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THE FIRST MORTGAGE CORFORATION
19831 GOVERNORS HIGHWAY
FLOSSHOOR, ILLINOIS 60

?" 92560588
’ l.ipue Above This Line For Recording Data]

State of lllinois MORTGAGE FHA Case No.

131:6731975:72%2

THIS MORTGACLE (CSecurity Instrument ') is given on JULY 24th 1992 . The Mortgagor is
GINA L. PAYNE, DLVORCED AND NOT SINCE REMARRIED

{"Bosrower™). This Security Instryissnt is given 1o
THE FIRST MORTGAGE CORPCHATION

which iz ovganized and existing under the Liws of ILLINOIS . and whose
address is 19831 GOVERNORS JdIGHWAY, FLOSSMOOR, ILLIFNOIS 50422
("Lznder™). Bormower owes Lender the principal sum of
SEVENTY THOUSAND SEVEN HUNDRED NINLTY ONE AKD 00/190

Dollars (U.S. §$ 70791.00 2
This debt is evidenced by Borrower's note daied the sar« vale as this Sccurity Instrument ("Notz™). which provides {or monthly
pavments, with the full debe, if not paid earfer, duc and pavauls o0 AUGUST 1st 2022 - This Sccurity

fnstrumert secures 10 Lender: (a) the repaymen of the debit evidaiced by the Note, with interest, and all renewals, cxiensions and
modificaticns: (b) the payment of ali other suras, with interest, ad vaiced under paragraph 6 1o protect Lhe security of this Security
Instrument; and (c) the pesformance of Bomowsr's covenants and a resments under this Security Instrumeant ud the Nole. For
this purpose. Borrower docs hereby mongige, grant and convey 't Lender the following described propenty locaied in
COOK County. illincis:

THE NORTH 1G FEET OF LOT 39 AND ALL OF LOT 40 IN BL>X 1 IN CALUMET HIGHLANDS
ADDITION, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4
OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 14, EAST OF TRE THIRD PRINCIFAL
HERIDIAN, IN COOX COUNTY, ILLIROIS.

TAX I.D. #25-29-317-071

“ \S.'f;-‘;
92____ ln(
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AT T
which has the address of 12500 $. ADA STREET CALUMET PARK, “TStrees, Cany),
Hlinois 60643 {Zip Code )" Property Address™);
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TOGETHER WITH all the improvements now of hereafter erecied on the propenty, and all casements, rights, appunenances,
rents, royaltics, mineral, oil and gas rights and profits, water righis and stock angd all fixwres now or hercafter a pant of the
property. Ali replacements and additions shall also be covered by this Sccurnity Insoument. All of the foregoing is refared 0 in
this Security Insuument as the *‘Property.”™*

BORROWER COVENANTS that Borrower (s lawfully scised of the estalc hescby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, axcept for cacumbrances of record. Bommower warrants and
will dcfend gencrally the tite o the Propesty against all claims and demands, subject 1o any eacumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and intercst on. the
debt evinlenced by the Noic and late charges doe uinder the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Bormmower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any lale charges, an installment of any (3} taxcs and special
assessments levied or 1o be levied against the Property, (b) keasehold payments or ground rents on the Property, and (¢) premiums
for insurance required by paragraph 4.

Each monthly installment for items (a), (b}, and {c) shali equal one-twelfth of the annual amounts, as reasonably estimaled
by Lender, plus a7 amount sufficient to maintain an additional balance of not morc than one-sixth of the estimated amounts. The
full annual amount Tor each item shall be accumulated by Lender within a period ending one menth before an iiem wouid become
delinquent. Lander s%alt hold the amounts coliceted in trust 1o pay itans (a). (b), and (¢) before they become delinquent.

If 2t any time the 0ial of the payments held by Lender for items (a). (b). and (¢), wogether with the future monthly payments
for such iiems payable 1©0 L/ prior 10 the due daies of such ilems, excesds by more than one-siath the estimated amount of
payments required w pay suchiwms when due, and if payments on the Note are cuwvent, then Lender shali cither refund the
excess over onc-sixth of the estiinzied payments or credit the excess over onc-sixth of the estimated payments o subseguent
payments by Barrower, at the opt’za of Borrower. If the wtal of the payments made by Bormower for item (a), (), or (¢} is
insufficient i pay the ilem when due, rieh Bormower shail pay o Lender any amount neoessary W make up the defiency on or
before the date the iterr: bocomes due.

