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THIS MORTGAGE (**Security Instrument”’) is given on July 2ist, 1992
The mortgagor is JAMES M WERNER. BACHELOR

(“*Borrower’’).
This Security Instrumont is given 1o
MARGARETTEN & CUMPANY, INC,. .
under the laws of the Staote of New Jersey » and whose address is
Cne Ronson Reoad, Isciin, New Jersey 083830
Borrower ower Lender the princiral sum of

One Hundred Forty Trhouasand, ard 00/109 Dollars
(Us. s 140,000, 00 3 This debt is evidenced by Borrower's note dated the same date as this Security

Instrumsat (**Note'"), which prcmdes fr.r .nonthly payments, with the full debt, if not paid ecarlier, dus and pavable
on ist, 19949 . This Security Instrument secures 10 Lender: (a) the repayment of the debt
cegby the Note, with interest, and all re newils, extensions and modifications of the Note; (b) the payment cf all other
sums. with interest, advanced under Paragraph 7 14 protect the securnity of this Security Instrument; and (c) the perfcrmance
of Borrower’s covenants and agreements under this “ecurity Instrument and the Note. For this purpose, Borrower does hereby
morgage, grant and convey to Lander the following & ribed property located in

COO0K County, lilinois:
UNIT 2-D TOGETHER WITH ITS UNDIVIDZVD »ZRCENTAGZ INTERESYT IN THEZE
COMMON ELEMENTS IN WISCONSIN PLACZ CONDOMINIUM 2 AS DELINEATED
ARD DEFPINED IN THE DECLARATION RECORDED AS DOCUMENT NUMIEZR
25969766, IN TEE WEST 1/2 OF SECTION 32, TOWNSHIP 40 NCGRTH,.
RANGE 14, EAST OF THE THIRD PRINCIPAL MEPINIAN, IN COOK COUNTY.
ILLINOIS. PERMANENT TAX NO. 14-32-3020-106-1001

92560543

which is organized and existing

(“L.Cndﬂ“}.
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which has the address of kﬁ 4

1907 N HALSTED CHICAGO., IL 60610 4@ (“*Property Address’’):

TOGETHER WITH all the improvements now or hercafter crected on the properiy, and all casements, appurtenances,
and fixriros now or hereafter a pari of the property. All replacerments and additions shall also be covered by this Security
instrument. All of the foregoing is referredd to in this Security Instrument as the ‘‘Property.”*

BORROWER COVENANTS that Borrower is Jawfslly seised of the estate hereby comeeyed and has the right to mortgage,
grant and conrvey the Property and that the Property is unencumbeved, except for encumbrances of recerd. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform « venants for national use and non-uniform ocovenanis with limired
variations by jurisdiction to constitute a uniform security instrument covering rea! property.

UNIFORM COVENANTS. Borrower and iender covenani and agree as follows:

1. Payment of Principal sad Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal ¢f and interest on the dett evidenced by the Note and any prepsyment and late charpes due under the Note,
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2. Funds for Taxes and Insurance.  Subject 0 applicable 1aw or 15 a written waiver by Lender, Borrower shall pay 1o
Lendcr on the day monthly payments are due under the Note, until the Note is paid in full, a sum: (**Funds’'} for: (a) yearly
taxes and asscssmients whick may attain priority over this Szcurity Instrument as a lien on the Propeny; (b) yearly leaschold
paymenis or ground rents on the Property, if any; (c) yearly hazard or propenty insurance premiums: (d) veerly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in hicu of the payment of mortgage insurance premiums. These items are called
*Escrow Items.’”” Lerder may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time o time, 12 U.S.C. § 2601 ef seq. (**RESPA’"), uniess another law that applies
to the Funds seis a lesser amicunt. If so, Lender may, at any time, coliect and hold Funds in an amount not to exceed the
lesser amounrt. Lender may estimate the amount of Funds due on the basis of current data and reasorabic estimates of
exr=unures of future Escow Items or ctherwise in accondance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity
@including Lender, if Lender is such an institution) or in asty Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acoount,
of verifying the Escrow Items, uniess Lender pays Borsower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independéent real estate iax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law rer,uires interest to be paid, Lender shall not be required to pay Borrower any interest or ¢arnings on ihe
Funds. Borrower Znd "_ender may agree in writing, however, that interest shali be paid on the Funds. Lender shall give to
Borrower, without cheige. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
whici: each debit to the fuids was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Furnds held by Lend 7 mxcend the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accondaiic2 with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient tc pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such casc
Berrower thall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no
more than twelve mouthly paymentcs, at Zender's sole discretion.

