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S‘\“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

<. THEUNITEDSTATES DEPARTMENT OF VETERANS AFFAIRS
N ORITSAUTHORIZED AGENT.”

THIS INDENTURE, made this 22nd day of Suiy. i992 . between

JAMES ¥ SASUTA,  MND CARISTINE OSTER, . KI5 mif:

Moaortgagor, and
CQ MARGARETTEN & COMPANY. INC.

a corporation organized arnd existing unde- the laws of he State of New Jersey
business in the state ¢! 1itinois, Mortgagee,

and authorized to do

WITNESSETH: That -vhereas the Morigagor is justly indebied to the Mortgagee, as is evidenced by a certain promiscory
note execuicd and delivered b, the Mortgagor, in favor of the Mortgagee, and hearing even date herewith. in the principal sum of

ore Rundred Nipstsen Tnoisac Treee Hundred Zignly- Zig~r ane Gz il
Daollars (S 119,388 .00 ) pavabfc With mtcrts[ at che fate of

Eight AND One—-ialf Per Centunx
pers ceatum ( 8 AND 1/2 %) per annum on the unpaid balance until paid, and made payable 10 the order

of the Mortgagee at its oifice at

One Ronson Road, Iselin. NJ 088B3C
or a¢ such place as the holder may designate i writing, and delivered or mailed to the Morigagor: ihe said principal and injerest
being payable in monthly installments of

Nine Hundred Sevente=en i<t 99100
Dollars ($ gi7.99 } beginmag oa the first day of September, 1§92 .and continuing
on the first day of each month thereafier until the note.is filiy paid, except that the final payment of principal and interest, if
not sooner paid, shall be duc and payable on the first day of Augusi, 2022

Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of money and interest
and the performance of the covenants and agreements herein conlaired, does by these presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following-descriord rsal estate situats, lying, and being in the Coualy of

and the State of LHinois, g wit:

COOK

THE SOUTH 40 FEET OF LOT 1 TN BLOCK 25 IN PCAYIA MANOR, BEINC
FREDERICK H. BARTLETT'S SUBDIVISION IN THE SQUTLNEST i/4 OF
SECTION 34, TOWNSHIP 39 NORTE. RANGE 12. EAST OF 'THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 15-34-324-024-0000

36808 BLANCHAN AVE.. BROOKFIELD IL. 60513

DEPT-H1 RECIRDING
THESSS  TRes V345 07,30/,92 11:4

COOX COUNTY R.OCRDER

$27 50
9:99

#MIT? g R»-v2S546068486

ez

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof: and aff fixtures now or hercafter accachied (o or used in connection with the premises herein described and
in additicn thereto the following-described household appliances, which are, and shall be deemed 10 be, fistures and a part of
the realty, and are a portion of the security for the indebtedness heretn mentioned;

Should the Veterans Administration for any reason fail or refuse to issue the guarantee (in the maximum an >unt permit-
ted) of the loan secured by this Mortgage under the provisions of the **Servicemen’s Readjusiment Act of 194477 38 US.C. 1801,
ot seq., as amended, within sixty days of the date hereof, the Morigagee herein may at its option declare all sums secured by
this Morigage immediately due and payable. The Mortgagors covenant and agree that so long as this Mortgage and the said note
secured hereby are insured under the provisions of the Servicemen's Readjustment Act of 1944, they will not execute or file for
record any instruiment which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
color, or creed, upon any violation of this undertaking. the Moitgagee may at its option deciare the unpaid balance uf the debt

secured hereby due and payablie.
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TO HAVE AND TG HOLD the above-described premises, with the appurienances and fixtures, unto the said Mortgagee,
its successors and assigns. forever, for the purposes and uses herein set focth, free from all rights and bencefits under and by virtue
of the Homestead Exemption Lavs of the State of [linois, which said rights and benefits the said Morigagor does hereby expressly

release and waive.

AMD SAID MORTGAGCR covenants and agrees:

To keep said premises ‘n good repair. and not to do, or permit to be done, upon said premises, anything that may impair
the value thereof, or of the security intended to be effected by virtue of this instrument; not 1o sufter any lien of mechanics men
or material men to attach to said premises: to pay 1o the Mortgagee, as hereinafter provided, until said note is fully paid, (1) a
sum sufficient to pay all faxes and assessments on s2id premises, or any tax or assessmen! that may be levied by authority of
the State of Hiinois. or of the county, town, village, or <ity in which the said land is situate, upon the Morigagor on account
of the ownership thereof; (2) a sum sufficient io keep all buildings that may at any time be on said premises, during the continuance
of said indebtedness, insured for the benefit of the hMorngagee in such type or typss of hazard insurance, and in such amounts,
as may be res;.ired by the Mortgagee.

