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MORTGAGE
THE TERMS OF THIS LOAN 05-378-0127
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sacurity [nstrument”) is givenon  JULY 24, 1992 - The imorigagor is

RAJBSH PATEL
AND PARUL PATEL, HUSGAND AND WIFE

46
¢*Borrower*). This Securnity Instrument is given to 925506
LIBBRTY MORTGAGE CORPORATIO (TW

which is organized and <xisting under the laws of THB STATE OF ILLINGCIS . and whose
address is 2015 S. ARLINGTON HEIGHTS RD.-STE. 103

ARLINGTON HEIGHTS, ILLINOIS 60905 *Lender™». Borrower owes Lender the principal sum of
ONE HUNDKED FIVE THOUSAND

AND 00/100 Dollars (U.S. § 105,000.0C ).
This debt is evidenced by Borrower's note dated the ame date 25 this Secunty Instrument (*Note™). which provides for
monthly paviments. with the full debt, if not paid earlier. due and payahle on ALGUST %, 1997
This Security [nstiument secures to Lender: () the repayment of the debt evidenced by the Note, with intefest. and al} repewals.
extensions and modifications of the Note; () the payment of all other sums, with ine~st. advanced under panagraph 7 fo
protect th= security of this Security Instrument: and {c) the performance of Boriower’s covenants and agreements under this
Secunty In:tnunent and the Note. For this puspose, Borrower does hereby mortgage. grant azd convey 10 Lender the following
dexcribed property located in COCK County. Ilhnos:
THE SOUTH 5.5 PERT OF LOT 14 AND LOT 13 (BXCEPT THE SOUln il FEET

IN THE RESUBDIVISION OF BLOCKS 1, 2, 3 AND 4 IN T. J. GRADY FIFTH

GREEN BRIAR ADDITION TO NORTH BDGEWATER, IN THE SOUTHEAST 1/4

CF THE NORTHWEST 1/4 OF SECTION 1, TOKNSHIP 40 NCRTH, RANGE 12, BAST

OF THE THIRD PRINCIPAIL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-01-120-041
VOL. 316

which kas the address of 6145 NORTH FRANCISCC, CRICAGO
Hinosis 60659 21p Code (*Property Address):
DPS 1038

RUNOE-S:npls Farmiy-Fannie Mae Freddie Mac UNIFGRM INSTRUMENT Fotrn 3074 3790

L.+ S HAR VWP MOATCAGE FOIMS - 3120333700 - 005217290
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payments may no longer he . 160 1 i @’Pge the amount and, for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtsined. =r shall pay
the preminms cequired to maintain mortgage insurance in effect, or to provide & Joss reserve, until the requirement Jor mortgags
insurance cnds in accordance with any writien agreement beiween Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsbie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, m connection with any
condemnation or ather taking of any part of the Propenty, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid to Lender.

Ia the evert of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity instrument,
whether or not thea due, with any excess paid 1o Borrower. In the event of a partizl taking of the Property in which the fur
market value of the Property immediately before the taking is equal (o or grester than the amount of the sums secured by this
Security Instrurent immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums socured by
this S=cunity Instrument shall be reduced by the amount of the proceeds multiplied by the following fractivn: () the total
amount of the sums sccured immediately before the taking, divided by (b) the fiuir market vatue of the Propesty immedintely
before the taking. Aay batance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pryperty immediately before the taking is less than the amount of the sums secured immediately before the
wking. unless Borravier =nd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceds shali
be applied to the sums seourid by this Security Instrument whether or not the Fums are thea doe.,

If the Property is abatiZo7<d by Borrower. or if, after notice hy Lender to Borrower that the condemnor offers to make ap
award or settle & claim for damegcs, Borrower fails to respond to Lender within 30 days after the date the notive is givea,
Lender is autharized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property of to the
secured by this Security (ustrumeni, whethar or not then due. '