As used in this Security Instument, “Sicretary™ measns the Scecretary of Housing and Urban Development or his or her
designoe. In any year in which the Lender must pay 1 mortgage insurance premium 10 the Secretary, ¢ach monthly payment shail
also include cither: (i} an installment of the annual ranigage insurance premium (o be paid by Lender 1o the Secrctary, of (i) a
monthly charge insicad of a mortgage insurance prewnim if this Secunty Instrument is held by the Secreiary. Each monthly
installmes:l of the morigage insurance premium shall be i1 ar amount sufficient o accumulale the fuli annual mortgage insurance
premium with Lender one month prior to the date the fuil aunua’ morigage insurance premium is due to the Secretary, or if this
Security Insuument is held by the Secretary, cach monthly charge.shall be in an amount equal 10 one-twelfth of one-half percent
of ihe outstanding principal balance due oi the Note.

If Borrowsr tendess 1o Lender the full payment of all sums socurid 3y this Security Instrument. Borrower's account shall be
credited with the balance remaining for all instaliments for items (2), (b} 25¢ {c} and any merigage insurance premium nstaliment
that Lender has not become obligated 1o pay 10 the Secraumy, and Lender shall promptly refund any excess funds 1o Borrower,
Immediately prior to a foreclosure sale of the Property of its acquisition by Lend ., Somower's account shall be credited with any
balance remaining for all insialiments for items (a), (b}, and {¢).

3. Application of Payments. All payments under paragraphs i and 2 shail be apoiies by Lender as follows:

Eirst, w0 the mongage insurance premiun o be paid by Lender 1o the Scerctary or vy the monthly charge by the Secrctary
instead of the monthly morgage insurance pramium:

Second, to any taxes, special assessments, leaschold payments or ground reats, and fire, flou and other hazand insurance
premiums. as required;

Third. 1o interest due under the Note;

Faurth. 10 amortizanon of the principal of the Notz;

Eifib, @ iate charges due unders the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shali insure all improvements on the Property, whether now in
existence or =ubsequenuy crected, against any hazards, casualties. and conatingencies. including fire, for which Lender requires
insurance. This merroirce shall be maintained in the amounts and for the periods that Lender requires. Borower shall also insure
2ll improvemerts on the Property, whether now in existence or subscquently erecied, against loss by floods to the exient required
by the¢ Secretary. All insurance shall be caried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include Joss payable clauses in favor of, and in a form acceptabie o, Lender.

In the event of loss, Borrower shall give Lesdder immediate notice by mail. Lender may make proof of loss if not made
prompdy by Borowser. Each insurance company concamed is hercby authonzed and directed 1o make payment for such ioss
direcily w0 Lender, instcad of 1o Bormower and 10 Lender jointy. All or any part of the insurance proceeds may be apglied by
Lender. at its coption, either {(a) w the reducoon of the indebicdness under the Notz and this Secunty Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal. or (b} (o the restoration or repair of
the damaged Property. Any application of the proceeds 10 the principal shall not extend or postpone the duc daic of the moathly
payments which are referred o in paragraph 2, or change the amount of such paymentis. Any excess insurance proceeds over an
amount required w pay all oatstanding indcbiedness under the Note and this Security Instrument shall be paid 10 the entity legally
entitied theretn.

In the event »f foreclosure of this Security Instrument or other transfer of tide to the Property that extinguishes the
indebtedness, all righ, title and inlerest of Borrower n and to insurance policies in force shall pass o the purchaser.

