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Attn: Rose Svoboda

SPACE ABOVE THIS LINE FOR RECORDER'S USE
This instrument wasx prepared hy:

Rose Sveheda, LaSalle Talman Bank,. F.S$5.3.

30 . Hest. Monres. Street.. Chicaze, . 1L 60602

'

\\‘ MULTIFAMILY MORTGAGE,
N ASSIGNMENT OF RENTS AND SECURITY AGREEMEN
>0

‘-._

N THIS MORTGAGE { berzin “Instrument’» 15 made this 18cth. ..
T {9 .92 betwcen the \ioﬂgagorf’ammon .....Salvarare Romana.and. Joan Romano, .his.wife 5.3
?‘ e Glovanna, Romano . )
= whnx‘ address 1s 7460 .. S-outh 78:,!1 avenue, Brxdge:uew, IL 56-43)
‘;;—3 (heretn "Burmwcr ). and the Morngag-e. | LaSalle Talman Bank, . .
PP PRR ,.;IJr.‘!ora.tiun e orgamzcd and cnmng uader the laus of
Uniced States.. ... ....... whoso'gddress is ..
(hcrcm ‘Lender™).

WHERFAS. Borrower is indebted to Lender 5t the prinapal sum of . TIWO _HUNDRED FIVE .

. THOUSAND AND 0Q/100. (§205,000.00) Dollars. which mdcbledncs, i
evidenced by Borrowers note dated ... June 18, 1992 . .. therein “Note™), providing for
monthly instaliments of pnncipal and interest. with the balance of the mdcbtcdncsc if not sconcr paid. due and
paycble on . Augusrc .1, . 2017.....:

To SE(URF TO LENDER ( 4) the repayment of the indebicdnisy evidenced by the Note. with interest thercon, and
all renewals. extenstons and modificauons thereof, (b)) the repaymont of any future advances, with interest thereon,
made by Lender to Borrower pursuant te paragraph 30 hereof ( herrap Future Advances™); for-the-performmanceof
Barrowerdated e -y —yeprovede gm-ph-“r-l-r—rrof'(dnhc payment of

all other sums, u.nh mterest lhercon .:d\.mced i accordance herewith topritact the security of this Instrument; and
(¢ ) the performance of the coverants and agreements of Borrower heretn cortavied. Borrower does hereby mungagc

grant. convey and assign to Lender prhe—ieasehoid—etrare-porvant-ro—x—irisc

- and ...
. recorded 0

e e e T T =Ty \tﬁ] the Ful wrag descnbed prop-g’
erty locatedia . Cook Lounty . e State of Nhnois:

* jdeletr brockered moterial if not completed.

Lots 18 and 19 ipn Makaroff's subdivision of the south 1/2 of cthe south 1/2 of the
south 1/2 of the southwest 1/4 of the northwest !/4 of section 25, township 38 north,
range 12, east of the third principal meridian, in Cook County, Illinois.
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ToGETHER with all buildings. improveraents. and tenemenis now or hereaiter erected on the pioparty. and all
herclofore or hereafter vacated alleys and streets abutting the property, and all easements, nights, ajpurtenances.
renis, royalues. smineral. oil and gas nghts and profits, water, water nghis, and water stack appurienant Lo the
property. and all fixtures, machinery, equipment. engines. boilers. tacinerators, building matenals, appliances and
goods of every nature whatsoever now or hereafler locared in. or on. or uscd. ot intended 10 be used in connecuonr
with the property. including. but not limited fo. those for the purposes of supplying or distributing heating. coolii 3,
electricity. gas. water. air and light: and all elevators, and related machinery and equipment. fire prevention and
extinguishing apparatus. security and access conirol apparatus, plumbing. bath tubs, water heaters, water closets,
sinks. ranges, stoves, refrigerators. dishwashers, disposals. washers, dryers, awnings, storm windows, storm doors,
screcens. blinds. shades. curtains and curtain rods, mirrors. cabinets, paneiling. rugs. attlached ficor coverings, furniture.
pictures, antennas, trees and plants, and ... all. other. personal. propecty.necessary..for- thé. ...
O T8 - Tk Uod OIS T A TG0 -7 0 T8 - 1 OO SR O RO RS T SEEESERR S TR
e e er s eaeeneemseera s reenenenneenesesne et M OF which, including replacements ard additons thereto,
shali be deemed 10 be and remain a part of the real property covered by this Instrument; and ait of the foregoing.
together with said property (or the leaschold estate in the event this Instrument is on a leaseho:d) are herein referred
to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 monigage,
grant, convey and assign the Propecty { and, if this Instrument is on a leasehold. that the ground lease is in full force
and effect without modification except as noted above and without default on the pun of either lessor or lessee
thercunder ). that the Property is unencumbered. and that Borrower will warrant and defend generally the title to the
Propeny against sll daims and demands. subject to any casements and restrictions listed in a schedule of exoeptions 10
coverage in any titie insurance policy insuring Lender’s interest in the Property. : :
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1. PAYMENT OF PRINCIPAL AND INTEREST. PRorrower shall prompty pay when due the pnnapal of and intesest on the indebiedness
evidenced by the Note. any prepayment and lale charges provided in the Nose and ali other sums wexured by thus Instnement

Z FLNDS FOR TAXES. INSURANCE AND OTHER CHARGES. Subject 10 applicable iaw o7 1 & whitien wuver by Leader. Borrower shall
pay ¢ Lender on the day moathiy instaliments of pnoapal or interest are payahic under the Note (or ¢a another day deugraed 1o mnung by
Lender). unul the Note s pard 1 full. a sum therean ~Funds™ equal to one-iwclfth of {a) the yearly water and sewer rates and taxes and
asseasmenis which may be levied on the Property. ( b) the yearly ground rents, :f any. (c) the yeardy premium instalimeats for fire £ad other hazard
tasurance. reat loss wasurance and such other iInsuramce covenng the Property as Lender may requure punuaat Lo paragraph S bereof. td) the yeary
premuum wsalimenus for mangage mnsurance, of any. and (£) 1f tha Instrument 15 01 » leaschoid, the yzarly fized rents. of any. wnder the groved
leass. i as teasoaably esumated junally and from ume 1o tme by Lender oa the baus of assessmerts and bils and reasorabie csumates thereol
Ay maver by Lender of a requirement that Borrowers pay such Funds may be revoked by Lender in Leader’s sole discrenon. 36 any nme wpos
soboe i1 wnnng to Borrower Lender may requue Borrower o pay 10 Lender. in advance, such other Funds for other tazes. charges. premums,
amessment and imposibons an conneston with Borrower or the Property which Leader shall reasorablv deemn nerorstary 10 protect Leader™s
inzerests { beresa ~Other Impotutons™1  Unless otherwise provided by applicable law. Lender may requure Funds for Dther Imposwons 16 be pasd

