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MORTGAGE
92560525

THIS MORTGAGE (" Securily nstrument”) is given on JULY 17TH 1992 . The mongagor is

JOBN PALCU III AND PAMRLY A. PALCL , HIS WIFE

("Borrower®). This Security Instrument is given to PRAPER AND KRAMER INCORPCRATED c{g
U
o
P.
1
ILLINOIS _and whose 3_.3

WhICh is arganized and existing under the Jaws of
address is ?3 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 ("Leodzr). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUGSAND AND 00/100
Dovars(1'.S.$ 75.000.00 3.

This debt is cvidenced by Borrewer's note dated the same date as this Secuniiy Jastrument ("Note™). which provides for
monthly pavments, with the ful) debt. if not paid earlier. due and pavable on AUGUST 01 2007

This Secunity Instrument secures te Lender: (a) the repayment of the debt evidenced by the Wote. with interest. and all rcnculs
extersions and modifications of the Note: (b1 the payment of all other sums. with imereei. advanced under paragraph 7 io

pmiect the security of this Security Instrument: and (c) the performance of Borrower's covenan's and agroements under ikis

Securiiy Instrument and the Note. For this purpose. Borrower does hereby morigage, grant and convevo tender the following

described property Incated in Q‘&OOK
LoT gi IN BLG’?@I\S IN THE SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION12 NCRTH OF THE INDIAN BOUNDARY LINE ANDNORTH CF THE SOUTH
15.56 CHAINS THEROF IN TOWNSHIP 36 NCRTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COCK COUNTY, ILLINCIS.

County, llirois:

wiich has the address of 14428 DIVISION ST. , POSEN /] {Sereet. Tl
inois 60463 . _ .

inois f2ep Code] {"Propenty Address”): ﬂ

farm 3014 990

T 2t Amwnded 591
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17. Transfer of the Property or a Benelicial Interest in Borrnu er. If all or Iy pait of the Property or any interest in it
is sold or transferred 101 if 3 beneticial interest in Borrower is soid of transferred and Borrowet is not a natural person) without
Lender's prior written consent, Lender may. at its oplion. require iminediate payment in full of al! sums secured by this
Security Instrument. However, this option shall not he exercised by Lender if exercise is prombited by federal law as of the date
of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower nonice of acceieration. The notice shall provide a periad of not
fess than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instryment. If Borrowsr fails 1o pay these sums pnos o the expisation of this period. Lender may imvoke any remedies
pennitied by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower mects cenain conditions, Borrower shail have the nght 10 have
enforcement of this Sscurity instrument discontinued at any {ime prior to the earlier of: 1a) & days 1or such ather period a~
applicable aw may specify for remstatement) hefore sale of the Property pursuani to any power of sale contained in this
Security Instrument; ar (b entry of a judgment enforcing this Secunty Instrument. Those conditions are 1hat Borrower: (a) pays
Lender all sums which tiaen would be due under this Security Instrument and the Note as if oo accelerstion had occurred: by
cures any defaull of any other covenants or agreements; (¢) pavs all expenses incurred in enforcing this Secunty Instrument.
includingz. but potannized 10. reasonabie attomeys” fees; and (d) takes such action as Lemder may reasonably reguire 1o assure
that the fien of this Securty Instrument, Lender's rights in the Pioperty and Borrower’s obligation to pay the sums secured by
this Security Instrument_<ball continue unchanged. Upon reinstatzment by Borrower. this Security Insttument and the
obligations secured hereby shat!remain fully effective as 1f no acceleration had occurred. However, this nght to reinstate shalt
nct apply in the case of acceleratior under peragraph 17.