Unless Lender and Borrower othurwis  agree in wriling. any application of proceeds to principal shall pot oxtond or
postpone the due date of the monthly payments r=Ssered 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Redeased; Forbearanve By Lender Not a Waiver, Extension of the time for paymeat o7 modification
of amortization of the sums secured by this Security Vustroment granted by Lender to any successor in interest of Borrower shall
Gt operate to releas the liability of the original Boriowzr.or Bomower's successors in inlerest. Leader shall nof be required 4o
commence proceedings aguinst any successor in interest 0 refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Secunity lnstrument by reasor of any demand made by the oniginal Borrower or Borrower's
successors i interest. Any forbearunce by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Severa) Liaiatcy: To-signers. The covenants and agreoments of this
Sccurity Instrument shail bind and beneft the successors and assigns of Lander and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and.coveral. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security lostriumert only to mortgage, grant and convsy that
Borrower's inlerest in the Property undes the terms of this Security Instrument; (o) 4s-not porsonally obligated to pay the ums
sectired by this Security {nstrument: and (¢) agrees that Lender and any other Borrower o2y sgroe to extend, modify, forbear or
make any accommodations with regard to the 1erms of this Security Ipstrument or the Notz vithout that Borrower's conseal.

13. Loan Charges. If the loan secured by this Security lnstruae it:is subject to & Jaw wiuch sots maximum losn charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colls<iad 1n coonection with the
Joan excexd the permittad timits, then: (s) any such loan charge shall be reduced by the amount ecessey (o roduce the chaige
w0 the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted iupuis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal cwed under the Nole or by making & dinect
payment to Borrower. € a refund reduces principal, the reduction will be teeated as a partial propeyaest witboul any
prepaymen:t charge under the Note,

14. Natices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by marling
it by first class maii unless applicable law requires use of another method. The notice shall be directad to the Froperty Addross
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mal 1o
Lender's address stated herein or any other address Lender designafes by notice to Borrower. Aay notioe provided for in this
Secrarity Instrument shatl be deamed 10 have been given to Borrower or Lender when given as provided in this panugraph. -

15. Governing Law; Severability. This Security Instrument shall be govemed by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security Instrument or the Note
conflicts with applicable law, sach conflict shall not affect other provisions of this Sucurity lnstrument or the Note which caa be
given effect without the conflicting provision. To this end the provisions of this Security Instrument 7nd the Nole are declared
to he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument. or8 1082
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s sold or lra.lb-fcqed (nr if 5 beneficial interest in Bormowser i3 sold or lramﬂn‘cdand Borrower # net a patural person) without
Lender's pnor written comsent. Lender may, at its ogtion. require immediate payment in full of all sums wxred by this
Secunty Instrument. However, this optmn chall dot be exercised by Lender 1f exercise is prohibited by federal law as of the date
of this Securtty Instrument.

If Leudér-exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penad of not
fess than 30 days from the date the notic: is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower faiis to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets vertain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {2) 5 days (or such other period as
applicanle law may specify for reinstatement) before sale of the Property purmuant to any power of sale contained in this
Security nstrument: or () entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (¢} pays all expenses incurrad in enforcing this Secunty Instrument.
including, but not Linited to, reasonable attomeys’ fees: and {d) tekes such 2ction 25 Lender may reasonably require [0 assure
that the lien of this Szcurity Instrument. Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by
this Secuity Instrucer: shail conlinue unchanged. Upon reinstatement hy Borrower, this Security Irstrument and the

obligations sccured hervky chall remain fully effective as of no acceleration had occurred. However, this nght to renstate shall
L] ¥

not apply in the case of acuelemaiion under paragraph 17.
19. Sale of Note; Chacge of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security

Instrument) may be solil one or more times without prior notice to Borrower. A sale may resudt in a change wn the enlity (known
as the ~“Loan Servicer”) that collects monthly pavmnents due under the Note and this Secunty Instrument. There also may b one
or 1nore changes of the Loan Servicer ulirelaiad to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordancwith paragraph 14 above and applicable law. The notice wall state the pame and
aidress of the new Loan Servicer and the adilress to which payments should be made. The potice will also contan any other
wformation required by applicable law.

