This AGREEMENT, made this 22ND day of July ., 1992, by and
between CHASE MANHATTAN OF ILLINCIS nereinafter referred to as the
"Second Mortgagee®™}, CHASE MANHATTAN FINANCIAL SZIRVICES, INC. doing
business as CHASE MANHATTAN OF ILLINOIS (hereinafter referred to as
"Pirst Mortgagee”) and EARL J. FREDERICK AND AFDEN H. FREDERICK
(hereinafter referred to as "Owners"). DIFT-61 RECORDING

. = RECORDING
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WITNESSETH . Coan: counrr seCeraeR T

WHEERSAS, Owners hold title as joint tenants to that certain
property legally described as followe (hereinafter referred to as

the "Proporty"):

THE RAST 16 FEET OF LOT 16 AND ALL OF LOT 17 IN
BLOCI. -6, WEST KENILWORTH, IN SECTION 28, TOWNSHIZ?
42 HCR7”3, RANGE 13, EAST OF THE THIRL PRINCIPAL
MERID1IAY . IN COOK COUNTY ILLINOCIS.

P.I.N. 05-?22-216-022 & 05-28-216-023

PROPERTY ADDFESS3: 615 PARK AVENUE, KENILWORTH, ILLINOIS
60043. Q25504204

3:3/1‘7*/? A

WHEREAS, Owners deciTe and intend t> refinance their
existing First Mortgage with Chzce Manhattan of Illjinois, and, in
furtherance thereof, said Owneri are executing a new First Mortgage
dated July 22, 198922 from First Hc;igagee, placing the Property as
security for the indebtedness C:resen\.ed by a Note in the

principal sum of $295,000.00; fe“,f CUMBST| 92560403

$27.50

ag—

WHEREAS, Second Mortgagee is the holder of an existing Second
Mortgage dated May 1, 1991 recordrnd as Document No. 91—
226759, with the Recorder of Deeds of COOK Covaty, in the principal
amount of $75,000.00 to secure an origaital indebtedness of
$75,.000.00 which is in the form of a Home Eqguity Open Line of
Credit ;

WHEREAS, as a condition to its making the ‘izfcresaid first
Mortgage loan, First Mortgagee has reqguired this suboriination of
Second Mortgagee's existing Second Mortgage interes® u.rw the said
Property to the lien of its First Mortgage, which subordiriation the
Second Mortgagee is willing to execute in order to facilitate the
closing of the new First Hortgage loan; and

WHEREAS, the prine purpose of the new First Mortgage lcan keing
made by Firs:t Mortgagee is to pay in full and retire that certain
existing first mortgage llen against the Property held by CHASE
MANHATTAN FINANCIAL S s c IASE MANHATTAN OF
ILLINOIS, dated MAY 1, 1991, recorded MAY 7, 1991 as
Document No. 91-213319, with the Recorder of Becds of COOK County,
to secure the original principal indebtedness ¢f $295,000.00;

NOW, THEREFORE, in consideration of the foregoing and the sum
of Ten Dollars ($10.00) and other good and valuable consideration,
receipt of which is hereby acknowledged, the par:ies mutually agree
as follows:

1. That Second Mortgagee covenants and agrioes with the Owners
and First Mortgagee that all of Second Mortgagee's right, title and
interest in and undexr their existing Second Mortgage and any
renewal or extension thereof, including monies advanced under said
mortgage loan and to be advanced under said morigage loan shall be .
subject and subordinate to the lien of the Firsi Mortgage in favor %)
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of the First Morigagee in the same manner and to the same extent as

if such Second Mortgage had been executed and recorded subsequent

to the execution, delivery and recording of =he First Mortgage.
2. That from the proceeds of the new F.rst Mortgage payment

shall be made in full of that certain existing first Mortgages lien

v NANCIAL SERVIC INC. B CHAS

MANHATTAN OF ILLINOIS, dated May 1, , 1931, recorded May 7,
3319 with the Recorder of DPeeds of

_, 19951 as Document No. 91-
Cook County, in the original principal amount of $295,000.00 and a

Release of said Mortgage obtained and recorded as part of the loan
closing transaction.

3. That Second Mortgage certifies there are no Xnown defaults
on the part of the Owners under the Second Mortgage, anrd that said
Second Mortgage has not been amended or modified.

4. /That this Agreement may not be modified other than by an
Agreexen?. in writing signed by all parties hereto or by their
respectire successors in interest.

5. This Agreement shall inure to the benefit of and be binding
upon the priri:ies hereto and their heirs, Legal Representatives,

sSuUCTs850rs i assigns.

IN WITNESS V&EREOF, the parties have executed this Agreement

and day and year 2Lbove set forth.

First Mortgagee:

Qwnars:

— CHASE MANHATTAN FINANCIAL
54! Iy SERVICES, INC. doing business
D LA/ as CHASE MANHATTAN OF ILLINOIS

EARL 'J. FREDERICK

R ol i Y- DI, AN

ARDEN H. FREDERICK ov:. RICHARD T. BECHTEL
RELATIONSHIP MANAGER

Second lLrnctgagee:

CHASE MANHATTAMN FINANCIAL
SERVICES, INC. 1oing business
as CHAS_E MANHITTAN OF ILLINOIS

e ——
by: o meekans e Seer
Its: LELATION I MiF. rAAv2GEL

Attested by: '\
Its:
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STATE OF ILLINOIS )
) Ss.
COUNTY OF COOK )

I, the undersigned, a Notary Publlc in and for said County, in
the atate aforesaid, do hereby certify that RIC . C
who is personally known to me to ne the same »erson whose name is
subscriked to the foregoing instrument, appeared before me this day
in perron and severally acknowledged that she signed and delivered
the said instrument as her own free and voluntary act, for the use
and purpores therein set forth.

dﬁven

A
unsexr myg%:id and Notar Seal thisE;E;> day of
NOTARY PUBNI E/ X
7T

yw W 5 AAA A
> "GFF!CM\ SEAL”
pamela J. Rayburn
Notary Pubhic. Siate of ilhnor
Vi C‘r"ﬂrﬂszm EI.C 1es 6144
w v - v

My Commission Expires: [

N S
A 4 “v"

STATE OF ILLINOIS )
} Ss.
COUNTY OF <COOK )

I, the undersigned, a Notary Public in aad for said county, in

the State aforesaid, do hereby certify that [ - and
personally known to me %o 0= the
and respectively, of

a—

, whose nam=s are subscribed te the withir ins:rument, appeared
before me this day in person and severally acknowledged that as
such and . they signed 7wl delivered
the said instrument of writing as their own free and vo'untary act
and as the free and voluntary act and deed of said Corpora*ion, for
the use and purpcses therein set forth.

Given under my hand and Notarial Seal this day/ 2f
. 19 .

NOTARY PUBLIC

My Commission Expires:

YOboyszg
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§ C“OFFICIAL SEAL”
] Richard T. Bechie] 4
Nota-y Public, State of I1linois §
My Gaczicaion Expires bt 31, 1996 +
STAT: OF ILLINOIS ) e et
§S.
CCUNTY OF COOK )
I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, do hereby certify that FARL J. FREDERICK
and ARDEN H. FREDERICK his wife, who are perssnally known to me to

be the same persons whose hames are subscri>ed to the foregeing
instrurent, appeared before me this day in person and severally
acknowledged that they signed and delivered tiie said instrument as
their own =ree and voluntary act, for the use and purposes therein

sat forth.

— Given unad: my hand and Notarial Seal this 22 day of
AN L1942, ~
EOT%Y PUBLIC

_ig9c

My Commission BExpires: [ . <A~ARCH w24
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