19. Sale of Noie; Change oi "oan Servicer. The Nole or a pamial interest i the Nate (together with this Security
Instrumenty may be sold vre or mors nmes without prior notice to Borrower. A sale may result in a change in the entity (xnown
as the “Loan Servicer™) that coliects mon hlt maxments due umder the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated tooa sale of the Nate. If there is a change of the Loan Servicer. Borrower wili be
given written notice of the change i accerdance. with paragraph 14 above and applicable law. The netice will state the name and
address of the new Loan Servicer and the address (fo which payments should be made. The nouce will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nat catse or permil the presence. use, disposal, siorage. of release of any
Harardous Substances on oc in the Pruperty. Borrower shalt not do. nor allow anyone clse to Jo. anything affecting the
Properts that is in violation of any Environmental Law. The proncding two sentences shall not apply to the presenve. use, of
storage on the Propenty of small quantitics of Hazardous Substanvcs<hat are generally recognized to be appropriale 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigarion. claim. demand. lawsuit or other action by any
governmenal or regulatory agency or private party involving the Property.ad any Hazardous Substance or Environmental Law
of which Borrower bas actual knowiedge. 1f Berrower learns. or is notified by any toverninental or regulatory avthenity, that
any removal or other remediation of any Hazardous Substance affecting the Properiy is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Enviroamental Law.,

As used in thi+ paragraph 20, "Hazardous Substances™ are those substanves defined 2ctoxic or hazardous substances by
Environ.enta) Law and the following substances: gasoline. kerosene. other flanumable ‘or foxic petrojeum products, toxic
pesticides and herbicides. volatile solvents, materials containing ashestos or formaldehyde, and tadiczctive materials. As used in
this peragraph 20, "Eavironmental Law” means federa) laws and laws of the jurisdiction where the Property is located that
relate to heslth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedics. Lender shall give notice to Borrower prior to acceleration following Bacipwer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable faw provides ntherwise). The notice shall specify: (a) the default; (b) the action required to cure the defavlt:
(c) @ date. not less than 30 days from the date the notice is given to Borrower. by which the defuult must be cured: and
(d} that failure to cure the defacit on or before the date specified in the naticz may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judiciai proceeding and <ale of the Property. The notice shall further
inform Borruwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleratinn and forectosure, If the default is not cured on
or before the date specified in the netice. Lender, at its option. may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled 11 collect all expenses incurred in pursuing the remedies provided in this paragraph
21. including. but not limited to, reasonable atlorneys® fees and costs of title evidence.

22, Refease. Upon payment of ali sums secured by this Secunity Instrument. Lender shall release this Security Instrumens
withon: charge to Borrower. Bormower shall pay any recardation costs.

23, Waiver of Homeslead. Borrower waives al! right of homest2ad ezemption in the Property. Form 3014 590
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G2GQ 9826 |




UNOFFICIAL COPY

910 wbeg
06/6 vi0€ wiog

200t o 3uiad 291 Jo SKBP (] UTILA IA0GR UI0] 1S SUOIIE ) JO 0w
10 200 ayE 10 U3t Ayl JsuEs [[eys 1avonog uat] W1 Surdyueapr mou € samonog A Aew sapua] wawmnsul AUnsag sup
12v0 Sioud utene <ew gottja ui B 01 192(gns si suadorg A jo ued AUZ 1B SIUULANAP JHPUI] J1 IeNunasu] 1UNdag S
01 U] AP FuuEplogs Japa o1 TORYSITES WMUAIER UR UMY AN JO 1P|OL M} WOSY KA () 10 U3 AY) JO IUAUIOJUD
a1 wasaxd o) aesado vondo s 1pur Yy W ydym sduipazdad jeda) wi way A jo WawaOjUA suiede spURJAp J0 “Aq
U1 3y ynej pood ur s1SAWOD () :13pur| o1 2jqerdadde ouue # Ul N AP 4q Rus vonkdygqo ap Jo wawAed 3y o) Funuk

