cge Thousand Four .
(N ...Hupdred Thirty-one and 25/100!8--=====T-Tnollars. which indebtedness is cvidenced by Borrower’s
note dated. .. November, 3, 1286, ... .. (herein “MNote™), providing for monthly instaliments of principal and
interest, with thé baiance of the indebiedness, if not sooner paid, due and payable on. November 3, 2001, ... ..

T'o SECURE to Lenller (2) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of afl other sums; with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performarce of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with {hicrest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower dces m:-élgkmongagc, grant and convey o Lender the following described property

located in the County of . .. .. ... .. LOOK , State of Illinois:

REITITLE SERVICES 8

SEE LEGAL DESCRIPTION ATTACHEI HERETO AND MADE A PART THEREOQF

P.I.N. NUMBER (2-04-100-016 p0L3Y

« DEPT-U1 RECORDING $29.50
. T#1111 TRAN 1087 07/30/92 10313:00.

M3 A H—FP2-TLWBFILY

. COOK COUNTY RECORDER
9
qQ25°
r
which has the address of. . . .113. Craoked. Creek .Trail,. Barripgton, Illipola. 6QAL0............ ,
(Street] ciy

(herein “Property Address”™),

{5tate and Zip Codsj

ToaETHER with all the improvements now or hercalter erccted on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, vil snd gas rights and profits, water, water rights, and water stock, and alf
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property"”.

Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the titlc to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a scheduie of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNiFoRM CovenanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and intcrest on the
indebtedness evidenced by the Nole, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2, Fuuds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly instalimenis of principal and interest are paynble under the Note, until the Note is paid in full,
a sum (herein “Funds”) cqual to one-twelfth of the yearly raxes and assessments which may attain priority over this
Morigage, and ground reats on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-1welfth of yearly premium installments for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by Leader on the basis of assessments and hills and reasonable estimales thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal ar
state agency (including Lender if Lender is such an institution). Lender shadl apply the Funds to puy said taxes, assesiments,
insurance premiums and ground rents. Lender may not charge for so halding and applying the Funds, analyzing said account,
or verilying and compiling siid assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender {0 make such 2 charge. Bocrowes and Lender muay agree in writing at the time of execution of this
Mortgage that interest on the Funds shail be paid to Borsower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not he required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amows: of the Funds held by leader, together with the future monthly installments of Funds puyable prior to
the due dates ©f t2x s, assessmenlts, insurance premiums and ground rents, shall exceed the amount required 10 pay said laxes,
assessments, insurarce premiums and ground rents »s they fall due. such excess shall be, at Borrower's oplion, either
promptly repaid 1o Porrower or credited to Borrower on monthly instaliments of Fuads. 1€ the amount of the Funds
held by Lender shall pot be sufficient lo pay taxes, assessments. insurance premiums ard ground rénts as they fall due,
Borrower shall pay (o Leénder any amount accessary to make up the deficiency within 30 days from the dete notice is mailed
by Lender to Borrowdr tosusting payment thereof.

Upon payment in full v/ all sums secured by this Morigage. Lender shall promptly refund to Borcower any Fumds
hald by Lender. ¥ under paragsinh 1R hereof the Praperty s sold or the Property is otherwise acquired by Lender, fender
shall apply. no later than immediately prior to the sale of the Property or its acquistbion by Lender, any Funde held by
Lender at the time of applicatior w3 a credit against the sums secured by this Morigage. ’

3. Applcation of Payments. Uaioss apphicable law provides otherwise, all paymenis received by Lender under the
Note and paragraphs ¢ and 2 hereof tha)be applied by Lender first in paymen: of amounts payable to Lender by Boarrower
under paragraph 2 hercof. then to interdst pavabie on the Note. then to the principal ol the Nole, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay alltaxes, assessments and other charges, fines and impositions atiributable 1o
the Property which may attain a priority over tis Morigage. and feaschold payments or ground renty, if any, in the manner
provided under paragraph 2 hereof or, if not paia Zn such manner, by Borrower making payment, when due, directly to the
payee thercoi. Borcower shall prompily furnish to Lipder ail notices of amounts due under this paragraph, and in the event
Borrower shall make payment disectly. Borrower siant promptly fumish to Lender receipts evidencing such payments.
Borrower shali promptly discharge any lien which has priciity over this Mortgage; provided. that Borrower shall not be
reguired to discharge any such lien sa long as Borrower yhall hgree in writing to the payment of the obligation secured hy
such lien in a manner acceptable to Lender, or shail in geod-Caich contest such Hien by, or deferd enforcement of such flen in,
legal proccedings which operate to prevent the enfarcement (of Jbe hen or forfeiture of the Property or any part thereof.