Upon payment in fuli of all sums secr.rvG by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragrapt 21, L2nder shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held oy Lender at the time of anquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments.  Unless applicabie Ysw provides otherwise, ali payments received by Lender under Paragraphs
1 and 2 shall be applied: first. to any prepayment chzrges <ue under the Note; second, 10 amoants payable under Paragraph
2; third. to interest due; fourth, to principal due; and 'au, to any late charges duc under the Note.

4, Charges; Lizns. Borrower shall pay all taxes, assessm s, charges, fines and impositions attributable 10 the Property
which may attain priority over this Secunty Instrumem, and leasehold paymients or ground renis. if any. Borrower shall pay
these obligations i the manner provided in Paragraph 2, or it @o) paid ie that mannes, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furiiza to Lender ali notices of amounts 1o be paid under this
paragraph. If Borrower makes these payments directly, Borrower s ¥ promptly furnish to Lender receipts evidencing the
payments. ) :

Borrower shall promptly discharge any lien which has priority over tais Security Instrument unless Borrower: {a) agrees
in wiiting to the payment of the obligation secured by the lien in a mann<. accenzable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which ir the Lender’s opinion operaie to prevent
the enforcement cf the iien; or {c) secures from the holder of the lien an agreemant zatisiactory to Lender subordinating the
lien to this Scurity Instrument. If Lender determines that any part of the Property is rublect to a lizn which may antain priority
over this Security Instrument. Lender may give Borrower a notice identifying the lieti: Forrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements now existitiy, or hereailer erected on the
Property insured against loss by fire, hazards inciuded within the term *‘extended coverage’™ ant any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the meints and for the periods
that Lender requires. The insufance carvier providing rhe insurance shall be chosen by Bonower suhicciio Lender’s approval
which shall not be unrcasonably withheid. [f Borrower fails to maintain coverzge described above, L¢pucr may, ai Lender's
aption, ocbuain coverage 1o protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and chall include a siandard moriyage clause. Lender
shali have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Leader all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 20 restoration or repair of
the Property damaged, if the restoraticn or repair is cconomically feasible and Lender’s security is not lessened. if the
fFestoration ot repair is not economicably feasible or Lender’s security would be lessened, the insurance procoeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower
abandaons the Property, or does not answer within 30 days a notice irom Leader thzt the insurance carrier has ofiered (o settle
2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restorc the Propeniy or
70 pay sums secured by this Security Instruraent, whether or not then due. The 30-day period will begin when the notics is given.

Unlcss Lender and Borrewer otherwise agrec in writing, any application of proceeds to principal shall no! extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
1f under Paragraph 21 the Property is acquired by Lender, Bosrower's right 10 any insurance policies and proceeds resulting
trom damage (o the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintesance and Protection of tke Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution
¢ f this Security instrument and shall continue to occupy the Property as Borrower's principal residence for ai jeast one year
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afer the dayte of MWUIMQ Jthc sele IAL wQaQr[ shahYnot be unireascnably withhelg,

cr asless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
tae Property, atiow the Property to deteriorate, or commit waste ¢n the Property. Borrower shall be in default if any forfeiture
actiorr or proceedivug. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitare of
t1¢ Property or ctherwise materially impair the lien created by this Security Instrument or Lender’s security interesi. Borrower
ray cure such a default and reinsiate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determinaiion, prectudes forfeiturs of the Borrower’s interest in the Propetty or other
raaterial impairment of the lien created by this Security Instrurnent or Lender’s security interest. Borrower shall also be in
Cefault if Borrower, during the loan application process, gave materially false or inaccurale information or siatements io Lender
tor failed to provid= Lender with any material information) in connection with the loan evidenced by the Note, including,
hut not limited to, representations concerning Borrower’s occupancy ol the Property as a principal residence. If this Security
Instrument is on a ieasehold, Borrower shall comply with all the provisions of the leass. If Borrower acquires fee title 10 the
Property. the leasehold and the fece titte shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property, [ Borrower fails 10 perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
115 a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may
o and pay for whatever is necessary to protect the value of the Property and Lender s rights in the Propenty. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security instrument, appearing in court, paying
reasonabie attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do 350.