5. Occupancy, Praorvation, Maintenance and Protection of the Properiy; Borrower's Loan Application; Leasehokis.
Borrower shall occupy..<s'zblish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrumeni and shall continue 10 occupy the Property as Borrower's principal residence for al least one year after the
date of occupancy, unless Ui Secretary dotermines this reguirement wiil cause undue hardship for Bormmower, or unless
exicauaing circumstances eair« vaich are beyond Bomower's control. Bommower shali notify Lenders of any cxicnuating
circumsiances. Borrower shall na' o #nmit waste or destrov, damage or substantially change the Property or allow the Propernty W
detcriorate, ressonable wear and boar excepied. Lender may inspect the Property if the Property is vacan! or abandoned or the lcan
is ir default. Lender may take reasonalse “ction o protect and preserve such vacant or abandoned Property. Bormower shall also
be in default if Bormower, during the Joap application process, gave matesially false cr inaccurale information or statements o
Lender (or failed to provide Lender with any raatcrial infonnation) in connection with the Joan cvidenced by the Note, including,
but no¢ limited {0, representations concerning. Bermower’s occupancy of the Preperty as a principal residence. If this Security
Instrument is on a kaschold, Bomower shall cimrly wiih the provisions of the kase. If Borrower acquires fee title o the
Property, the keasehold and fec title shall not be mergrd unless Lender agrees to the meiger in wriling.

6. Charges to Borrower and Protection of Lender's Richts in the Property . Borrower shall pay all govemmental or
municipal charges, fines and impositions that are not inchided in paragraph 2. Bormower shall pay these obligabons on time
direcly w the entity which is owed the payment If failure w-pay-wvould adversely affect Lender’s interest in the Propesty, upon
Lendcr’s request Borrower shall prompuy furnish to Leader receipts evidencing these payments.

If Borrower fails to make these payments or the payments requirod Ly paragraph 2, or iails to perform any other covenants
and agrecments contained in this Security Instrument, or there is a begal pricreding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy. for condemnation or tn rwiorce laws or regulations), then Lender may do and
pay whalcver is necessary [0 protect the value of the Property and Lender's nigats 'n the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additonal Z-br of Bormower and be secured by this
Security Instument. These amounts shall bear interest from the date of disbursement, at the oie raie, and at the option of Leader,

shall be immediately doe and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequeioal, 1In connecton with any
condzmnation or other taking of any part of the Property, or for conveyance in place of condemnitior, »re hereby assigned and
shall be paid w Lender to the extent of the full amount of the indebtedness that remains unpaid under ¢ ~ote and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtadness under the Note and his_Security Instrument,
first 0 any deiinquent amounis applied in the order provided in paragraph 3, and then o prepayment of pris cipal. Any application
of the proceeds o the pnincipa) shall not extend or postpenc the duee daic of the monthly payments, whicli we referred 0 in
QJR(%L) (9109 Pageiol s AAS
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paragraph 2. or change the amount of suck payments. Any excess prococds over an amount required Lo pay all cutstanding
indebexdness under the Noic and this Security Insoument shall be paid w the entity icgally entred thereto.

8. Fees. Leunder may collect foes and charges authorized by the Secrelary.
9. Grounds for Acceleration of Debt.

(@) Default. Lender may, except as limited by regulations issucd by the Secretary in the casc of payment defaults,
requirc immediaie payment in full of all sums secured by this Secunty Instrument if:
(i) Borrower defaults by failing 10 pay in full any monihly payment required by this Security Instrument prior © of
on the duce daic of the next monthly payment, or
(ii) Borrower defaults by [ailing, for a period of thinty days. w0 perform any olher obligations coatained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permined by applicable law ard with the prior approval of the
Secrewary. require immediale payment in full of all sums secured by this Securnity Insgument if:
{i) Al or part of the Property, or a bencficial interest in a gust owning all or part of thc Property., is sold or otherwise
wransfertedd (other than by devise or descent) by the Bormower, and
{iiy 7ne Property is not cccupied by the purchaser or granwee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Seccuwry.

€c) No Waiver/ [ circumstances occur thal would permit Lender 10 require immediaie payment in full, but Lender docs
not reguire such pajynv.nts, Lender does not waive its rights with respect W subsequeni events.