by Boerower 1 2 lump sum of :n pentodsc 1astaliments. at Lender’s optien

The Funds shail be beld 1n an wnthtuton{s ) the depotits or acrovats of whnxh are insured or guarantced by & Federal or 1ate agracy
(imauding Leader if Lender s such an inshinbon ) Lesder shall appl; the Funds 1o pay rasd ra1es, rents, LALES. AsSESaMENts, MMul2iKe Premsoms
and Other Imponuons 0 long 1» Borrower 13 noA in breach of any covensnt of agieemeni of BorTower in 1he Instrument.  Lendet thaill make w0
charge vor 0 holding and applving the Funds, analyzng said account of for venfying and compling said assessments and bulls. unless Lender pai
Borrower interest. eamings or profits nn the Funds and applicable law permits Lender to maks siwh a charge Bosrower and Lender may agree in
wrinag at the time of etecution of this [nstrumsr: that interest on the Funds shall be pad 1o Borrower. and unless such agreement 3 made or
applicable lam regr res nrerssi. 2armungs or Profite 10 he paxt, Lender shall not be requar=d so pay Boroner ahy 1ntereil. carmungs o7 profu on the
Funds Leader shall yize to Borrower, without charge. an annusl accountng of the Funds in Lender’s porrsal format shomag credits and debuts 10
the Funds and the puriose for whach each debnt to the Funds was made The Funds are piedged as addmonal secunty for 1he sumns secured by thas

Iastrument -

1€ the amount of the Fiads neld by Leader at the nme of the annual accounnng thereof shall excoed the amoun: deemed necessar: by Leader
10 prewde for the payment of v ate and scwer Fates [AXes, 253CIIMENS. INSUraAnce Dremuums. fenls and Orther Impouvoont, as they fall duc. sk
exoeis thall be credited to Borrower Sathe nex: monthly iastallment or tnstallmens of Funds due  If al any ume the amount of the Funds held by
Lender shall be joss than the amoun: dlerred necessary by L2ndes 10 pay water and sewer rates, 12105, AUCSMEnts, IMAIIDCE Premanmns, rents 2ad
Oher Impontons, as they fail due. Bosroror shall pay 10 Leader any 3moun: accessary w0 make up the dehacncy withun thirty days afies ootxe
from Lender to Borrower requesung vasmeni thereof.

Lpon Bormower’s breach of any covenant.ol 2 reement of Borrower in thus Insrument. Lender may appiy. «n a0y amouni 2nd 10 an)y ordes as
Lenzger shall determine in Lender's wole dicrenon. ans Funds beld by Lender at the ume of apphcaton {1] 10 Pay rates, renls, rases Mscisments,
msurance premums snd Other Impounoas which ar now or will hereafter becnme doe. or {u) as a crodnt aganss sums secured by thas Insirumen:
Uoon paysient wn full of all sums secured by thus In:trument. Lerder shall prompdy refund o Borrewer any Funds held by Lender

3 APPLICATION OF PAYMENTS. Unlews apiicable 1 e provides otherwue. 3l piyment rewtived by Leuder from Borrowsr usdet the Nowe
o thas Instrument shall be apphed by Lender 1n the following - udir of pnonny (1) amounts payable w Leader by Bosrower under paragraph 2
hereof: (u) 1otcrest pavable on the Note, (w) pnoapal of the Moo { v ) aaterest fayable oa advances made purican: 10 paragraph § hereof: (v)
panapal of advances made purisant 1o paragraph 8 herecd. { v1) interest payable on any Future Advance. provided that if moce than ooe Funvae
Advance is outstanding. Lender may apply payments rectived amorg the amounts of wnierest payable on the Fure Advances :n such otder 1
Lender 1n Leader's sole dicrenon. may determine. ©vu! panapal of 20y Future Advance, provsded that if more than one Futare Advance 1
outuand:ng. Lender may apply paymenn received among the prnapal hlianes of the Future Advancesin wuch order 25 Lende:. in Lender’s sole
discrenon, may determine. and (i) any othet soms ecured Dy thes Insicariont o sxch order as Lender. a1 Lender’s opuon. may determine:
prosided. however, that Lender may. at Lender™s cpuan. apply any sums peyabil pustuant w paragraph & hereol paors 1o wnterest o and pnaapal
of the Note, but such appixcanon :hall not othersise aflect the order of pranny Of 3 pndxanon 1peafied 1 this paragraph 3

4. CHARGES; LIFNS, Borroaer shall pay all water and sewer rates. fenfs 1axes (i ssments. premuums. 3nd Othe: Imposnons antnbatable w0
the Property at Lender™s opuon in 1he manner prownided under paragrapn 2 hereof ar i not padd 10 sach manner, by Barrcwer making pavment.
when due. dirsctly 1o the payee thersof. or ta suck cther manoer as Lender may deugnate 1n sinune  Borrower thall prompehy furnish ro Lender an
sotees of amounts due under this paragraph 4. 3nd in the event Borrower «hall make payment dirertly. Borrower shall prompedy furnash to Lender
recapes sadencing tuch payments Borrower wkall prompaly discharge anv hien whach hat, or moy bave. pnonry over or equahry xith. the Len of
thus Iastrument. and Borrower shali pay. when due, the cdlaims of 3l penons supplying labor or masinals 1o or in connecuon with the Property
Without Leader's pror wniten permusson. Borrower shall pot aliow any bea inferor ta thus Instrumyat 70 be perfected againit the Property

8 HAZARD INSURANCF. Borrower shall keep the improvements now eustung of hereafier erested on the Propenty insured by carnen 3t al
ames samsfactory 10 Lender against 1oss by fire. Razards incuded within the term “esended coverage™. rent \ns oind such othes hazards. casualtes,
Mabchbes and conungences as Lender 1 2nd, if thrs tnstrument 15 on 2 Jedsehold. the pround lease ) shail requiie and.n such amounts and for suxch
penods as Lender skhall require Al premiums on mnserance polises shall be pad. a: Lenders opuion. in the maner p ovided under paragraph 2
bereai. or by Botrower making payment. »hen Jue. directly 10 the carner, or :n such other manner as Lender mayv A4 ,081¢ in wnUNg

All mmsurance pobaes and renewals thereof shall be an 2 form acceprable 10 Lender and shall indade 2 mandard monrage clame 1o favor of
and 1n form acceprabdle to Lender  Leader shall have the nght 1o hold the polices. and Borrower shall prompely furmiia lo Tender all rencwal
nooces and all recoipes of pad premiums. Ar least tharty days poor 1o the capranon date of 1 polxy, Borrower shall deliver o Londer a repew al
pobcy wn form sausfaciory 10 Lender If thus instrumeni 1s on 2 leasehold. Borrower shall furmush Leader a duplxate of ail pohces. enewal noBors.
cenemal poliaes and rece:pes of pavd pretnrums :f, by vinue of the ground leuse. the ongnais theseof may not be supphicd by Borrowes 10 Leader