Any amounts Aisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrum at. Unless Borrower and Lender agree to other terms of payment. these amounis shall bear interest from
the date of disbursemeni at the Note mate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8 Mortgage Insuiary.  If Lender required mortgage insurance as 2 condition of making the loan secured by this Security
instrument. Borrower shi{! 7,ay the premiums required (0 maintain the mortgage insurance in effect. If, for any reason, the
mmortgage insurance coverag rejuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
0 obtain cocusrage substantially (yvivalent to the morigage insurance previously in effect, at a cost substandally equivalent
-0 the cost to Borrower of the morigsge insurance previously in effect, from an alternate mortgage insurer approved by Lender.
{f substantially equivalent mortgage izsurance coverage is not available, Borrower shall pay to Lender each month a sum egual
:0 one-twelfth of the yearly mortgage ins:zmance premiurn being paid by Borrower when the insurance coverage lapsed or ceased
o be in effect. Lender will accep:, use s i7:ain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
savments may no longer be required, at *ie option of Lender, if mortgage insurance coverage (in the amount and for the
pericd thar Lender requires) provided by an iisuz»r approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required 1o maintain 1norteage insurance in effect, or to provide a loss rserve, untii the requirement
for mortgage insurance ends in accordance with ary writien agreement between Borrower and Lender or applicable faw.

9, Iaspection. Lender or its agent may make riasonzble entries upon and inspections of the Propenty. Lender shall give
Borrower notice 2t the time of or prior to an inspectica specifying reasonable cause for the inspection.

10. Condemnaton. The proceeds of any award o claim for damages, direct or consequential, in connection with any
sondemnation or other taking of any part of the Property, or o1 conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

Ip the event of a total taking of the Property, the proceeds s'ial) be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. in tize ivent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equsit 7o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrovierand Lender otherwise agree in writing, the sums
secured by this Securiiy fastrument shall be reduced by the amount of thie procesds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, diviied by (b) the fair market vaiue of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. In the eviat of a partial taking of the Properiy in which
the fair market value of the Property immed;iateiy before the taking is 'ess thay the zinount of the sums sccured immediately
before tie taking. unless Borrower and Lender otherwise agree in writing or un/2«s-applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Securnty instrumenc whether Grono? the suins are then due.

If the Property is abandoned by Borrower, or if, afier notice by iender 1o Borrovierinat the condemnor offers to make
an award or settle a claim for damages, Borrower {xils to respond to Lender within 30 Jays arter the date the notice is given.
Lender is authorized to coilect and apply the proceeds, at its opticn, either to restoration orirepair of the Propeny or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds io [rinc’pal shall not extend or
postpone the due date of the monthly payments refeired to in Paragraphs ) and 2 or change thearigunt of such paymenis.

11. Borrower Not Reieased; Forbearance by Lender Not a Waiver. Fxtension of the time for ray.aent or modification
of amortization of the sums secured by this Securnity Instrument granted by Lender to any succestorin/interest of Borrower
shai! not operate (o release the tability of the original Borrower or Borrower's successors in interest. Lendes shall not be required
tc commence proceedings against any successor in interest or refuse to extend time for payment or (ah:rwise modify
amortization of the sums secired by this Security Instrument by reasor: of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearancs by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound:; Joiat and Several Linbility: Co-Signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
Paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower whe ¢o-signs this Secuniy
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security instrumeni; (b} is not perscnally obligaied 1o pay the
sums secured by this Security Instrument; and (<) agrees that Lender 2nd any other Borrower may agree to extend, modify,
forbear or make any accommeodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which s¢ts maximum loan charges,
and thazi law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the pertmstied hmit; and {b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct paymen: to Borrower. If a refurd reduces principal, the reduction will be treated as a paniai prepayment without

any prepayment charge under the Note.
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CONDOMINIUM RIDER
tst
- THIS CONDOMINIUM RIDER is made thi 2ts day of
vuty 139 and is incorporated into and shall be deemed 10 amend and supplement the

Mortgage. J¢rd of Trust ar Security Deed (the **Security Instrument’’) of the same date given by ths undersigned (ths

MATTOREE Jag secye Rargurr o NOZ . 4 coroorarion

organized 2A¢ existing under tne laws of the state of NEW JERSEY

(the *‘Lender'’) of the sarie date and covering the Property described in t@mrily Instrument and located at:
19507 N HALSTEO .-CHICAGO . IL  s§c51d 4O

Property AdGrem
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
know as:

WISCCONSIN PLACE CONDOMINIUM Nasn of Condomamean Propea
{the ““Condominium Project”). If the owners association ar other entity which acts for the Condominium Project (the
*Owners Association'*) holds title to property for the ben.fii or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owrers Association and (- uses, proceeds and benefits of Borrowet's interest.