(d) Regulations of HU Secretary. In many circumstances regulations issucd by the Secrctary will limit Lender’s
rights in the case of pay.aent defuults to require immediaie payment in full and foreclose if not paid. This Security
Instrument does niot authorize (a00:keralion or foreclosure if not permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Borroars agrecs that should this Sccurity [nstrument and the Nowe secured therzby not be
cligible for insurance under the Nazivnal Housing Act within 60 days from the date hereof, Lender may, at ifs option and
notwithstanding anything in paragraph 9. require immediale payment in full of al! sums secured by this Security
Instrument. A written statement of any au’aotizad agent of the Scorctary dated subsequent to 60 days from (he daie
hercof, declining o insure this Security Inst-arient and the Noie secured thereby, shall be deemed conclusive proof of
such ineligibiiity. Notwithstanding the forcgoing;, this oplion may not be exercised by Lender when the unavailability of
insurance is sokly due 10 Lender’s failure (o resnil 2 mer'gage insurance premium 1o the Secreiary.

10. Reinstatement. Eomower has a right to be reinstald { Lender has required immediate payment in full becanse of
Borrower's failure o pay an amount due under the Noe or this(Seranty Instrument. This right applics ¢ven after foreclosure
procecdings are instituted. To reinstate the Security Instrument, Borroyer shall ender in a3 Jump sum all amounts required o bring
Borrower’s account custent including, to the extent they are obligations ¢ Borrower under this Sccurity [nstrument, foreclosure
costs and reasonable and customary attomneys” foes and cxpenses proper.v-associaled with the foreclosure proceeding. Upon
retnstacment by Bosrower, this Sccurity Instrument and the obligations nat it soceres shall remain in effect as if Lender had not
required bnmediate payment in full. However, Lender is not required o |wermiatreinstalement if: (i) Lender has accepied
reinstatement afler the commencement of foreclosure proceedings within two yeass immediawcly preceding the commencement of
a currem ltoreclosure proceeding. (ii) reinstalement will preclude foreclosure a wifferent grounds in the fuwre, or (i)
reinstaiement will adversely affect the priority of the ticn created by this Security Insourm.cny

11. Borrower Not Released; Forbearance By Lender Nat a Waiver.  Extension of th lime of payment or modification
of amoxtization of the sums sacured by this Secunty Instrument granied by Lender 1© any suciessor-#n inicrest of Bomower shall
Aot operaie o release the hability of the original Borrower or Borrower's successor in inlerest. (wend or shali not be required 1o
commence proceedings against any successor in interest or refuse 1o extend Bme for payment or oot e modify amortization of
the sums socured by this Security Instrument by rcason of any demand made by the original Borrower or Bormower's successors
in inwerest. Any forbearance by Lender in exercising any right or remecy shall not be 3 waiver of of pieciriae the exercise of any
right or remedy.
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12. Successors and Assigns Bourd; Joint and Several Liability; Co-Signers. The covenanis and agrcements of this
Security Instrument shzil bind and benefit the successors and assigns of Lender and Bormower, subjoct to the provisions of
a9t Somower's covenants and agreements shall be joint and several. Any Bormower who co-signs this Security
Instument but does not exccute the Note: (2} is co-signing this Sccunty Instrument only 1o mongage, grant and convey that
Bormower's intcrest in the Property under the wnos of this Scecurity Insrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other BosTower may agree 1o extend, modify, forbear or
make any accommodations with regand to the terms of this Security [nstrument or the Note withoui that Bomower's consent

13. Notices. Any notice 1o Bormower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other adddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any adidress Lender designates by notie 1o Borrower. Ary notce provided for in thas Security Instrument
shall be deemed 10 have been given 1o Bormower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be govemed by foderal law and the law of the
jarisdicon in which the Propeny is located. In the event that any provicion of clause of this Security Instrument or the Nowe
conflicts with applicable law, such conflict shafl not affect other provisions of this Security Instrument or the Noie which can be
given 2ffect without the conflicting provision. To this end the provisiens of this Security Instrureent and the Note ane declared to
be severable.