ur <3310 () IAMOLIOY CSAUN WanISY] QIR siyl aao Aipoud sey yoigm uay sue a8reyisip Apdwald jeys molsog
swansed 3tp Fuousprad $idiadas 1apu2 o) ysiuny Apdwiond 1eys Jamoltog | ARAsip siuawAed 3 SR JImeLIog )]
-ydeadrmd 1y 10pun pied 3¢ 01 SIUNCAR JO S23004 [fE Japua| O Ysuumy Apdwold jreys 1omouog “uawied poao uostad M) 0)
1033tp dwinl w0 way Led {[eys 1200y “IauuE IEQ W pied jou 1o ¢ ydra¥ered w popiaosd aunet 3w suehieiqo a5yl
{nd |{rys 12wouog “sue 1 ‘s punosd so sieawded ployasea) pur Ceawnnsuy Qunaeg s 1aac Aluoud wene Aew yom

Luadoig oy 01 AgPnguInE suomsodwi PUR sauy *sadreyd ‘suassasse sE) [k {ed |jeys Jamouog ‘suay| iodiey)) p
*210N S Japun anp sadrey a1k Aue o) “1se| pus tonp ediduud o) ‘yunes tanp IANG! 01 TP
7 ydwiSeaed 1opun piguied siunowe 01 'pundds 310N AP Japun anp sadreyo iwaudedaud Lue o) *way cpavydde oq ey 7 pue |

sydesdrted 23pUR J3pUrL AR paarao siaLARd |[m 3110 sapiaod wej djqenjdde ssojup) ‘spuouided Jo wneyddy ¢
WAUTMSUY AILNDIG SHY)
£q paInads swns Ay sutede Upra e st s 10 voIsINbOE jo AU AR 1B PP Ag pley spunyg Aue Aidde jrecs *Auadosd ap Jo
apes Jo ucisinboe agy m soud “1puey *{uadosg A [1as 10 annboe (s Jepue] 17 ydasReard sopun ‘41 “1a] AqQ pley spung

{ue 1amoitog o1 punya Apdwazd jieys sepua ‘wuxunisup 10N SIg £g PANXS SIS | Jo 1y ul umpird vodn
‘UOLALISIP [0S $,13pud) 1w ‘SiuanAed Appooi aajam)
URYl Aoty ou Ul £3U3tyIp oyl dn aymu J(eys ramouog AI0Ysp Af dn axE 01 AIESSION JunOWR X Japury 0) Aed yreys
12M0LIGE ISEI NS Ul *pue “Sunum U1 JIMO0L Og AJI0U 05 KBW JIPUXT NP UM SWN] Mo1a57 ) Sed 0] JUdISYINS 10U §1 RN
AUR 1R 23pU2] AQ PlaY Spung Y1 Jo IUNOILE 341 7y "kl djqexidde JO sjuduAnba A YA OURRIDISE UT SPUT SSIND M1 10)

1200010¢ 0 NS [feys Japiiry “mey dqrandde Ac p1iu.aq 01 pantuuad STUNOWE M) PIIOXD JapU| AQ PJay spund i [
uaunuisu] SIUNAAG ST £q PUNDIS SRS (e 10} ALwnads feuolippe se paBpapd aue spun.d ayy -apewl sem spung ays o) 1gqap
yord Yayw 10) dsodind i pue spung 4t 01 SHGIP pUD SI7pady Burmoys ‘spung a1 Jo Bununaose e ue 1Ty moyitm
*1amonog o) 313 [feys 19pud] spund 21 uo pred oq JIRyYS 1ML IRY) *1aAdmoy 3unum 1 xude Aww 1opud] pie :amoltog
"spun4 o uo sJurwrea 1o 153131ur we s3souog And of partnbar gt j(eys Japuxt *pred 3¢ o1 AN sannbas me) deandde
10 3PEW SI UMLIIFTe Ue SSIEN CISIMIAYI0 sapraoad me| JqedpIdr SN CUEO] S Yilm UONDAAMOD 11 ISPUI] Ag pisn
amasas uitodas xey yeisy (Rl wiopuadapul uE 1oy 38IEYD JWN-AU0 B £20°0) 2amoLiog athba AR JApUIY ‘1m0 adreys e
yons ayewr 01 Japua] siad me| ajqeorjdde pue spung U U0 SAIAW JAMG0E SARD JOPUYT SSIMUL ‘SWIA)) M0JaT AN Butdjuda
10 unpde wesdss sy JuizAeve Sjenuue ‘spun.g M 3uidjdde pur Seipioy 10) Jammasog 28 1ou Sew 1apua] Wi mo10s3
3 sed o} spuntd A Kjdde [[Fys 1opud “Jung URCT] RUOK [RIIPA] AUR U] IO {USRTIISUI UB YIRS S1IAPUT Ji “Jopuar] Suipnou)