20. Hazardous Substances. Borrower shall not .atuse or permut the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substuwces that are generally recognized to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shali promptly give Lender written notice of any 1nvstization, claim, demand, lawsuit er other action by any
govemmental o regulstory agency or private party involving the Propery sod any Hazardous Substance or Environmental Law
of which Bormwer as actuab'knowledge. if Borrower leams, or is notifi i by any govemmental or regulatory authority, thal
anv removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
al} necessary remedidl actions: in accordance with Environmental Law.

As useid in this paragraph 20, “Hazardous Substances” are those substances deiinad as toxic o hazardous substances by
Exvironmental Law and the following substances: gasoline, kerosene, other flammsl'c-o: toxic petroleuin products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. ard radioactive matenals. As used
this paragraph 20, “Environmental Law" means federal Jaws and laws of the jurisdiction wherc the Property 1s Incated that
relate (o heaith. safety or eavironmental prot=ction.

NON-UNIFORM COVENANTS. Bomower amd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiiy Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable Jaw provides otherwise). The notice shall 3pec1f\ {a) the default; (b) the action required o cure the default;
fc) 2 dute, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured: and
(d) that Failure to cure the default ont or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall fuvther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclnsure proceeding the
non-existence of a default ur any other defemse of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option. may require immediste payment in full of ali sums
secured hy this Security Instrument without furthes demand and may forecose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parseraph
21, including. but not limited to, reasanable attorneys’ fees and costs of title eviderce,

22. Reieast. Upon payment nf all sums secured by this Security Instrument, Lender shall release this Secuntty Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
. . . : : OPS 108)
23. Waiver of Homestead. Borrower waives all night of homestead exempuon in the Property. Focm 3014 9/90
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(CDNDITIONA‘.J:IMLX‘IQEW¥;OA: u'lfél;MS)

THIS BALLOON RIDER is made this ._24TH day ot _JULY . and is inccrporated
into and shall ba deemad to amend and supplemant the Mortgage, Deed of Trust or Deed to Secute Debt ithe “Security
Instrument*] of the sams date given by the undersigned iths “Borrower”} to secwre the 8orrowers Noteto

LIBERTY MORTGAGE CORPORATION NW

{the “Lendar of the same date and covering the property described in the Sucurity Instrument and located 3% _

6345 NORTH FRANCISCO
CHICAGO, ILLINOIS 60653

o {Progerty arsss)
The date of the Note is called the “Note Date” ¢

The intereast rate stated on the Ncte is called the “Note Rate.”
The Lender or anyone who takes the

understand tha Lender may transfer the Note, Sacurity Instrument and this Rider.
MNote, the Sacurity Instrument and this Ridar by transfer and who is entitled to receive payments undar the Note is called
the “Nota Haider.*

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Secwrity Instrument. Borrower and
Lender further covenant and agree axz failows {despite anything to the contrary contained in the Security Instrumant or the

Noter

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the matiriiy date of the Nota and Security (nstrument (the "Nota Maturity Date’], { will be able to extend the
Note Maturity Da(+ to AUGUST 1 L2022 . ttha "Extended Maturity Date”) and modify the
Note Rate to the ‘M-ditiad Note Rate” determinad in accordance with Section 3 balow if all the conditions provided in
Sactions 2 and & belc & ars met {the "Ccnditional Modification and Exteasion Option”). If thoss conditions are not met.
} undersiand that the No'a Holder is under no obligation to refinance the Note, or to modify the Note. reset the Note
Rate or extend the Note »liturity Date, and that | will have to repay ths Note from my own resources or find a lender

willing to land me the moune: to repay the Note
2. CONDITIONS TO OPTION

1f | want to exercise tha Co ~uitianal Modification and Extansion Option ., certzin conditions must be met as of tha
Kota Maturity Date. These conditiun: are (1} 1| must still be the owner and occupant of the property subject to the
Security Instrumant {the “Property”);-/2) ! must be currant in my monthly payments and cannot have baen more than 30
days late on any of the 12 srheduled mon’iir payments immediately preceding the Note Maturity Date; (3} there are no
liens, defects, or encumbrances against the Froperty. or other adverse matters affecting title to the Property (excedt
for taxes and spacial assessments not yet ara ind payablel arising after the Security instrumant was recorded; (4} the
Moditied Note Rate cannot be mora than S-prrientage poinils sbove the Note Rate; and (5) | must make a written

raquast to the Note Holder as provided in Section. © Falow.

