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N State of Hiinois MORTGAGE FIA Cise No
1316761622703
57704063
THIS MORT‘AGE(S@cuntymmt)ismm JU]Y 7ch, 1892
The Moutgagor is
VA NARRIED AND RARIA MARTINEZ, DIVORCED AND NOT SINCE REMARRIED 92560489
. =W\ \\\
whoae addsees i North 7 -
TS 1430 AESYT 'KEOVALE AVENUE CHICAGO. IL 60651

MARGARETTEN & COMPANY, INC. -(“Borrower"). This Security lostrument is given to

rganized and the State of New Jerssey
which ix o one Ro%son lﬁco ,oflse'ﬁn, New Jersey, 08830 » and whose

sddrees is
{"Lender”). Borrower owes Lender the principal sum of

One Hundred Taer Thousand, Three Hundred Ninaty- One and 00/100
Dollars (U.S. § t10.,381.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note"), whic’s provides for moathly payments, with the full debt, if not paid earlier, due and payable on

August 1st, 2022 . This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by
; the Note, with interest, and all trcevels, extensions and modifications: (b) the payment of ajl other sums, with interest, advanced
under paragraph 6 to protect the seciri'y of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements
under this Secvrity Instrument and *.c Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the

following described property located in COOK
LOT 347 (EXCEPT THE SOUTH #.FEET THEREOF) AND THE S0UTH

OF LOT 348, IN DAVENPORT, (A SUBDIVISION IN THE EAST 1/2 OF THE
NORTHWEST 1/4 OF THE NORTHIAST 1/4 AND THE WEST 1/2 OF THE
NORTHEAST 1/4 OF THE NORTHEASY -1/4 OF SECTION 3, TOWNSHIP 38
NORTH. RANGE 13, EAST OF THE 1HLf0 PRINCIPAL MERIDIAN, IN COOK

COULNTY. ILLINOCIS. PERMAMENT TAX /wG. 16-03-217-C21

16 FEET County. INinois:

925604859

-
.

TeON10  TRAH 20346 07/30/92 10322100
24755 3 H—P2— 560489

. CONK COUNTY RECORDER
{
{
i
B L |
f\f\‘ . ;g/
which has the address of L
NORTH v
1430 MPS7 KECVA_E AVENUE CHICAGO, [L £0651

TOGETHER WITH all the improvem:nts now or hereafter erected on the property, and all easements, nghts, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or hereafier a part of the propesty.
All replacements and sdditions shall 2iso be covered by this Security Instrument. Ail of the foregoing is referred 1o in this Security
Instrument &s the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wall
defend gevenally the title to the Property against all claims and demands, subjeci to any encumbrances of record.

P
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inierest anid Late Charge. Borrower shall pay when due the principal of, and nterest on. the debt
evidenced by the Note and late charges duc under the Note.

2, Monthly Paymentis of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymens, together
with the principal and interest as sat forth in the Not and any late charges, an instaliment of any (a) taxes and special assessments
ievied or to be levied against the Property, (b) isasehcld paymenis or ground reats on the Property, and (c) premiums for insusance
required by Paragraph 4.

Each mouthly instaliment foc items (8), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonsbly estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estinnated amounts. The full
annual amount for each itam shail be accumulated by Lender within a pertod ending one month before an itemn would become
delinquent. Lender shall hold the amounts coltected in trust to pay items {aj. (b) and () before they become deiinquent.

If st any iime the total of the payments held by Lender for items (a). {b) and (23, together with the future monthly payments
for such items payable to Lender prior to the due dates of such itzms. exceeds by more than oae-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Leader shall cither refund the exdess
over one-sixth of the estimated pzyments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borruwer, at the option of Borrower. If the total of the payments made by Borrower for item (2}, (b) o1 () is insufficient 1o pay
the item when due, then Borrower shall pey to Lender any amount necessary to rpake up the deficiency on or before the date the item
becoines due.

As used in this Security Instrument, "Secreiary® means the Secrotary of Housing and Urcan Development or his or ber designes.
Iz any year in which the Lender must pay & mortgzge insurance premium to the Secretary, <ach monthly paymeat shail also include
either: (i) 2n instalimin of the annual mortgage insurance premium to be paid by Leader to the Secretary, or {it) 2 monthly charge
instead of a mertgipge fasurance premium if this Security Insirument is hekd by the Secretary. Each monthly instaliment of the
mortgage insurance preruum shall be in an amount suffictent 10 accumulate the full annual morngag: insurance pramium with Lender
ome month prior 1o the dzie ibe full annual mortgage insurance premium 1s due to the Secretary, or if this Security Instrument is held
by the Secretary. each moutliy charge shall be in an amount equal 1o on=-twelith of one-half perceat of the outstanding principal
balance due oa the Note.