Anwa o cnpeuaungsu CAnafe [epd) n AQ punsul ue s)1sodap JSOUM UONTILSJL UB N PidYy 3G (|eys spung dy)
*ME[ 2]qeddn HA IDUBTI0IIR U ISIMIYI0 10 SWDIY MOIISH
ARG 30 suMPpUadxd o SNBWINSD IQTUOST PUR EIEP JUALND JO SISEq i UO S0P SPUN{ JC-Wnowe M APWNse A2 13y
JURCLIT JISSI] M) PAASXI O] 10U JUNOUIE U Ul SPUR PlOY PUB 131[00 *Jul} Aue 18 ‘KBt 13091 "05 J] "JUNOUR JISSH| B 5128
spun.§ 3 01 sagdde ey mep sHjoue SSAUN “(_ Y4STY.) B985 12 1097 UONRG "'’} T AUN0) AIN WOY) PAPUIAUT ST 16|
JO DY SANPIUY WURLA[NLG ARIST [EIY [RISPD) Y1 JAPUN JUN0IOT MAISI S Jdmouog Joj annbas Lev: ueol s8e8uow parej
ARISPO) © 10] 13PU3] T UNGAE WRWINEW JY) PIAIXNI 0] 10U JUNOUNR UE Uf SPUR.] POY PUE 1[0 ‘Pur-Aue 1 ‘ATt Jopuv]
LU wOLST . POIED e swan asay) swinnwsid 2ouensuy d3efuow jo watded ayy jo naif ui *g yderdnird 1o suaisiaoid
i1 v AJUBPUCIOR U “IFpUY] 01 Janousog Sq apgeded swns {ue (J) pue :Aue )1 ‘swenuud aoveansu aBeipou: Apeak (5) tAue p
“stuniruaad asueansin pooyy Apeas (p) 'swmiwaid asurinsui {usdoad Jo prezey Apeak (9) tAue 1 *Auadoag s uo s punosd 10
siuawded proyased; £zeak () ‘Suadosg 3t uo udn| € S® JwaWTISH] ARG SI 1340 Kioud UIBNE AP UMUM SIUNRISSISSE pire
saxm) Spread () 40j {_spund, } wns B {0y U pind s 10N SY1 LN 0N 1 9pun anp ase siuawAed Ajgiuow Aep ) uo Japuay

o1 fed [eys Janauog “JSPUYT AQ JIAZEM UINLM B 01 JO me] djqextjdde 01 100iQng 3JURINSU] pUB SINB] 30) SpUNy ‘7
-310N 241 Japun anp sadseyd A1 pue wawedasd sue pue AoN AN £q PIOUIPIAD 1GP Y1 U0 15 Pk 1D rediuud

ap anp uaywm sed Apdiuerd eys sawouiog -selrey)) ase] pus wamdedang Y] pue edpuug Jo joauliug

:SMOJJ0} SB 3USL PUT WELIA0Y JOPUY] PUR JIMOLIOE "SINVYNIAOD WHOLINN
*Suadoad [es1 AULAA0D JUABTISUL {112ND3S ULIOHLN B JIRINSU0I 0) Bonpsund Aq suotieuiea