In the cvent of loss. Borrower shall give immediate wnittes notice 10 the wsurance carner and 10 Lender Borroscr hereby suthonzes and
empowzars Lender 3s anoraey-in-fict for Borrower 16 make proof of lots. 10 adjust and compronuse any dam ur<der izsurance pohcics. 10 appear in
and prosecute any action anung from such insurance pobioes. to collect and recesve insurance oroceeds. and 1o deduct thereftom Lender™s expenscs
wscurTrd 1o the collexon of such proceeds, previded boweves. that nothung contaned 16 the paragraph 5 shall require Lender To tacr zay expentc
of take any acton hercunder. Borrower funther authonzes Lender. at Lendes’s opton. {a) 30 hold the baiz.ce of such proceeds 1 be used o
reumbane Borrower for the cost of reconsinxuon of repa:t of the Property or { b 1o apply the balaoce af such procreds to 'he paymeat of the sums
secured by thus Instrument. whether or 8ot then due, 1n the order of appicauon 321 forth i paragragh 3 hereof (subject. howewer. 10 the aghis of
the jessor under the ground Jease if thus Incirument i o 2 Measechald ).

i1 the 1nsurance proceeds zre held by Lender 1o resmbune Borrowm et for the cost of restorauon and repair of the Property, the Property shall be
restored 1o the eguivaient of iis onginal condiben of suh other coadibon 2s Lepder may approve ia wmnung  Leader may. at Lender’s opuon.
onditon dnsunement of wad proceeds oa Lender's approval of such plans and speaficauons of an anchuiect sausfaciorny to Lendet. coatractor’s
o8t estimates. architoct’s cerificates. wawvers of hens. sworm statements of mechamcs and materalmea and such other exnd=noe of cosls. peraentage
ompleson of constructon. application of payments. and satsfacnon of liens as Leader may rcasonably require I 1be insurance proceeds aie
applsed to the paymesnt of the sums secured by s Instrument. 0y such appixanon of proceeds 10 pnnapal shall not extend or postpone the due
daies of the monthly wnssallments referred o o paragraphs ' and I hereof or change the amounts of wuch instaliments  If tne Property 13 soid
puriuant to paragraph 27 rereof or if Lander acquires title to the Property. Lender shall have ali of the nghu. title and inzerest of Borromer i and 10
asy imsurance pohoes and unearncd premiums thereon and 10 and to the frooeeds resulung from any damage w the Propem prior wo soch sake o

A0 IMETION

& PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS Borrowes (a) shail ool commut waste oF DErmut unparment o
detenaranon of the Propeny { b1 shail poc abandon 1he Propests. (< | shail resiare or repawr prompuy and wn 2 good and workmanhike manner all
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damage, 1njury or loss thereto, ther Br nvinsdra proc a ver rw or r cos's of such restorataon ot repait,

(d) shail keep the Property. including improvements. histures. equipment. inactunery and appliances thereon ii:: good repaur and shall replace
fiatures. equipmeni. mach:nery and apphanoes on the Property when neorssary to k23p such siems in good repais, {¢) shall comply with sif lres.
ordinances, regulavons and requirements of any govemmenial body apphcable 1o the Property. { 1) shall provide for professional management of
the Property by a residentual reatal property manager ssusfactory 1o Lender pursuant 10 a contract anproved by Lender in -mmr.. unless such
requerement shall be wanved by Lender in wnting. (g) shall generaily operste and masntats the Property in 2 m 10 rentale,
xnd { h) shall prve notice in wntng to Lender of and. unless ovhetwise directed in writing by Lender. appear in and defend any action of proceeding
purporung to affect the Property, the secunty of this Instrument or the nghts or powers of Lender. Neither Bormower nor any tenant of other person
shall remove. cemolish or aiter any improvement now exsting or bercafier erected on she Propenty or any fixiure, equipmen?, machirety o7
apphiance in or on the Property except when inadent 10 the replacement of fixtures. equipment. machiocry and appliances with items of fike kind.

If thus Instrament 1s oo a ieaschold. Borrower (1) shall comply with the proviss of the gr d icate, (it} shalf give diate whitica
loI.eoderofanydeh-dtbylcnocundatbeponndluseorofn)mmdbyluch:fmnmlmaofuyddullo‘dumem
Sease by Borrower, (1u} shall exercast any opuon 0 renew a7 exiend the ground icase and grve wniwen Rrmation th f 10 Lendes within thirty
days afver such opuon becomes exerasable, (1v) shall pive immediate written aotice so Lender of the commencement of any remedial proccedings
under the ground lezse by any pamy thereo and, if required by Lender, shall fermit Lender a3 Borrower’s atorney-in-fact 3o control and act for
Borrower in any such remedia]l proceedings and (v ) shai! withan thirty days sfier request by Lender obiaun fsom the jessor under the ground lesse
20d deliver ©o Leader the lessors syioppel onrmificate roquired thereunder. if any. Borrower hereby expressly trassfers and astigns 30 Lewder the
benefit of All covenants contained 1n the greand lease, whether or not such covenants run wath the land, bui Lender shat! have no lisbility with
respect o tuch covenants nor any other covenants o d 10 the g1 < feave.

Borrowes shall aot surrendes the | hold cstate and inlerests herzin conveyod oor lerminaie of cancei the ground lease wresting said cstaie
aadm.-.n.aadBoma-usluumawum:mﬂwwmmmmofundcr.ﬂeramodnumndkm Borrower cownani and
agrees that there 1+ not be a merger of the ground lease, of of the } boid te ¢ lhﬂeb}.wﬂhmefumkwmadbymm
lexse by reason 7 sai i leasehold catdic or saxd foe esiate, or any pan of cither, coming o hip, 1 shall m
m;umw'rnomwusmummrummwmwwlmwmmrmmumw
33 to beootmne a.lien on r=ch fee estawe

7. USE OF PROPERT . '.n'ess required by apphcabie law or unless Leader has otherwise agreed in wniung, Borrower shall not allow changes in
the use for which all or a7ly 8721 ~( 1he Propery was intended a1 the titne thas Instrunwent was executed. Borrower shall not iatate of SOGUICSOC 0 &
change in the maing clatsifici tict of the Property without Lender’s pnor wnitien conseet.

8 PROTECTION OF LENDER S S47TURITY. i Borrower fails 1o perform the covw snd agr ined in this Instrument, of if any
action or Proceedzag s commenced \rhi ch affects the Property o title thereto or the aserest of Lender therein. incioding. det not Limited 10, eminont
domain, msolvency. code enforcemon.. or arrangements of proceedings wvolving a bankrupt oc decedent. then Londer at Leader’s optiva may
make :uch appearances, disburse such sur's ayd ke such acton as Lender deems necessary, o its soke discretion, to prown Lender's interest,
including. but not Limited 1o, (i) disbunen.=¢ 7. arzomey™s fees, (i) entry upoa the Property o make repaurs. (i) p of sanitf; Y
msurance as provided 1n paragraph § hereof, and (2ol this Tnscr s oaab hold, excraise of any optioh 10 fenew of exiend the ground
lezse on bekalf 5f Borrower and the cunag of any defa ilt of Bosowes in the terms and condiiuons of the ground lease.