5. Hszard Insurance. Borrower shail keep the improvemernis row existing or hereafter crected on the Property insured
against loss by fire, hazards inciuded within the tesm “extended cOovirage™, and such other hazards as Lender may require
and in such amounts and for such periads as Lendes may require; pro/tédd, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the surks Lecured hy this Mortgage.

The insurance carrier providing the insurance shall be chosen by Forrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. AN premivms on irsusance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borroivver mrking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereol shall be in form acceptable to Ledusr and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shail have the right w0 Yo the policies and renewals thereof,

and Borrower shall promptly Turpish 1o Leader all renewal notices and ail receipts of /=id premiums. In the event of loss,

Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Uniless | ender and Borrower otherwise agree in writing, insurance proceeds shall be applied-to restoration or repair of
the Property damaged. provided such restoralion or repair is economically feasible and the secu ity of this Morigage ia
not thereby itnpaired. I such restoration or repair is nol cconomically feasible or if the securnitv/ o this Mortgage would
be itnpaired. the insurance proceeds shall be applicd to the sums secured by this Mortgage, with/thi excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurinc: benefits, Lender
is authorized 1o coliect and apply the insurance proceeds at l.ender's oplion cither 10 restoration or rep«ic of the Property
or to the sums secured by this Mertgage.

Unless Leader and Borsowers otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthiy installmens referred to in paragraphs [ and 2 hereof or change the amount of
such installments. If under paragraph i8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shali pass to Lender to the extent of the sums secured by this Mortgage immediately prior t¢ such sale or
acquisition.

6. Preservation and MMaintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall kcep the Property in good rcpair and shail nol commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Morigage is on 2 unit in a
condominium or a planned unit devetopment, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium of planned unit development, the by-laws and reguiations of the
condominium or planned unit development. and constituent documents. I a condominium or planned unit development
rider is executed by Borrower and rccorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materiatly affects Lender's interest in rthe Property,
including. birt not limited to, eminent domain, insolvency. code enforcement, or arrangements or proceedings involving &
barkrupt or decedent. then Lender at Lender's aption, upan nolice o Borrower, may muke such appearances, disburse such
sumis and take such action as is necessary to proteg cr's inesgest, including, but not limited to, disbursement of

reasonabie attorney’s fees and eniry upon the Propcrly' ovmuke “refhirs. 1 Lender required mortgage insurance as a
condition of making the joan secured by this Mortgage. Borrowge shall pay the premiums reguired to matntain such
insurance in effect unti? such time as the requirement for such insurance terminates in accordance with Borrower's and

EIL65626
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Anv amounts disbursed by lender pursuant to this parigraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree fo other terms of payment, such
amounts shall be payable upon notice from Lender to Burrower requesting paymzst thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. I.ender may make or cause to he made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor rclated to Lender's
intercst in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnntion or other tuking uf the Praperty, or paet thereof, ur for conveyance in lieu of condemnation, nre hereby nuslgned
andd shall be prid to 1ender.

In the evept of u total taking of the Property, the proceeds shall he applied to the sums secured by this Mortgage.
wiath the excess. if any. paid 1o Borrower. In the event of a pastial taking of the Property. unless Borrawer and lender
otherwise agree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears ta the fair market value of the Property immediately prior to the date of taking. with the balunce of the proceeds
paid to Borrover.

Tf the Pioperv is ubandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setil @ claim for damages. Borrower fails to respond to Lender within 30 days afrer the date such notice is
mailed. Tender is sutherized 1o collect and apply the proceeds, at Lenders option. either 1o restoration or repair of the
Property or tu the s=in/secured by this Mortgage.

Unless [ende aiid Forrower ntherwise ggree in writing. any such application of proceeds to principel shall not extend
or postpone the due date/wf the monthiy installments referred so in paragraphs and 2 hereof or change the amount of
such installments.

10. Borrower Not Refesred Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by ieider to any successor i interest of Borrower shall not operate fo releause, in any manner,
the liahility of the original Buirower and Borrower's successors in interest. Tender shall not be required 10 commence
proceedings against such suceessor or refuse to extend time for payment or atherwise modily smortization of the sums
secured by this Mortgage by reason i _any demand made by the original Borrower and Rorrower's successars in Interest.

11. Forbearance by Lender Not o Walsor, Any forbearance by Tender in exercising any right ar remedy hereunder. or
otherwise afforded by applicable law. shilt nit be & waiver of or preclude the exercise of any such right or remedy.

The procurement of insuraice or the payment #ftases or other liens or charges by Lender shall not be & waiver of Lender’s

right 1o accelerate the maturity of the indebtedness secured hy this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet and comulative to any other right or
remedy under this Mortgage or afforded by law arCodaty, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liahility: Captlons. The covenarts and agreements herein
contained shall bind. and the rights hereunder shall inure <o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be jeint and several.
The cuptions and headings of the paragraphs of this Morigaye are for convenience only and are not to he used to
interpret ar define the provisions hereofl.