POHUI I SHIBUIAOD ULICJIUD-UOY PUB 2SR [EUOKEY JO] SIUBUIACD ULOIUN Sauquud | NIWNYLISN] ALINNIAS SIHL
"PI0093 JO SAOUBIQUNNID KUE 0) 1AQRS "SPUBIAP pue swiB)d [je 1surrde Auadorg 24) 01 ann AN A([R12ud8 pudjIp jjim pue
SIELIEM 15MO0LICH PIONAL JO SIURIGUINDUS 10) 1K ‘pAaqUINdUUN si Auadaad ) e pue Kpadorg s Aaaucdd pue wesd

*adeduow 01 1480 3 STy PUE PIKSALIOD AQANY ATISI Y1 Jo PISIFS AfIsme] ST omauog Y SINVNIAOD YIMOYHOE
Auadasg, ) Se uawunsu] Andag s W 01 paLiajal sy Buiodaog A jo |1y udwnIsu]
QUG SR W PUWY QSR Y SuouTpe U siewackidas v cSuadoad aup o yed B OSNBAIDY J0 MOU SAINIXY

PUT “SOUTUOLMGIE SIRRISED [[V PO T ALSdaR] XE 0 PORGR ITARY K0 Mot Suasaawaskin ap @ HEIM ¥9H1ID01