Any amounts dubursed by Lender puriuant o this paragraph 8, with h shall b additonal indebsed of Borrower
secured by this Instrument  Unless Borrower and Lendus s 2722 1o other terms of payment. such amosnts shall be immediately due snd payable and
shail bear istersss from the date of disbursement st the nite r.a7.d 1n the Nowe unless collection from Bocrowes of interest st such rate would be
contrary w applicable law, in which evest sach amounts shrl’ tear increst at the highest rase which mey be ocoliected from Bormower under
applicable law  Borrewer hereby oovenants and sgrees that Linder shall be subrogated 10 the Lien of any mongage or other lien discharged. in
whole or ia pant. by the indebtedness secured hereby.  Nothing cont .ined in this paragraph 3 shall require Lendes 1o incur any expense or take any
action hereunder
. INSPECTION. Leoder may make of cavse w be made reasonabie oripis apon and inspecuons of the Property.

10 EQOOKS AND RECORDS. Borrowe: shall keep and maintain at sl tin ¢ 7. Sorrowes's address staved below, or such othver place ai Leoder
may 3pprove 1n wnaung, complete and accurate bookt of accounts and recotds 7 douate w reflect correctly the sesults of the opertton of the
Property and copees of all wnitien contracis. eases and other instrumerats whach abicr« 1 2 Property. Such books, records, contracts, leases 33d other
myiruments shall be subject 1o exammanon and 1nsPpocton at aay reasocable ume b cader. Upon Lendet’s request. Bomrower shall fumish 10
Lender, within onc hundred and twenty days aher the end of cach hscal year of Barrower, 2 Lolance sheet, a siatement of income and expenses of
the Property and 2 statement of changes 1n finsncal positon, cach in reasonable detai and cerud ed by Borrower and. if Lender shall requirs, by anp
independent cernfied public accountant  Borrower shall fumnd, ogether with the foregoing anancial statements and at any cther ume upon
Leades's reg: a rent schedule fof the Propeny, certificd by Borrower, showing the azme of Loy 330801, and for each enast, the space occupaed,

the lease expurztion Jate. the rent payabic and the reor pad

1. CONDEMNATION. Borrower shall promply nonfy Lender of any acuon or procecdiag relut ng ‘o any condemnauon or other 1aking.
whether direct of indirect, of the Propeny. or pan ithereof. and Borrower vhall appear 1a and prosecute any such action or proceeding unless
otherwise directed by Lender in writing  Borrowes authofizes Leader, st Leader's option, at attomey-in-fa 1t “or Borrowet. to commence, Appear in
and prosecute, in Lender’s or Bormower's name. any action or proceeding relating 10 any condemnation of othe aliag of the Property. whether
direct or indirect. and to setile or compromise any claim in connecuun with such condemnabon of other Wk ng. e procoeds of any award.
paymens or daim for damages. direct or consequental. in connection with any condemnsbon or other 1aking. wietP.or Adirect or mdirect, of the
Property. or pan thereof, or for conveyznces in licu of condemnauon, are hereby assigned w and shall be paid ¢ Leidr ) 9 byecy, if this lostrument
I on a jcaschold. w the rghis of lessor under the ground lease.

Bocrawer authocizes Lender to apply such awards, payments. procecds or damages, sfier the deduction of Lender’s cay . ess incurred in the
onllection of such amounts, at Lender's option, 10 teswrstios or repair of the Propenty or to payment of the sums securel by this Instrumens,
whether of not then doe, in the order of zpplicaton set forth m paragraph 3 hereof, with the balance, if sny. to Borrower. Uniless Borrower and
Lender otherwise agree in wmung. any appicaton of proceeds to princinal shall nat extend or postpone the due date of the moathly instaliments
referted 10 in paragraphs | and 2 hercol or change the amount of such instaliments. Bomrower agrees 10 cxecute Juch funther evidence of
assignment of any awards, procecds, damages ot claims arising in connecton with such condemnauon or takung as Lender may require.

12 BDORROWER AND LIEN NOT RELEASED. From ume (0 e, Lender may, ot Lender’s opudn, without giving Botce 10 of obtaimng the
consent of Borrower, Boffower's succcisors of asugns of of any jumior hHenholider or guaruntors, without lisbikity on Lenders part and
sotwnthsuandiag Borrower’s breech of any co or agr of Botrower 1n this Insirument, extend the ume for payment of 1aid indvbicdness.
or any Dart thereof, reduce the payment: Lhereon, release 1nyone Liable ou any of said indebtedacts, accept & rescwal note oF noies therefor. madify
the terms and time of payment of suid :ndebtedren. release from the lier of this fastrement any pant of the Propeity, take or sclease other o
additional security, recoavey any part of the Property. consent to any map ot plan of the Property. consent 1o the granting of any eascrent, join (n
any exteation of subordinanon agreement. and agree in wriung with Borrower 1o modify the rate of interest of period of amosization of the Note
or change the a2 of the hly instaliments payable thereunder. Any acticns taken by Lender punuant 1 the terms of this paragraph 12
shall not affect the obligation of Borrower or Bofower's successors of asagns to pay the suts secured by this Instrument and o observe the
sovenants of Bortower coatained hereia. shail not affect the goaranty of any person. torporaton. panpendup or othe: entity for payment of the
indebtedness secured hereby. ard shall not affect the ticr: or priodity of ien hereof on the Propenty. Borrower shall pay Lender x reasonable servior
charge. wgether with such tide wnsurance p iums and v's focs as may be incurred at Lender's option, for any such adtion if taken 2t
Bocrower’s reqguest.

13 FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in excrasing any night or renedy hentunder, or otherwise
afforded by applicabic law, shall not be a waiver of or prectude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this lastrument afier the due daie of such payment shall not be a waiver of Leader' right 1o either require promm payment when
due of all other sums o secured of ro dedlare a defaclt for faiture 1 make prompe payment. The pr of s or the paymant of Laxes
mmu«wwmwmmu:mmoumdeﬁn‘m»munnmummmb;dzs-mum
oor shall Lender's receipt of any awards. procreds or damages under paragraphs 5 and 11 hereof ofersie o cure or waive Bostower's defavit in
payment of sums secured by thny Iastryment
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14 ESTOPPFI CTEauTIFiC. Ey.E,.I: s ort\Ab %\dc: with a watten statement, duly
achknowiedged. setung forth ¢ set = of defense wbuch exasts aganst such