If Borrower tenders to Landir the full payment of all sums secured by this Secunty Instrument, Borrower's account shali be
credited with the batance remaicirg for all installments for items (). (b} and (¢) and any mortgage insurance premuum instaliment
that Lender has not berome obliga’idiio pay ta the Secretary, and Lender shall promptly refund any excess funds te Borrower.
Immediately prior to a foreclosure salz.of the Property or ils acquisition by Lender, Borrower's account shall be credited with sny
balance remaining for all installmens for items (a). (b) and (c).

3. Application of Payrhents. Al (5aym=nts under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the rmortgage insurance premiurs 1 be paid by Lender to the Secretary of to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessment:, leaseholl payments or ground rents, and fire. tlocd and other hazand insurance
premiums, as fequired;

Third. to interest due under the Note;

Fourth, to amortization c¢f the principai of the Note

Fifih, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. B8orrowzr shall insure all improvements on the Properny, whether now in
existence or subsequently erected, against any hazards, c.syalties and contingencies, including fire. for which Lender requires
insurance. This insurance shall be mainlained in the amounts and for the periods thal Lender requires.  Borrower shall also insure
all improvements on the Property, whether now in existzace ac fubiequently erected, 2gainsi loss by floods 10 the extent required
by the Secretary. All insurance shall be carried with companies aj;ioved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payabie clauses in favor ol 2 in a form acceptable 10, Lender.

In the event of loss, Rorrower shall give _ender immediate notice by piail. Lender may make proof of oss if not made promplly
by Borrower. Each insurance company concemed is hereby authornized and ir=cied to make payment for such loss direcily to Lander.
instead of to Borrow=r and to Lender jointly. All or any part of the insurznsc proceeds may be applied by Lender, at its oplion,
either (a) o the reduction of the indebtedness under the Note and this Sedurnity Instrument, first 10 any delinquent amounts applied
in the order in Paragraph 3, and then (o prepayment of principal. or (b) to the 1:storation or repair of the damaged property. Any
application of the proceeds to the principal shall not exiend or pusipone the due date o1 the monthly paymeals which are referred Lo
in Paragraph 2, or change the amount of such payments. ARy efcess nsummncd (toceeds over an amount requirsd to pay all
outstanding indebtedness under the Note and this Secunty Instrument shall be paid teatie‘=amy legally entitled thereto.

In the event of foreclosure of this Security Enstrument or other transfzr of e (o the’ Property that extinguishes the indsbiedness,
al! right. title and iaterest of Borrower in and {0 insurance poicics 1n force shall pass to'the purchaser.

§, Qccupancy, Preservation, Maintenance and Protection of the Property; Borrowor?s Loan Apglication; Leaseholds.

Borrower shal; occupy, establish, and use the Propecty as Barrower's principal residence witain ssxty days after the execution of
this Security Instrument and shall continuez to occupy the Propesty as Borrower's principal reside’ce Jor at least one year after the
date of cccupancy, unless the Secretary determines this requirsment will cause undue bardship for Beizswer, or unless exteauating
circurmnstances exist which are beyond Borrower's control. Borrower shall noiify Lenders of any extenuatuy, circumstances. Borrower
shal! not commit waste or destroy. damage or substantially change the Property or allow the Property toideieriorate, reasonable weat
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan'iiar default. iLender may
take reasonable 2ction to proiect and preserve such vacant or abandoned property. Rorrower shall also be i default if Borrower,
during the loan application process, gave malerially false or inaccurate information or statements ic Lender.qor failed to provide
Lender with any material information) in connection with the loan evidenced by the Nate, including, but not limited lo, representatiuns
conceming Borrower's occupancy of the Property das a principal rexsidznce.  If this Securnty instrument ts on a leaschold, Borrower
shall comply with the provisicns of the leuse. 1f Borrower acquires fov tile 10 the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in wniting.

Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govemmental or
municipal charges. fines and impositions that are not included in Parayraph 2. Borrower shall pay these obligations on hime directly
to the entity which is owed the pavment. [f failure to pay would adversely affect Lendes™s interest in the Property, upon Lender's
request Borrower shall promptly fumn:sh to Lender receipts evidzncing these paymenis.

If Borrower fails 10 make tnese payments or the payments required by Paragraph 2. or fails to perform any oth:r covenants and
agreements contained in this Secunity lnstrument, of rhere is a Iegal proceeding that may sign:ficanily aff=ct Lendes’s nghts in the
Property (such as a proceeding in bankruptcy. for condemnation or to enforce Jaws or regulations), then Lender pay do and pay
whalever is pecessary tn protect the value of the Property and Lender’s nghts in the Propenty, including paymeat of unies, hazard
insurance and ather items meationed 1n Paragraph 2.

* Any smounts distursed by Lender under this Paragraph shall become sn additional debt of Borrower and be secured by this
Security Instrument. These amounts shall beas interest from the date of disbursement, at the Note rate, and at the opton of the

Lenvler, shall be immediately due and payable.

SLLINDIS FIIn MORTGAGE
MAR-1201 PAGE I OF 4 [Rev THY;
Repines MAR-101 {Rev. VOR
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