In casc of the refusal or neglect of the Mortgagor to make such pavments, or (o satisfy any prior lien o7 incumbrance other
than that for taxes or assessntents on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance preminms, when due. and may make such repaifs to the propernty herein morigaged os may seasonably -
be decmed necessary for the proper preservation thereof, and any monies so paid or expended shall become so much additional
indebtedness. secured b this Mortgage, shall bear interest at the raie provided for in the principal indebtedness, shail be payable
thirty (30) days after. 4omind and shall be paid oul of proceeds of the sale of the mortgaged premises, if not otherwise paid by
the Mortgagor.

Upon the request of tie Morrgagee the Morigagor shall execute and deliver a supplemental note or notes for the sum o7
sums advanced by the Morigacs for the alteration, modernization, improvement, maintenance, of repair of said premises, for
taxes or assessments againstili=srme, and for any other purpose authorized hereunder. 5aid note or notes shail be secured hereby
on a parity with and as fully as if the zdvance evidenced thereby were included in the note first described above. Said supplemental
note or notes shall near interest at 2i1c rate prmvided for in the principal indebtedness and shail be payable in approximately equal
moathly payments for such period as mav.be agreed upon by the creditor and debtor. Failing to agrez on the maturity, the whole :.?
of the sum or sums so advanced shaii be due and payable thirty (39) days aficr demand by the creditor. In ne event shall the ¥
maturity extend bevond the ultimate maturitr of the note first described abosve )

It is expressiy provided, however (all other provisions of this Morigage to the conirary notwithstanding). that 1he Morngagee =
shail not be required nor shall it have the right to/may, discharge, or remene any tax, assessment, or lax lien upon or against the X
premises described herein or any part thereof or the imnrovements situated thereon, so long as the Mortgagor shall, in good faithé'
ocantest the same or the validity thereof by appropriite legal procecdings brought in & court of competent jurisdiction. which
shall operatc 1o prevent the cellection of the tax, assessriert, ot lien so contested and the sale or forfeiture of the said premises
or any part tnereof to satisfy the same.

AND the said Mortgagor further covenants and agree; as follows:

Privilege is reserved to prepay at any time, withou: premiul s or fee, the entire indebtedness or any part thereof not jess than
the amount of one installmsent, or one hundred dollars ($100.0L}. vihichever is less. Prepayment in full shall be crrdited on the
date received. Partial prepayment, other than on an instaliment due d2.2; need not be credited until the naxt following instaliment
due date cr thirty days after such prepayment. whichever is earlier.

Together with, and in addition to, the monthly payments of principal ans. interest payabie under the terms of the note secured
hereby. the Morigagor will pay to the Mortgagee as Trustee¢ under the terins of this trust as hereinafier stated, on the first day
of cach month until the said pote is fully paid, the following sums:

{a) A sum cqual to the ground rents, if any, next due, plus the premiums thay ' wii! next become due and payable on policies
of fire and other hazard insurance covering the mortgaged property. olus axes and assessments next due on the
mortgaged property (al} as estimated by the Morigagee, and of which the Mciizagor is notified) less all sums already
paiA therefor divided by the number of months to elapse before one month pnusao the date when such ground rents,
premiums, taxes and assessments will become delinquent. such sums to be held by Mortgagee in trust 1o pay said ground
rents, premiums, taxes.and assessments.

(b) The aggregate of the amounts payvable pursuant 1o subparagraph (a) and those payablc cn the note secured hereby, shall
be paid in a single payment cach month, to be applied to the following items in the ordr: stated:

©§. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
1I. interest on the note secured hereby; and
ill. amortization of the principal of the said noie.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made grod prior to the duc
date of ths next payment, constitute an event of default under this Mortgage. At Morigagee's optior., Mortgagor will
pay a “‘late charge’” not exceeding four per centum (4%) of any installment when received by Obligee n:ore than fiiteen
(i5) days after the due date therenf to cover the extra expense involved in handling delinquent payments, but such *'late
charge™ shall not be payabie out of the proceeds of any sale made to satisfy the indebtedness secured hercby, unless

_ such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the rtotal of the payments made by the Mertgagor under subparagraph (a) of the preceding paragraph shail exceed the
amouni of payments aciually made by the Mortgagee as Trustee for ground rents, Laxes, and assessments, Or insurance premiums,
as the casc may be, such excess shall be credited on subsequent payments to be made by the Morigagor for such items or, at the
Mortgagee's aption as Trustee, shall be refunded to the Mortgagor. If, however, such monthly payments shall not be sufficient
to pav such items wken the same shall bevome due and payable, the Mortgagor shall pay to the Mortzagee as Trustee any amount
necessary to make up the deficiency. Such payments shall be made within thirty {30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. 1f at any time the Mortgagor shall iender to the Morigages,
in accordance with the provisions of the note secured hereby, full paymeat of the entire indebtedness represented thereby, the
Mortgagee as Trustec shall. in computing the amount of such indebtedness, credit to the account of the Morigagor any credit
balance remaining under the provisions of subparagraph (2) of the preceding paragraph. If there shall be a default under 2ny
of the provisions of this Mortgage, resuiting in a public saic of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee as Trustee shall apply, at the time of the commencement of such proceedings
or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under said subparagraph
{a) as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid under 2id note

Y

f
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