IS. Borrower’s Cory. Borower shall be given one conformed copy of this Securily Instrumenti

16. Assignment of R7ats. Borrower vnconditionally assigns and tansiers to Lender all the iciits and revenues of the
Propesty. Bormower authorize .nder or Lender's agenis to coliect the rents and revenuces and hereby directs cach icnant of the
Propenty 0 pay the rents W Learler or Lender’s agents. However, prior 10 Lender’s notice 10 Borrower of Bommower’s breach of
any covenant or agreement in the Socurity Instrument, Borrower shali eollect and receive all rents and revenucs of the Property as
pustce for thie benefit of Lender and Somower. This assignment of renits consttutes an absoluie assignment and not an assignment

foc addivonal scourity only.

If Lender gives notice of breach to Bormewcs (a) all rents received by Borrower shall be heid by Borrower as trustee for
benefit of Lender only, to be applied o the sums secured by the Secunty Instnunent; (b) Lender shall be entited 1o oollect and
receive all of the rents of the Property: andd (c) cach terant of the Property shall pay all rents due and unpaid o Leader or Lender’s
agent or T aocr’s writlen demand to the wenant.

Bommower has not executed any paow assignment of he rents and has aot and wiill not perform any act that would precvent
Lender from exercising its rights under this paragraoh 16.

Lender shall not be required 1o enter upon, iake coatrol of oo muintain the Property before or alter giving notice of breach to
Bosrower. However, Lender or a judicially appointed receiver may (30 240 at any time there is 2 bicach. Any application of rents
shall not curc or waive any defaull or invalidate any other right or reamed of Lender. This assignment of rents of the Propercy
shall terminate when the debt secured by the Security Instrument is padd in'0rd,

NON-UNTFORM COVENANTS. Bormrower and Lender further covenant and agre as follows:

17. Foreclosurs Procedure. If Lender vequires immediate payment in full 267 2cr parigraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shaill be entitled to colluct 3”3 expenses incurred in pursuing the
remedies provided ia this paragraph 17, including, but not limited to, reasonable atturn.vs’ fees and costs of title evidence.

18. Releic>,  Upon paymeni of all sums secured by this Security instrument, Lender shah ebease this Sceurity Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Qdﬁﬂli (9103 Pagasolé
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20. Riders to Yais Security Instrument. {f one or more riders are executed by Borrower 2nd recorded together with this
Secunty Instrument, G covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this S7ourity Instrument as if the rider{s) were a past of this Security Instrument.
{Check spplicable box(Ls)?

Condominium Pidc ({_] Graduated Payment Rider (X1 Ouher (specify]
{1 Planned Unit Develkogwent Rides [ ] Growing Equity Rider Adjustabie Rate Rider.

BY SIGNING BELOW, Bommower acccrss and agrees 0 the terms coniained in this Security Instrument and in any riden(s)
executed by Borrawer and recorded with it

wimessess - . / ,/‘ ' ,]
THo - oo e g Y T (Seal)
S

GINA L. PAYNE -Borrowey

(Scal)

-Borrowes

(Seal) N {SzaD

-Borrower -Borrower

STATE OF ILLINOIS, oo

Cranty ss:
i, THE UNDERSIGNED

a Notary Public in and {r52id county and stale do hereby ceortily that
GlHA L. PAYNE, DIVORCED AND NOT SINCE REMARRIED

. personally known to me 1062 the same persen(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this dzy wn person, and acknowlkedged that s he
signed and delivered the said instrument a3 her

free and voluntary act, for thc usu and purpos=< therein set forth
Given ynder my hand and official scal, this 24¢th day of

., 1992 .
-
My Commission Expires: C\(\{, LAt Q\g\/“ —
Neyy?ﬂﬁc ; \
) e _’M
This Instrument was prepared by: CARCL WEBB N -OFFICIAL SEAL”
@—QRUL) #1333 Pagetols ’ joanna Ra
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,-FHA Case No.