. ST i

UNOFFICIAL COPY

06/6 ¥L0€ wo4

a1 sso] -ouransui Adeduow o nAIf U1 IS SSOFE ST U ed A VITIAL PUT 20 AT []im 12pUT] TERHA L1 2g
0} pasTAY 10 pasde] IFei2000 dxwTansu M) UMW Janauog £ pred 3uraq wonwaid awmnsur dFeduou {UEAL Y1 JO YIAIN-0
01 [enbs wins ® uowr §Ied 13puX] 01 sed {[TYs JINOLIOE "IGRITPAT 100 €1 2ARIA0) 2uRsnsul ATeIUCW AT AnhY JTIEsOns
J1 Bpur] Ay paaosdde samsur ddeduown AABWRIE UT W0y 191 11 SSNotadrd URINSUE 2ITTUOW H{) 10 JFwaIdg 03 1500
ayr m wapeanby Senueigns 1500 ® e t1sy ui Spsnoiaad asurinsul a3eSuow an 01 aEARho A[ERNURISQRT ATEIAN0D UIBKE
o1 paninhar sunnwaid s £ed jjeys 19M0L0g 133 Ul 3q 01 $xEa) 10 sasde) 1apury Aq paanbas s3eRe dwrnan HEriuow
341 "uoseal Sum 10§ °j] 190 U darunsut ddeduow A umwITW of paanha; swnkud A1 e |fRyS JOMOLOY ILAURLIU]
LG SIYL £ PAINOS Geo] ) SUHTW Ju UOIIPUOY B S aduransut a3Tducw pinbas 1pu] j) suesnsu adedpoly g
“wamsed
Junsorbos Javouog 01 19puX] Wogl NG uodn IS Pin CGEARD 3 |TUS PUR AR 0N ) IE JUALSURGSIP J0 ISP
Y WI0M) NAI JBAG [[EYS STUNOWE 353y} JuxiAed O SUUA) 1300 o) 3dE 1ApUIT PUT J3NAN0g SRR T IUAUNISY] QUNS
SI AQ PAIGI J2A0LI0G JO KPP |EUORIPP: WO [[Tys / ydmdered sig) 210pun 10pua 4q PRSINGSIp SIUROWD Ay
"05 8P 01 IATY 10U S0P JIPUX) ;.
ydeadrand sty zopun usaoe AR 3opuaT yAnoy Csapdar 3T 03 Suadold Ayt o FULAUI pUT SR SN HGTRISEML
Jutsed "un0Oo Ui Fuwesidy TWBWRISY] GURNSY SI 12a0 uoud STY YoIgw uRr) B Ag punas swins sue sutsed 2pajaul
SEU SUOLR S JApU CALLARG) Y1 Ui SHEU < 3apaa] pue uadold A 0 angEa A 19050 0 PSRN St 3aadieyw Jog sed
PUE Op NEUT JOpUS] U (SUGIINFAL J0 SHT] AMOJUS O1 10 JINI0) 30 UORTUWIPUOD 30 ~Irequid * Laxdru queq ut Suipaanaud
e 52 yons) Suadosg o ur sigdu s ropaat payje Kpwedyedis sew wy) Juipasacad [P39] B S A 20 TUNGRASE] \IINNSG SIYL
UF POUIEINND SWUNUNTR pUe SIEUIA00 271 uuosiad o1 s|iEg Janouog 1] (aadasd 3 ur siydpy $,22009°F o UL L
Fariaw U1 2031w Y 01 539130 12pud ssA[UN TiNU IOU [Py 2N D] A PUT PIOYRTI;
ap -suadorg sy o1 3pn 3y sannbyz Moy § (AT A Jo suoistaoad A1 b tile Spdwied j[Eys J2mouog ployes)
® Ue ST US| QUG s i ouapisas [edisend € se fadatg s o Duedaado $ samouog Susacuc) sustTinRud o)
PO 10U ing “FUIPAPUL “AN0N A Sq PANIIPLAL UTOLIAN YILR SO0 U1 (UONTWIOUI [ELIAEI SUT it J3pu] apaosd 01
PIIIZ) 10} JIPU] 01 SUNUDITIS 20 UNIPULIOJU] NIRINIVELL L0 35[7) Sjfeudrmn 2483 “ssaxoid uonesjdde uro| s Suunp “1awoneg
J1 UNEJ3P U1 3G OSJE [[RYS JAMOLOY 1AL LIRS S 1puIT IO WIAMNSU] SIUNDG SHE S PARUD UA] A} Jo wTdus
EUZIBWY 100 0 Suadosd 21 Uy 1S $_13M0M0E 1 [0 SINIRL0Y sIPNPud TUCHRUIIILARP YiE] pooT S 3apuXT ul IRy
Junns 2 yua passiusin 3q 03 3uIp3acad 3o onde sy Fusned vy | ydesdesnd un papiaoid S AT PUT IRCIP © YIRS IR
SPIU JOMOLO0Q ISILNUI SILURXIS 3_IPUT 1O WUALTUISE} SIUNAG st §9 pareald uat) aw eduw \jreuamy Stwaagio Jo Suadoig
A O FLNIPOJ UL 1S pynod wAuEpn( Yitey pood 5 13pUX] Ut 18 Aniag S1UELIILD 10 [0 Y w Suipaooud o uohae