CONDOMINIUM COVENANTS. in addition to the coveranits and agreements made in the Securit ¥ Instrument,
Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Loriower's obligations under the Coadominium
Project’s Constituent Documents. The *““Constitueni Documenis™ are i+ (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) nther equivalent documents. Borrower
shall promptly pay, when due, alt dues and assessments imposed pursuant to'th2 Constituent Dacuments.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with 4 generally accepied insurance carrier,
a “‘master’’ or “'blarket”” policy on the Condominium Project which is satisfactory to 1ender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requies, icluding fire and hazards
included within the term ‘‘extended coverage!” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-iwelfth of the
yearly premium instaliments for hazard insarance on the Property; and

(it} Borrower’s obligation under Uniform Covenant 3 1o maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Gwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of resioration or repair following a loss to the
Property, whether (o the unit or to common elemen:s, any procesds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 10 Lender.
D. CONDEMNATION. The proceeds of any award or claim for damagss, direct or consequentiai, payable to Borrower
ir: connection with any sondemnation or other raking of ali or any part of the Property, wheiher of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 10 Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 9/90
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Ijj BALLOON RIDER 602402893
' (Conditional Right to Refinance)

THIS BALLOON RIDER is made this 21s<t day of Julv. 1592
and is incorporated into and shall be deemed 10 amend and supplemernt the Martgage, Deed of Trust or Deed to Secure
Debt {the: “Security Instrument”) of the rame date given by the undersigned (the "Borrower”) 10 secure the Borrower's
Note to MARGARETTEN & COMPANY. INC.. organized and existing under the
laws: of the state of NEW JERSEY

(the "Lender*®) of the same dale and covering the property described in the Security lustrument and located at:

1907 N HALSTED CHICAGC. Ii 505184 G{A

The interest rats stated oa the Note is called the "Note Raiz.” The dalz of the Note is called the "Note Date.” |
understand tb: Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone whe lakes the
Note, the Savur ty [nstrument and this Ridcr by transfer and who is entitled to receive payments under the Note is called

the “Note Hold.i."

ADDITIONAf COVENANTS. In addition to the covenants and agraements in the Security lnstrument. Borrower
and Lender furthee covant and agre: as foliows (despite anything lo the contrary contained in the Secusity Instrument
or the Note):

i. CONDITIONAL RIGFT TO REFINANCE

At the materity date of the N2~ ind Security Instrument (the "Matunty Date”), [ will be able 1o obtain a new lozn
("New Loan™) with a pew Matur.ty O of August Tsr. 2022 . and with an interest raie equal to
the "New Notc Rate” determined in accorlance with Section 3 below if all ih: conditions provided in Section 2 and 5
below are met (the “Conditiona! Refinar cing Optica”). If those conditions arc oot met, I undarstand that the Note Holder
is under no obligation to refinance or modify-the Note, or to extend the Marurity Date, and that [ will have to repay the
Ncte from my own resources or find a lenier/vAlling 1o lend me the money to repay the Note.

2. CONDITIONS TO OFTION
If [ want to exercise the Conditioral Refinancing Ojuien at matunity, certain conditions must be met as of the Maturity

Dste. These conditions are: (1) I nmst still be the cwier and occupant of the property subject to the Secunty Instrument
(the “Property”); €2} I must be current in my monthly paymeats and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding a7 Maturity Date; (3) no lien against the Property (except for
taxes and special asssssments not yet due and payable) other viar it of the Security instrument may exist; (4) the New
Note Rate cannot bz more than 5 percentage points abuve the Note 12.5; and (5) I must make 2 written request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Ratz wili be & fixed rate of interest equal (o the Federal/iNaticnal Mortgage Association’s required

nes yield for 30-year fixed rate mortgages subject fo a 60-day mandatory diliv.ry commitment. plus ons-half of one
percentage point {(0.5%), rounded to the nearest one-cighth of one percentage puint(0.125%) (the "New Note Rate™).
The required net yield shall be the appticable et yield in effect on the date and time: Of day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this required net rield is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcuiated in Section 3 above is not greater than 5 percenlags prinis above the Note
Rate and all other conditions required in Section 2 abovs are satisfied, the Note Holder wiil deterniassz |he amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but GaZud interest, plus
(c) ail other sums I will owe under the Note and Security [ostrument on the Maturity Date (assuniing my mounthly
payments then are current, as reguired under Section 2 above), over the term of the New Note af the New Note Rate in
equai monthly payments. The rescit of this calcuiation will be the amount of my new principal and interest payment every

month until the New Notc is fully peid.

52560849

MULTISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM INSTRUMENT FORDM 3180 12/39
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