susrs ard the obhgatons of thus Instrument

15 ENIFORM COMMERCIAL CODE SFCURITY AGREEMENT. Thus [nsurumen: i intended (0 be 3 secunty agreement pursuant to the
Umferm Commeraal Code for any of Lhe items spenficd above a3 pan of the Property which, voder applscable law, may be subject 10 3 secanty
interest pursuant w the Unsform Commcroal Code. 2nad Borrower hireby grants Lender & secunty interest tn sasc ssems.  Botrowe: agrees that
Lender may fle thus Instrument. or a reproducton thereof, 1n the real estate records or other appropnate indes. as a2 inanang stasement for apy of
the skems tpeafied above as parnt of the Property Any seproducton of thas instrumeot or of any Gther tocunty agreement o finanang stawment
shall be suffaent as a inanang saatement. Jn addivon, Borrower agrees 1o execute and deliver 10 Lender, upon Lander’s request, any fnanang
statements. as well as extensaons. rencwals and amendments thereof, and reproductions of this lasirument wa such form as Lender miay requue 10
perfect 2 secunty wnierett wh respect (¢ sawd items  Borrower shail pay all costs of filing such financng statements and any extensons, renewals,
amendmenis anid releases therrol, and shall pay all reasonable costt and expenses of any record searchet for finapang stetementt Lender may
reasonably require  Without the pnor wiitten consent of Lender. Borrower shall not aeate of suffer to be created pursvamt 1o the Uniform
Commeraal Code any other sccunty inierest tn sand items, including replacements and additseas thereto. Lpon Bortower™s breach of any covenaat
or agreement of Botrower contained in thus nstrument, including the covenants o pay whea due all sums secured by this Instrument. Lender shail
have 1he remedies of a secured party unders the Uaiform Commercal Code and. at Lender™s opuaon. may also 1avoke the remedses provided in
paragraph 27 of this [astrumen as to such items. In exercung any of sad remedaes, Lender may proceed agunst the items of real property and
any uems of penonal property speafied above as pant of (he Property separately or together and 1n any order =hauocver, wathout in any way
affocung the avadability of Lender’'s remedies under the Unsform Cominenaal Code as of the femodies provaded mn paregraph 27 of thus Insirument

& LEASES OF THE PROPERTY. As ased mn this paragraph 16, the word “lecase™ shall mean “sublease™ if thn Instrument 15 on a leaschold.
Berrower thall comply with and observe Borrower's obligauons as tandlcrd under alf icases of the Property cr any pan thereof Borrower will oot
lease any poruon of the Property for non-residenaal usc excent with the pnor wnnen approval of Lender  Borrswer, at Lender’s reguest, shail
furnish Lender with fascuted copees of all leases now exssung or hereafier made of all or any part of the Propenty. and 2l leases now or hereafter
emered 1nto wll M- ia Form and substance tubject o the approval of Lender  All leases of the Property shall speafcally provide that such leases
are subcrdinate to thus Costrument: that the enant atiorns 1o Lender such anomnment t0 be effecuve upon Lewder’s aoquuuton of utle (0 the
Property: that the 1enant 7~ groes 10 cxecute such further evidences of attomment as Lender mzy from ume w0 ume request: thar che ttomment of the
tenant shall not be termunsrier’ by foreclosure: snd that Lender may. at Leoder’s opoon. scotpt of r2ject suck alocnmests.  Bormower shall not,
wthees Lender’s s nrten corsen | execute, modify. surrender of termaate, sither orally or in wnung. any lease now euastung or kereafler made of al
or any pant of the Property pruvituig for a term of shree years or more, permut aa asugrment of sublcase of sixh a lcase aithout Leader™s wntien
conwent, of [EQUELt Of consent 10 e cubordination of any lease of all of any pant of the Property to any ben subordinate 1o tha Instrument. If
Borrower becomes sware that any .¢ouat proposes 10 Jo. of s dotng, any act or thing which may give nse 1o any nght of set-off agamst rent.
Borrower shall (1) take such steps 23 she (i be reasonibly calculated 1o prevent the accruel of any nght o » sc1-0f agnact reat, L) notafy Lender
thereof and of the amount of said set =05, and (w1 ) within ten days after vuch accrual. reamberse the tenant »ho shall have acquired such nght 10
sc1-cff or taie sach other steps as shall effecively discharge such sei-off and »5 thall assure that renn thercafier Jue shall costitue 10 be payable

without set-off or deducuon.

Upon Lender’s request. Borrowacer shail assign o Lener. by wnuen instrument satsfactory 1o Lender. all lesses now exusung or bereafter made
of alf or any pan of the Propeny and ail sacunry dioowmts made by tenants iy coarecoen with such icases of the Property. Uipon asagameot by
Borrowrer tc Lender of any leases of the Property. Lend :r o/;all havz all oi the nghu and powers possessed by Borrower pnor wy such asngnment
and Lender shail have the ngkt 1o modify. extend or ternaran such exsting leases and 0 execuls new leases. aa Leadet™s sole dncretoan.

17. REMEMMES CUMULATIVE Each remedy pronided 1nan s isatrument s dusonct and cemolaave 1o all other nghts or remedies under tha
Iastrument or afforded by law or eqaty and may be exerased voncviicatly. independently. of successvely, 1a any ofder whatsoever.

i& ACCELERATION IN CASE OF BORROWER'S INSOLYENCY. 7 Rorrower thal vulentandy Sie a peuson under the Federal Bankrupucy
Act, as suzh ACt may frotn ume s ume e amended. or under xny umisr or successe  Federal statvie relaong w bankrupacy. wnsodvency,
ITANEEMENTS Of MENIEIMIIDONS. Of under x=1v state bankruptcy of msolvinc: ac1, or fise an saswer m an imvoluntary procceding admurmng
mpodvency or inabidny 10 pay debo. or if Borrower shall tad w obtun a vacats a 7« stay of involuntary proccedings brought for the reorgaaranon,
dasalunioo or hqudavon of Borrower, or of Borrower shall be adjudged 2 hanirure, v of 3 trustee or necerver shall be appownted for Borrower or
Bosrowszr's property. or if the Property shatl bevame subject to the jutisdicnon of a o ietal bankrupwcy court or aamilar state court. o f Borrower
shal! make an assugnmem for the beneht of Borrower’s creditors. o7 if there 13 an atty iment, executon of other fediaai sewnure of any Postxos of
Borrower's assets and such sewrore s not discharged sntiun 160 days, then Lender may, at T ealsr's opuon, dectare all of the sums secored by thn
Instrument 1o be immedistety dwe and pavable sathout prior notiee to Borrower, and Lend :r mav avoke any remedies permmied by paragraph 27
of this Instrument  Arv ancrney's fess and other expenses incurred by * ender in connecior with Borrowers baakraprcy or any of the ocher
aforesard events shall be addibonal indebiedness of Borrower secered by Jhus Imstrument punin s’ 10 paragraph § hereof