MR} AU 1 HNZIOP W1 2 [RYS 1omonog uadold Ay U e 10 so AmotIRp 0 Suadoid g1 mepe suxdold
2 sredunt 1o SFRUED *SOI1SID JOU I[PYS JOMOLIOE JOIIUGD S JIMGLIG PEOSAA AN PR ISIND SAMEIWNNL dUnenuand
SSIUN 10 "PIAJYIY ${QRUCGSEIILN 3 JOU [[RYS JRTOD Yaiyw “Suliln ut AL SN0 1pur] saun “Auminmo jo awp
1237 1825 300 s3] 12 10§ ouapisal fediuud s samonog st AUa0ig A AANA0 £ AU ([EYS PUR IUXMRUISU] QURNS SHp;
JO GONN2IX2 AR 12T SEEP Six1s Uty 2ouapisal edideud s sanouog st fuadold R #46 puv GSIQER? “4dno jjeys 13 wouoy
‘spioyase2| ruonedyddy uro| s Janodlog :ipadol 3yl jo UOIDANNL] PUE DUBBIN Y FU0NRUIAL FOuRdIN() "9
wonisinboe 21 o1 Joud sjaiepauny
JURIMLISUL ATURIIS ST 4q PAINIIS SWAS AT JO WU 31 01 Japur] 01 sved {eys uonisinbae g1 ovaeud suadarg sy o ddrwep
wory Juiynsar spaxoosd pur satped adursnsur Sue of WU s Jawouog "1apury Aq pasmbor st Aradesro 7 ydmdned ppun
3 sauird a1 jo wnowr G aFueyd so ¢ pur | sydmdesed ur o) pansjar swuawded Siqiuow 2 1o mep anp s uadisod
10 puax2 w04 [jeys pediouud 03 spaacard jo woneaidde Sup CSunuw Ul RIIC RNIMIWI0 PACLOY fAIT IDPIY] SDUN
uaa1d s1 20n0u 3y uaym widdq jjtn poudd <TP-gy AL 2NP UIGY U 1O IAPAIR WRARIISUY ATLOT; SiYE g paUna
swis sed 03 10 suadosd Y Ao 20 nedar 03 spasoczd AP A0 ATW SAPUIT SPAo0Id FURINSUL ) DDA AT 13pUY)
UMD TUNELY B INIS OF PRI STY JILLED 0UTINSUI Sy TEI 19DUYT W02} AM0U B SSEP Of UIYIIN 13WSUT 1ot $20p 1o “Auadorg
It SUOPUBYR 19M0Log J] “1amouog 01 pled $S30X3 SUB Glw NP U 01 10 JRYM CUXENISU] SIUNDRG SIG) AG RS
swns agr o1 pa1pdde 20 reys spaadord 3urINSUY 3Y) RMINSI] 3 PINON AILUNDAN S JIDUIT IO J[QINEA) SHEMWON0NA 10t <1 11edu
10 UOHRIOII ) J{ "POUSI] 10U S1 RIS § 1IPU] PUE AQISLd) S[IPIOU0ID St aredial 10 oneIoIsa A 11 *padrurep suxdoid
1 Jo 1eda 10 uonmosa of patdde 3 [[eys SPRAc0Id JoUTINUL ‘UL N U 3213T SIMIAO 22N0LOF PUT JSPUFT SN )
“1amonog Aq Apdwcad Jpew ou 11 ssof Jo jooud ayme dew Japuay
SOPUFT PUT JALLIED XURITSUL 1 01 2onou idwosd 243 [[BYs 13w010g *$50] [0 1043 241 U] “S0N0U [Eaduds pur sunqwsd pred
jo <1931 [z 3apur] o1 aard Spduesd jreys 1awcuog “sannbas sapu] Jf sjewduns pue savtjod A poy o1 WIU dY) 248y [jys
1opuy -wnepy s3eFUoW PIEPURS € IPNINL [[PYS PUE J9pea] of 3jquidaaor 2 q[Eys sEMMu) pus sped surinsul (v
¢ ydraSemd s 2uepzoaoe ut Auddosd 2 ul siydu s sapuag 1210ud 01 23mAA0 uiRrgY uoldo
S 19pu] 1E “SEW JIPUY CIADGE PAGLLISIP SFRIIA0D UTBITEW O SHE} J3NOULOE J§ "PIdYGUM A[QEUoseauN X jod [{RYs 1Py
eacaddn s 1apuj o1 PIAQRs 3woLiog T UISOYd A [[Eys Murinsul a1 Juiptacad Jaurey awrmnsul Y] sannbal LRI ey
spousad ay] J0j PUE SIINOWE 31 Ui PORISILTEW 3¢ [[TYs AMRINSE Sy} 20UrInswt uinbar 13puxy yays 20§ “JUWIpooy Jo spooyl
Surpniout ‘sprezry 3Hi0 U puv _DFeIdA0r PIPUIING, HUL i UIGHW POPAINIL SPUEZRY "y (g S purese pouna (uadoig
AP UO PIBUY PYTUNY 0 FWHSID Mou EdwMwdii X dOY jFYs sanaueg vownss] adalg 10 pIER Cy