131:6731975:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDERK is madc this 24th dayof
JULY . 1992 . and is incorporated ino and shall be decmed to amend and

supplement the Morigage, Deed of Trust or Sccurity Deed ("Security Instrument”) of the same daic given by the
underzigned (CBormower™) to secure Borrower’s Note ("Note™) 0
THE FIRST MORTGAGE CORPORATION,

{1he "Lendesr™) of the same date and covering the property described in the Sccurity Instrument and ocatsd at

12500 S. ADA STREET CALUMET PARK, IL 60843
[Propeny Address)

THF NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCES IN THE
INT:RZST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition w the covenants and agreements made in the Security Insurument,
Bormmower and Lender furth 26 covenant and agree as follows:

INTEREST RATE AND MOy PAYMENT CHANGES
{A} Change Dats

The interest ratie may change ot the (irst day of OCTOBER 1lst . 1993 . and on that day
of each succeading year. "Change Daic ™ ricans cach datc on which the inicrest raie coukd change.
(B) The index

Beginning with the first Change Date, ¢ inicrec: rate will be based on an Index. “lndex™ means le wockly
average yicld on Upited States Treasury Securilics adjusied o a constant matrity of onc ycar, as made available by
the Federal Rescrve Board. “Current Index”™ mear's th: most recent Index figure available 30 days before the
Change Date. If the Index (s defined above) is petopger avaiiable, Lender will use as a2 new Index any index
frescribed by tie Sccrewary. As used in this Rider, “Sorretary means the Sccrelary of Housing and Urban
Development o his or ber designee.” Lender will give Borow.r notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculaic a new inicrest /=i: by adding a margin of
TWO peroenars poini{s) ( 2.6000%)
1w the Current Index and rounding the sum o the ncarest onz-cighth of onc percentage point (0.125%). Subject to
the limits staed in paragraph (D) of this Rider, this rounded amount wiil 22 the new interest rate until the neat

Change Daie.

{D) Limits on Interest Rate Chunges

The intecest rale will never increase or decrcase by more than onc percentape point (1.0%) on any single
Change Date. The interest rate will never be more than five pereentage points (5.0%) higherur lower than the initial
iricrest rate.

Page 1ol 2 FHA Meltis e ~3M Rld/e; -9,
@.-591 (9'00.02 VMP MORTGAGE FORMS - (J1T1293-4100 - (300) 5277281 RAXY s
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{E) Calculation of Payment Change

If the interest rale changes on a Change Daie, Lender will cakculawe the amount of monthly payment of
principal and interest which would be necessary e repay the unpaid principal balance in full at the manurity daic ai
the new interest faie through subsiantially equal payments. in making such cakulation, Leader will use the unpaid
principal balance which would be owed on the Change Dac if there had buen no defawit in payment on the Noic,
raduced by the amount of any prepayments o principal. The result of this calculation will be the amount of the pew

monthly payment of principal and interest.

(F) Notice of Changes

Lender will give note to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given ar keast 25 days before the new monikly paymeni amount is due, 2nd mast set forth (i) the date
of the notice, (if) the Thange Date, {iii) the old interest rate, (iv) the new inierest rate, (v) the new monthly paymeni
amount, (vi) the Current Index and the gdate it was published, (vii} the method of cakulating the change in monthly
payment amount, and {viii} any other information which may be required by law from time 10 Ume.

{G) Effeciive Date of Changes

A pew mirest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change D Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs aviezst 25 days afice Lender has given Bormower the notice of changes required by paragraph (F)
of this Rider. Borrow 2l shall have no obligation o pay any increasc in the monthly payment amount cakeulated in
accordance with paragrph (E) of this Rider for any payment daic occwrring less than 25 days after Lender has
given the required notice. €f he moathly payment amount calculated in accordance with paragraph (E) of this Rider
decremsed, byt Lender failld o give limely notice of the decrease and Borrower made any monthly payment
amounts exceeding the paymen’ anwnnt which should have been stated in a timely notice. then Borrower has the
opuon 1o cither (i) demand the rewia 10 Bofrower of any excess paymcent, with interest thereon at the Noie rate (a
rate equal to the inerest rate which 00\ have beer staed 1n a timely notice), or (i) request that any excess
payment, with interest thereon al the Note rate, be applied as payment of principal. Lender's obligation o return any
cxcess payment with interest on demand 3. noit assignable even if the Noie is otherwise assigned before the demand
for retum is made.

BY SIGNING BELOW, Borrower accepts :nd asrees to the werms and covenants contained in this Adjustable
Rate Rider.
/"4 I

R A Sy (Scal) (Scah

i

CIHA L. PAYNE . -Borrower -Bormower -
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