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTFRESTS IN BORROWEFR: ASSU “OTION. On sale or transfer of (1) 2ll or
oy part of the Piopeily. or any interest therewn. of (u1 beneficzal nterests wn Bormower (1 Borrower s nor a satural person of persoas but s a
corposaacn, partaership, trast or other legal entty ), Lender may, at Lender’s opuon, dedare all of the sanis secured by thus Instrumment o be
mmesediatcty due and payabie, 20d Lender may invole any remedics permaned by paragraph 17 of thus Insuumer o Thus opoon shall not apply a
casc of
{2) transfers by devise or descenr or by operaton of law upon the death of & Jouns tenant or 2 paroer,
(b} sales or transfers when ihe transfsree’s credstworttuness and management ababiry are satifactory wo Lind.: und the iransferee has Ce..
exrcuted. poor o the sale or irausfer. a waotten 21sam paon agreemert coetainung such terms 2t Leader may (o ar= includiag. if requered bv
& Tender. zna increase 1n the rate of imerest payable under the Note:
(c) the grant of a lcasehold 1nterest 1. 2 pant of the Froperty of three yoirs or Jess (o7 such loager icase werm as Lenoe’ ™oy perm:: by proe c’"
witten 3pProval i Aot COALAUNE 2R opLon W purchase { xcent any nterest n the ground lease. of thas Inutrumese i on a leasehold ) <
td) sales or wansfers of benchcal interests wn Borrower provided that much salex or transfers, together wath a6y pvaor sales or uansfers of (/]
benefio2l mrerests in Borrower but excluding sales or transfers onder subparsgraphs (2) scd { b) above. do noc result o more thas 49% L0
of the benchaal wnieress tn Borrower having been sold or uvansferred sasce commencement cf amoruzaton of the Note; and c
Le) sabes or transfers of Axtures or any personsl property pursuant (o the firsl paragraph of paragraph 5 hereofd.
20, NOTICF. Excepr for 2ny notxe required vader apphicable Taw 10 be given in ancther :nanner. {2) 2ay notce to Borrowes provided for in the
Insirament of i the Note shall be given by muhag such notice by cerufied mad addrrssed tc Borrower a1 Borroner’s address stated helow or a1
such other address as Borrower may deugnate by novce to Lender as provaded heremn, and {(b) any rotcoe w Lender shail be given by corufied
mail. returs receipt requested. 1o Lender’s address stated herewn or 10 soch other address as Lender may deuignawe by nomke to Borrower as
peovid=d herein. Any notice provided for in this Instrumeni or 1o the Note shall be deemed 1o bave beea paven 10 Bofrower o Lender whea pven
1a the manner deugnated herein

2l. SUCCESSCRS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS. The anvenants and agreement
hereie conuuned shall tind. and the Nnghis hereunder shadl mure 1o, the respective sucoessess and asugns of Lender and Bormower. subyect 1o the
proviuces of paragraph 19 bereafl  All covenants 2nd ag-vemerts of Borrower shall be joun: and severai o ciercing any nghts bereuader or
king any a-uons provaded for herein. Lender may act through 1ts empioyecs. ageats of iadependent J0al 10 ds nzhonzed by Leader The
cagons and hoadings of the paragraphs of thu Instrumnen: are for waveneence oaly 2nd are oot w0 be used 10 terpret or define the provigons
hercof.

I2. UNIFORM MU TIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. Th: form of mulufamiy inurument combunes
sanform corvenants for nzoonal use xnd pon-umform covenants with hmuted varptoas by junsdiction 10 constituie 3 unform secunty wustrument
covenng real peopenty and relatsd fstures and personal property  Thus Instrument shall be governed by ihe law of the junsdicuon 1o which the
Property s located  [a the event that 2ay provisaon of thes Instumen: or the Note conflicts wich applicable 12w, such confticr shall not affect other
proraaons of thas nstrement or i Note mbach can be grver zfcxt wrhoel the nalfboreg provoaons. 20d 10 thus end the pronsacas of thrs
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Instrument and the Note are QMH E@'*Avh:’@ n? of imerear or other charges
permutied to be collecied from er 810 reizd thav"an’ a for Eirdment of 1n she Note, whether considered

separately or together wath oiber charges levied 1o connection with thus Instrument and the Note, violates such law, and Borrower is enutled 10 the
benefit of such law, such charpe 18 hereby reduced 1o the extent necessary (o efimigate such violation. The amounts, if any. previousty paid
Lender in excess of the amounts payable 10 Lender pursusnt 1o such charges as reduced shalf be applied by Lender 1o roduce the primcipal of the
indebiedness evidenced by the Note  For the purpose of determining whether any applicable !aw limiting the amount of interest of other charges
permitied to be collected from Borrower has been violated. all indebiedness which (s sccured by this lnstrument or cvadenced by the Note and
which constitutes interest, as well as ali other charges levied in connecuon with such indébtedness which coustitute wterest, shall be deemed 10 be
allocated and spread over the siated ierm of the Note  Unless otherwise required by applicable taw. such sik and spreading shall be effecied
i such a manner that the rate of interest computed thereby 15 uniform throughout the simed term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waive. the right 1o assernt any statule of Uimitatons 23 2 bar 10 the
enfoscement of the hien of thus Instrument of 1o any acvon hrought 15 enforae the Note of any other obligauon secured by this Iastrument.

24 WAIVER OF MARSHALLING. Notwithstanding the eustence of uny other security interests in the Property held by Lender or by any other
party. Lender shall have the right 10 determine the order in which any or all of the Property shail be sabjected to the remedies provided hereim.
Lender sthalt have the right 10 determine the order in which any or all portions of the indebtedness sccured hereby are satisfied from the proceeds
realized upon the cacrase of the remedies provided herein Borrower. any pary who consents to this Instrument and any party who now or
hareafier acquires a secunity wnterest in the Property and who has actual or construcove notice hereol hereby waives any and all nght to require the
marshalling of assets 1n coanection with the exercise of any of the remedies permitied by applicable law or provided hestin.

Agreement. f any. whuch 15 hertby incorporated by reference tn and made & pan of this Instrument. All advances made by
Construconon Loan Agreement shall be indebiedness of Borower secured by this lastrument. and such sdvances may be obl
the Coastruction Loap Agreement. All sums disbursed by Lender pnos wo compl of the imp o G

nplou':ep}mdpalr.muofthcNoceshal!bcuuwdudmmmu,. 2 1o the C ; g
aterest from ihe date of #isburwment at the rate stated 10 the Note, unless collection from Bortowes-af inierest aL such rase woald be conirary o
apvhubk!atm-hxrev’ftsudumuihﬂlbcumwmnlheh@mmewm SR .
thall be payable uponr ncoce feom Lender wo Borrower requesung payment the:

Borrower may have against any poity upnlying o 5
case of breach by Bormower of the cover 49 Bd condiuons of the Construction. Loan Agreement, Lender. 21 Lender’s opuon, with of without entry
upoa the Propenty, (1) may in uy of she rights or remedics provided in the Construction Loan Agreement, (1) may accelersie the sums
secured by this Instru P invoke (hose remedics provided in paragraph 27 hereol. or (2i) may do both. 1If, sfier the commencement of
Tote, the Note and this I/3tn ment are soid by Lender. from and afier such sale the Construction Loan Agreement shal! acase
1o be 7 of this Instrument and Bormowei shit: not assert aay nght of set-off. counterclarm or other claim or defense arising out of or in