14. Notice. Except for any notice reguired under applicibly law to he given in another manner, {n) any notice to
Barrower provided for in this Mortgage shall he given by mailing/surh_notice by certified mail addressed to Horrower at
the Property Address or at such uther address as Borrower may disignste by notice to Tender as pravided herein, and
{b) any notice to Lender shall be given by certified mail, return receint requested. to Lender's address stated herein or to
such other address as Lender may designale by notice to Borrower a<provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or 1ender when Ziven in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mcrigage'combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitits.a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction (in ~hich the Property is located. In the
event that any provision or clanse of this Mortgage or the Note conflicts with appiirable law. such conflict shall not affect
other provisions of this Morigage or the Note which can be given cffect without #s cenflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furaished a conformed copy of the Note e of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If ali or anv parnt of the Property or an interes| theicin is sold or transferred
by Borrower without Tender’s prior written consent. excluding (at the creation of a lien or vnur brance subordinate to
this Murtgage. (b) the creation of a purchiase money security inleres: for household appliances, /¢y a iransfer by devise.
descent or by operation of law upon the death of a joint tenant or () the grant of any leaschold ineres? of three years or lexs
nOL cantaining an option to purchase, Lender may. at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and pavable. Leader shall have waived such option to accelerate if, prior to the sale o transfer, Lender
and the person to whom the Property is 10 be sold or transferred reach agreement in writing that the cregi of such person
is satisfactory to Lender and that the intcrest pavable on the sums secured by this Mortgage shall he at such ratc as L.ender
shall request. 1f 1.ender has waived the option to accelerate provided in this paragraph 17, ond if Borrower’s successor in
in erest has execuled a wrilten assumption agreement accepied in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate, Lender shiall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 3¢ days from the date the notice is mailed within
which Berrower may pay the sums declared due. If Borrower fails 10 pay such sums prior (o the expiration of such period,
Lender may, without further notice or demand on Borrower. imvoke any remedies permitted by paragraph 8 hereof.

NON-UNIFORM CoVENANTS. Borrower and 1ender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (T} the breach; (2) the sction
required to cure such breach; (3) a date, not less thun 30 days from the date the notice is moiled 1o Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to relnstate affer acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defensc of Borrower to acceleration and foreclosure. I the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare alf of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Tender shall
be entitled to collect in such proceeding all cxpenses of foreclosure, including, but not limited to, reasonsable sttorney’s fees,
and costs of documentary evidence, ubstracts and tlile reporis.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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LEGAL DESCRIFTION:

PARCEL 1: THE EAST 149 FEET OF THE NDRTH &38.93 FEET (EXCEPT THE
NORTH 300 FEET THEREOF) 07 LOT 1IN RICHTER'S INDIAN WOCDS
SUBDIVISION OF GAVERNMENT LOT 7 OF THE NORTHWEST /4 (LXCEPT THE
CAST 177 AND EXCERT  rh WEST 20 ACRES OF Lot 2y {OF SECTION 4,
TOWNSITE 47 MORTH, RANGE 1o CAST {OF THE THIRD PRINCIPAL MERIDIAN,
AULDIRDING T HHE PLAT THERERE RECORDED JUNE 7, 1954, AS DOCUMENT
MUMEBE R 15925759 [N CONK COUNTY, ILLINOIS. PARCEL 2: A STRIP DF LAND
13 FEET N WIDTH, CONTIGUDOUS TO THE SOUTH LINE OF THE EAST 160 FEET
OF THE NORTH &38.9% FEET (EXCEPT THE NORTH 300 FEET THEREOF) OF LOT
LM RICHTDIZR 8 INDIAN wODDS SUBDIVIGION OF GOVERNMENT LOT 2 OF THE
NORTHWEST 1/8 0 (EXCEPT THE EAST 172 AND EXCEPT THE WEST 20 ACRES OF
LAT 75 UF SECYIDN 4, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCI[PAL MERILIAM, ACCORDING TD THE PLAT THEREOF RECORDED JUNE 7.
1954, A5 DOCUMENT 4592575%, WHICH STRIP OF LAND SHALL COMMENCE AT
THE GOUTHEAST CUORNER QF SAID PROPERTY AND SHALL EXTEND WESTWARD TC
FORM A JUNCTION WITH THe \ROAD KNOWN AS CROQKED CREEK TRAIL AS SHOWN
Op THE PLAT OF SUBDIVISION AS AFDRESAID ALL  IN COOK COUNTY,

TLLINDIG,
EXCIPTING THERE FROM NDRTH 9 EEET (OF THE WEST LOG FEET THEREQDF,
GPARCEL 2.
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