3. CALCULATING THE MODIFIED NOTE RATE
The Modijied Note Rate will be 1 fixad rate of inturest equal to the Fedsral Home Loan Mortgage Corposation’s

roquirad net yiald tor 30-yeasr Fixsd rate mortgages subiect to a 60-day mandatory delivery commitment. plus
cne—hait of ane percent (0.5%), rounded to the nearast one ~eighth of one percent (0. 125%) ithe “Modified Note Rate’).
The required nat yield shall be thes applicable nat yield in eflac? on the cate and time of day that | notify the Note
Halder of my slection to exarcise tha Conditional Modification ».a Extension Option If this raquired net yisld is not
available, the Mote Holder will determine the Modifiad Note Rate by uravng comparable information
4. CALCULATING THE NEW PAYMENT ANOUNT
Provided the Madified Note Rate as calculated in Section 3 abovc 1s not g sater than 5 percentaga points above the
Notae Raie and a!l other conditions requited in Section 2 above are satisfia 2, thy Note Holder will determine the amount
at the morthly payment that will be sufficiant to repay in full {al the unp7id oringipal, plus {b} accrued but unpaid
intarest, plus {¢) all other sums [ will owe under the Nota and Security Instrumi:nt on the Note Maturity Date {assuming
my monthly payments then are current, as required under Section 2 above), ove’ th. remaining a2xtended term at the
Modified Note Rate in aqual monthly payments. Tha rasult of this calculation will'os the new amount of my principal
and interest payment every month uyntil the Note is fully paid
§. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
Tha Note Holder will notify me at lsast 80 caiendar dzys in advance of the Note Maturity Dat)) and advise me of the

prinzipal, accrued but unpaid interest. and all other sums } am expected to owe on the Note Taa’crity Date. The Note
Haoldar also will advise mea that | may axercise the Conditional Modification and Extension Opitois 17 the conditions in
Saction Z above are mat. Tha Nots Hoider will provide my pasyment record information, together v it the name, title
and address of the parson rapresanting the Note Holder that | must notify in osder to exercisc in¢ Conditional
Modification and Extansion Option !f | meet the conditions of Saction 2 above, ! may exercise the Conditional
Modification and Extension Option by notifying the Nots Holder no earlisr than 60 calendar days and no later than 45
calandar days prior to the Note Maturity Date. The Note Holder will caicuiate the fixed Modified Nota Rate based unon
tne Faderal Homa Loan Mortgage Corparation’'s applicable published required net yisld in effect on the date and time of
day notification is received by the Note Holder and as calcutated in Section 3 above. 1 will then have 30 calendar days
to provide the Mota Holder with acceptable proof ot my required ownership, occupancy and property lien status. Before
tna Note Maturity Date the Note Holder will advise me of the new interest rata {the Modifiad Note Rate), new monthly
payment amounrt and a date, time and place at which | must appaar to sign any documents required to complete the
requirad Note Rata modification and Note Maturity Date extension | understand the Note Holdar will charge me 2 $250
processiny fee and ths ccsts associatad with the exercise of the Conditional Modification and Extension Option,
inciuding but riot imited to the cost of updating the title insurance policy.

-2 4 StGN!Z BELOW, BORROWER accepils and agrens 1o the terms and covenants contained in this Balioon Rider.

{Seal) P r.-pedeld 1Seah
PARUL PATEL P A2 A FPELL sorvwe

RAJESH PATEL Borrows
{Seal) iSeald
Borrower Bomowyr
(Sign Originel Oaly)

MULTISTATE BALLOON RIDER—(MODIFICATION AND EXTENSION)Siagle Family—Fradde Mac UNIFORM INSTHUMENT
DPS 676

Ferra 37190 (10/23)

909526

{
.




UNOFFICIAL COPY