wottee-obbpatouwrofvhe-tow-erd-ther-iastranent

2% ASSIGNMENT OF RENTS: APPOINTMEAT OF RECEIWVER; LENDER IN POSSESSION. As pan of the coanderation for the
indebteaness endenced by the Note, Borrower irereby ab olu ey .0d wncondicoally asugns and transfers to Lender all the rents aod revenves of
thePmpeﬁy.mdndinzthonnmrdne.pcuduc.onobm::l.;mbym-eduyluueormbuw!onbeoocnp.myumeof:ﬂotuy
pan of the Property, regardiess of 10 whorn the reats aad reenicr of the Property arc payable. Borrower hereby authorizes Lender or Lender’s
lgenuiocdied!heafotmidmandmandbenhyiismeadal&aﬂdlht?mpeﬁylnplywdlmuwmmwm
pmnded.ho-cm.thnprab-nmmmwimdumwﬂdlhmaﬁmmdmwumtdm
in thes Instrumeni. Bormower shali collect and recoive all rents and revenue: of the Property as trusiee for the benefit of Lender and Botrower, 10
apply the rents and revenues 3o adlected to the sums secured by this Lostrusent in the order prowded w0 paragraph 3 hereof with the baiance. so
hn;unnsuchb«scbhuaenumd.mwmofm‘hmumdwwwmmtwmdmbm
an abtsoiote assgnment and not an ment for edd 1 y only. Lpin delivery of wrtien notoe by Lender 10 Botrower of the bevach by
Bosrower of any covenast or agrrement of Borrower in this lnsirument. and ‘w2out the nroessity of Leader entering upon and taking and
maintarnng foll cont:ol of the Property in person. by agent or by a count-appasnt.d r.over, Lender shall i dissely be subed o p 0n of
all rents 20d reveaves of the Property as speaified in this parsgraph 26 a3 the same Ler 52 due and payable, including but not imited 10 reats then
duelndnnpud.a.ndallsn:hrrnh:h:lllmneduu!yupunde!j\molwchmhe&éibyﬂamumbrthtbﬁwﬁtofm«m
provided, however, that :he wntien pouce by Lendet Lo Borrower of the breach by somowe - hall contain 3 1 that Lend s it
nght w such reats. Borrower agrees that commencng upon delivery of sich writicn oot : of Lortowers breach by Leader 30 Borrower, cach
mnwhberpenmekemhmupayablelomdp:ymchmumunduorl:ndﬁ'-v.ononbnde:‘s-rimdenu-dtoudnmm
therefor. delivered 1o each tenant persoaally, by maul or by aslivening such demand w each Al i, without any tiability on the pan o+ sad
tenant 12 inquire further a3 10 the zustence of & default by BoTower.

Botrower hereby covenants that Borrower has not executed any prier assignment of 1ad rents, that o srvcer has not performed, and will not
perform. any acts or has e-x cxecuted, and will not cxecute. any instrument which would prevent Lenler 7iom exerciting its rights under this
paragrsph 26, and that at 1he time of cxecution of this Instrument there has been 1o AdGEPAtOD Of Prepsymen’ of any of the renu of the Property
for more than two months prot 1o the due dates of such reots. Bormrwer covenants that Borrower will not hereaPZs Lolect of accept payment of
any reats of the Property more than two months prnor to the due dases of such reats. Borrowes funther covenanu that Aormmower will execute and
deliver  Leader such funther asignments of rents and revenues of the Property as Lender may from time 1 tmn o008

Upoa Boower's breach of 3ay coveaant or agreement of Borrcwer tn this lastrtument, Lender may in per tr sment o1 by & court:
appotated recesver, regardicss of the adequacy of Lender’s security. enier upon and wke and cwintain Toll controf of i, Proaperty i order w0
perfonm ali acts ncoessasy and approprate for the op ion and mainteasntoe thereof including, bot not limised 10, the cxevv .« canceilation o2
modifcanon of L:xses, the oollevtion of all reats and revenvel of the Property. the making of repain w the Propenty am' tse exoculion of
termingiron of coatracts provading for the T ot i oce of the Property. all on sach 1e1ms as arr deemed best o prowex the secunty
of this Instrumest In the cvent Lender elects to seek the appommument of a recciver [or the Property upoa Bomrower's bicaoh of any covenan of
agreement of Borrowes in this Instrument, Bontower hereby expressly o to the app of such roceiver. Lendes or the receiver shall be
entitied W recoive a reasonsbie fee for so managng the Property.

All reats and revenues collected subsequent 10 defrvery of written notice by L ender to Borrowsy of the bresch by Boerosrer of any covenant of
ammidaomnrmmhlmmm&apﬁkdﬁmwthemihny.orukin;wmmlofmdmnmgingmeonpertyandoolloaiuun
rents. induding. but nce Limited 10, suomey’s fecs. reaeiver’s foes, premiums on feceiver’s bonds. costs of repain 10 the Property, premivms on
iummpﬂidn.hxu.amu:ndukrdurguonthePropeny.snddwmafdmjmﬁnguyobﬁ;aﬁonmﬁnbﬂityofﬂomwrn
lessot of landliord of the Property and then © the sums secured by this Instrument. Lender or the rectiver shall have acoess to the books and
records used in the opetwuon snd mai nce of the Property and shall be liable to account only for those reots actually received. Lender sball no
beI'ubktoBotmex.umdmﬂ;u&d«wwmmnnymhmanmmindn?topembymol‘uﬂh‘ngdouoﬂeﬁ
undonr by Lender under this paragraph 26

lr:herenu.onhePfopenymmmﬁ&uwmhmﬁm.duhumﬂofaﬂmuﬁ&vﬁam;aﬂd@chm
22y fuads expended by Lender for such parposes shail become adebied of Bx w0 Lend d by this Instrument purscant to
prragraph § hereof. Udssluduandﬂammwh“wahrmmalmmmﬁmu“bemnﬂewmm
m»mm-ﬂmwwmm&uhmfm“d&d@mn&nuwwﬂht&ﬂu-ﬁapﬁm
of mierest at such rate wouid beeonmn-wapﬂjnbkI:-.mvhid;mlnthmmﬂburinmnmwmnurhwhmy&
collecies from Borrower under applicable law.

Aayenm-inguponandukingandmainuiniagotacuuoloﬁhe?mpmyb:emduo!tinruzimandanyapplicaﬁoaofmnnwd
brerein shall not cure or waive any defsvic hercunder or invalidaie any other right or remedy of Lender uader applicable law or provided herela.
This assignment of reats of the Property shall terminate at such time as this Instrument w0 indetacd held by Lend
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Non-Uniform Coveaants. Borrowsr and Lender further covenant aad agree as follows:

Z7. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument. incloding bui not
Irmited to. the covenants o pay when due any sums wcured by this Instrument. Lender at Lender's option may daclare ali of the sums socured by
this Irstrument 10 be immediately due and payable without further demand and may forecinse this Enstrument by judicial proceed:ng and mas in-
veke 2y other remedies permitted by applicable law or provided berein. Lender shali be entitled io collect alf costs and expenses incurmed 10 pursu-
ing such remedies. including. but not iimited to. atiorney™s fees, costs of documentany eviden<e. abstracis and Ulke reporis.