UNOFEICIAL COPY

paymenls may no longer be required, at the option of Lender. if mongage insurance coverage (in the amount and for the perivd
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums regaired to maintain mortgage insurance in effect, or to provide a foss reserve. until the requiremens for mortgage
insurance ends in accordance with any written agreement betwoen Borrower and Lender or spplicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. difect or consequemtial. in connection with any
condemnation or oiker 1aking of any part of the Property. or for convevance in licu of condemnation, are hereby assigned and
shall be patd to Lender.

In the event of 2 total 1aking of the Property. the proceeds <hali be applied to the sbms secured by this Security Instrument,
whether or not then due, with any excess paid (0 Bormower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Secunity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunity Instruneent shali be reduced by the amount of the proceeds multiphed by the following fraction: (a) the toal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the iaking. “nyv balance shali be paid so Borrower. In the event of a partial taking of the Property in which 1he fair
market value of the Progenty immediately before the taking is jess than the amount of the sums secured immediately before the
taking. uniess Borroweravi Lender otherwise agree in writing or unfess applicable law otherwise provides, the proceeds shall
be applied (o the sums secried ov this Security Instrument whether or ot the sums are thea due.

If the Preperty is abandoie by Borrower, or if. afier notice by Leader 1o Bormower that the condemnor offers to make an
award or setle a claim for damuge., Borrower fails to respond to Lender within 30 days after the dite the notice is given,
Lender is authorized 10 collect and ap2l3 the proceeds. at its optiofi, cither 1o restorstion or repair of the Property or to the sums
sevured by this Secunty Instrument. whet'ser or oot then dug.

Uniess Lender and Borrower otherwize agree in writing. wny application of procesds to principal shall not exiend or
posipone the due date of the monthly payments (eferied to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance B: Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security instnomant granted by Lender 1o any successor in interest of Rorrower shall
not operaie to release the liability of the oniginal Borrawn: o Borrower's successors in interest. Lender shall not be required to
commeike proceedings against any successor i interest of refise 10 extend time for payment or otherwise modify armortization
of ihe sums sccured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower's
successors in inierest. Any forbearance by Lender in exercising apy sight or remedy shall not be a waiver of or preclude the
exercise of any nght or remedy.
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12. Successors and Assigns Bound: Joint and Several Liability, # o-signers. The covenanis and agreements of this U]
Security Instrumient shall bind and benefit the successors and assigns of Lender and Borrower, subjece to the provisions of &)

paragraph 17. Berrower's covenants and agreements shall be joint and severvi. Any Borrower who co-signs this Securit
Instrument but does not execute the Note: (a) is co-signing this Security Instrurasnt only to montgage. grant &nd convey that
Borrower’s imerest in the Property under the terms of this Security instrument: (bY i1 uct_personally obligated to pay the sums

secured by this Security Instrument: and {c) agrees that Lender and any other Barrower riav-agree to extend, miodify, forbear or .

make any accommaodations with regard to the terms of this Security Instrument or the Note vithest that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whizh sets maximum Joan charges.
and that jaw is finally interpreted so that the interest or other loan charges coflecied or 1 be collecter’ in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessery o reduce the charge
to the permitted limit; ana (b) any sums already coliected from Borrower which excoeded permitted firars will b2 refunded o
Borrower. Lender may choose to make this refund by reducing the principz] owed under the Note or by making a direct

paymen 1o Borrower. If a refund reduces principal, the reduction will be treated 2s a partial prepaymeit without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail ualess applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender’s address stated Lerein or any other address Lender designates by noice 10 Borrower. Any notice provided for in this
Secunty Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law: Severability, This Sccurity lastrument shall be govered by feders) Jaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Taw. such conflict shall not affect other orovisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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