25. RELEASE. Upon payment of all sums secured by thes Instrument. Lender shal relcase 1his Insirument. Borrower shall pay Lender’s reason-
abide costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all nght of homestzad exempiuion in the Properis. 1f Bortow-
er is a corperaton, Borrower herchy waives ali nght of redempiion on behalf of Borrower and on behalf of all other persons acquinrg any interest
or title in the Property subtequent to the date of this Instrumeni. excepl decroe or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Barrower, Lender. at Lendei’s opuon so jong as this Insirument secures indedtadness beid by
Lender. may make Fulure Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by thix Instrument when evidencod
by promissony notes stating that said notes are secured hereby . At no time shall the pnncpal amount of the indebtedniess securned by thrs Instrument.
nm mnudm sams advanced i accordance herewil e protect the secunty of this Instrument. cxceed the onginal amoun! of the Note (US

%,000.00 .. . } plus the additional sum of US S . .. . 2

31. The Burrower reprosents and zgrees that the procecds of the Nole secured by thes Morigage wil) be used lor the purpose speaified in Section
65404 (1) (Y of Chapter 7 of the [llinors Revised S1atuics and that ibhe prnapal obligavion secured Sereby consiitules a Business Joan which comes
within the purview of said paragmph.

32, It:sconmvenantsd and agr cd that the prooerty mortgaged here:n shail at no iime be made subjert 10 any Trust Deed, Mongage or other hen
subordinate to the ton of this wpLaiment, In the csont that ine propents mongaged heran does broome subject 10 any soch Trust Deod, Mongage

or other Len subordinate 1o th! (w7 o7 this Mongage. Lender may. at Lender’s option. deciare all of the sums sccured by this Instrumcent 1o be imme-
diately duc and payable. and Lendiec nay invoke any remedics permitted by paragraph 27 of this instrument

IN WITNESS WHEREQF, Borrower has erecaied this Instrumient or has causwed the same to be executed by 1is repeesentatis £s thercunto duhy
authorized.

Borroser s Ad dresa:
- 746U Sowci 78th Avenue

Bridgeviev, 1L 60455
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StaTe OF lLLiNOIS, ... unty ss:
The foregoing instrument was acknowledged before me this ...
{date)
OO OOV TSSO PSSRV ST PRSP S of
{ person acknowledging ) (officc)
..................................................................................................... B erereririereamresteesinsarees cresnsantansmren sassaeeneneeseenaneneenes COFPOTAtion. on behalf
{ name of corpouuon) {srai12}

of the corporauon.

My Commission EXPLIES: e
Notary Public

INDIYVIDUAL ACKNOWLEDGMENT

STATE OF ILLINGIS, oo K L. County sst

| S La .l.l.!.’.a..l‘.k:bhl“m)... ............................................. a Notary Public 1n and for said county and staie. do hereby cenify that
Salvatare Romeno =nd.Joan. Ramncs.. AME/A Giavanna. Bomano,. B WLER. oo enieiaen oo comemess e cmeasias
personally known 10 me 10 be the same person{s} whose name(s)... 2X€ . subscribed o the foregoing instrument, appean:d
before me this day ir{ porsou., and ackrowledged that EheY.. signed and delivered the said instrument as .. Eheir free ard
voluntary act. for the usez and purposes therein set forth.

Given under my hard ; HM“ .d \ 1992
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My Commission Expires: ¢ Laura M Mle of o 2 Wlla . LF K. L M .....................
U oty PU“"ES:‘ s 11/13/93 5 Notary Public
W  Crmmession Expe i :

- M
INDIVIDVAL LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF LLLINGIS, - oot e eereeeenen.. COUMY S8

The foregoing instrument was acknowledg(d Bafore me this ...t e
(dawe)
DY oot e eee e ee et ees s e s erm et e v teme e enanns ere e e oee BETVET] PRTtAEr OR behalf of
1 person acknowledging )
................................................................................................................ 4 limited partnership.

( name of parnership}

My Commuisston EXPIFES: e e e e b e
Notary Pubhc

CORPORATE LIMITED PARTNERSAI¢ ACKNOWLEDGCMENT
STATE OF TLLINOIS, .o eeee e neeies en s COURTY SST

The foregoing instzument was acknowledged before me this ...l Lo

{date}
BY e e et SRR 0t USSP RDUUSURIUOUR UV |
{ name of officer ) {ofce )
................................................................................................ a ©OoT-
(name of vorporanon ) {s atd
porauon, general partner on behalf of ... O N rrereeen aeeeeeeeeee @ limited partner-

¢ name of parteershup)

by Notaty Prblic
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18+h day of June, 1992, and is
incorporated into and shall be deemed to amend and supplement the
Multifamily Mortgage {the "Security Instrument™) of the same date given by
the undersignad (the "Borrower")} to secure Borrower’'s Adjustable Rate Note
{the "Note™) to LASALLE TALMAN BANK F.S.B. {the "Lender") of the same date
and ccocvering the property described in the Security Instrument and located
at:

7460 South 78th Avenue, Bridgeview, Illinois 60455

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL INCREMSE. IF THE INTEREST RATE DECKBASES, THE
BORROWER 'S MONTHLY PAYMENT WILL DECREASE.

the provisicng contained in the Note concerning per annum interest rate and
monthly paymeat ~hanges are as followa:

".... The initial cste of interest due and payable hereunder shall be 9.375
percent per annum. Tra interest note i3 subject to change, however,
beas—-.ing on the 1lst  day of August, 19927 and on that day everxy twelfth
{12th) month thereaf*asr (the "Change Datesa’”} subject only toc the
limitations set forth heceln. The per annum Rate Of Interest shall be
changed on each “Change bLaYe" to a "Rate Of Interest” which eguals the
"Current Iadex Rate” plus 3.0L percent. The Current Index Rate shall be
the moat recent "Inder Rate" available as of 30 days prior to a Change
Date. The Index Rate shall be the yield in United States Treasury
pecurities adjusted to a coxstanc moturity of one year, as made available
by the Federal Resaerve Board. If tha Index Rate is no loanger available, the
nolder of the Note will chonse a new indux which is based upon comparable
information. Written notice of the no:e holder's choice of a new index

shail be sent to the undersigned.

changes to the per anrum rate of interesl. as described above, shall
be subject to the following limitations: a) Zhe interest rate shall never
be changed by more than 2.1203% from the interecet rate which was in effect
immediately prior to such chanrge and b} The interzst rate payable at any
time during the term of tre loan shall never be grr.aver than 13.25% or
lower than 8.25% per annum. Late charges and defauit charges as specified
below, however, are payable in addition to the per anrow rate limications
set forth in this paragraph and nothing contained herein shtall be deemed to
limit the imposition of such late charges and/or default Churges.

The initial monthly -nstallment payments of principal ma interest
shall be in an amocunt neceBsary to amortize the original indebielness,
together with interest at the initial rate, over a twenty-five year reriocd
(the amortization FPeriod). Monthly installments of principal and intiiresb,
however, shall be changed, effective with the installment due in the¢ eonth
immediately subsequent to the Change Date, to an amcunt necessary O
amortize the principal balance outstanding on such Change Date, togethiss
with interest thereon at the new per annum rate of interest over the number
of years remaining in the Amortization Period. Interest on this loan shall
be payable monthly in arrears, except that per diem interest from the date
of disbursement to the end of rhe calendar month in which disbursement
occurs shall be payable in advance.

-2

g/ ’f7
’ > D ;-
3 e " Borrowers%,;ﬂ){' N

Salvatocre Romanc Joan Romano

Borrowers Address: 7460 South 78th Avenue
Bridgeview, IL 60455
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