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THIS MORTUAGE ('*Security Instrument'') l3 given on July 24th 1992

The mortgagor IS CHARLES R PHILLIPS,
LOUISE M I'HILLIFS, , HIS WIPE
(*‘Borrower'’),
Cy This Security Instrumint is given to ’
Ty MARGARETTEN "{PANY, .
9 Aumr'i:erl:(m: a\a "fﬁccgtt :avotrgsw Jersey , and whose address s
. o r s iy (*'Lender*).
1 002, 300038 BotS molainaditwdier Jersey 08230
' Dollars
Sixx ok apg
\ﬂ ?ﬂ?; Iundrad1 ﬁig‘ eego - .ouciy ] :ia}!’&t1 H%dﬂ%ﬁrMQ‘ﬁnﬂ%‘M the same date as this Security
fnstrument (“Njéte Y, w?lﬁ:h provides foraionthly payments, with the full debt, if not paid eatller, dus and payable
_ oNp L ouat £ 202 . This Security Instrument secures to Lender: (1) the répayment of the debt
wiﬁeu%edstry the Note, w?iﬁ'in(cml. an‘c'lzul! r(newls, extenslons and modifications of the Note; (b) the payment of atl other
sums, with interest, advanced under Paragraphi7 o protect the secuvity of this Security Instrument; and (c) the performance
= 0f Borrower’s covenants and agreements under thie Zecurity Inatruement and the Note. For this purpass, Borrower does hereby
“t‘.) morigage, grant and convey to Lender the following seviribed property located In
CDOK
LOT 203 IN SCHORSCH VILLA IFQURTH ADDITIDN, A RESUBRIVISION
IN THE SOUTHEAST 1/4 OF THE SOUTHWES1 .1 74 OF SEUTION 19,
TONSHIP 40 NORTH, RANGE 13, EAST OF TIE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF {ICDRDED NOVEMDER
29, 1940 AS DOCUMENT 12586204 IN COOX COUNYY, ILLINOIS,
PINS 103--19-225--040--0000

which is organized and enisting

County, 1linols:

DEPY-GL WISORDING 429 .50

THIBES Y 367 €736,92 12 .18 .69
W53 4 P50
COOK  GOUNTY (RECONDER

which has the address of

3358 N NEWCASTLE CHICAGD, IL 60834

TOGETHER WITH all the improvements naw or hereafter erected on the property, and all ensements, appurterances,
and fixtures now or hereaftor a part of the propeity. All replacements and additions shall also be covered by this Securlty
Instrument. All of the foregoing iy referred to in this Security Instrument s the "“Property.* ’

BORROWER COVENANTS that Borrower ls lawfully selsed of the estate hersby conveyed und has the right 1o morigage,
arant mxd convey the Property and thut the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demandy, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines 1 niform covenants for natlonat use and noa-uniform covenants with limited
variations by jurisdiction to constitute a uniform securlty instrument covering renl property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Puymeat of Principal and Intereat; Prepayment aud Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nete and any prepayment and late charges due under the Note.

{"'Froperty Addresa’);
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14. Nollces. Any notice to Borrower provided for in 11¥is Security Instrument shalt be given by doliveting it 1 by mailing
it by firxt class matl unless applicable law requires use of anothee method. The notlce sholl be directed to the Property Address
or any ather address Borrower designates by notice fo Lender. Any naotice to Lender shall b given by Mrptclass mail to Lender’s
address stated herein or any other address Leuder designates by notice to Borrower., Any notice provided for In this Security
Instrument shall be deemed 1o have been giviin to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Socurity instrunent shali be governed by fedemi law and the law of the jurisdiction
in which the Property is located, 1n the event that any provision or clause of this Security Instranient or the Note conflicts
with applicabie law, yuch conflict shall not affict other provisiony of this Security Instrument or the Noto which can be given
effect without the conflicting provision. To this end the provisians of this Security lnstrument and the Note are declared to
be severable. -

16. Borrower's Copy. Horrower shall b given one conformed copy of the Noie and of this Security Instrument.

17. Tranafer of the Property or a Beneficial Inferest In Borrower.  If ail or any part of the Property or aay interest in
it is sold or transferred (or it a beneficial interest in Borrower & sold ov transferred and Borrower is not a natutal person)
without Lender’s prior written consent, Lende may, at its opiion, require immediate payment in full of atl sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exerciso is prohibited by foderal law as of
the date of this Security Instrument.

If L.ender exercises this option, Lender she [l give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the datz the notice is delivered or madled within which Borrower must pay all sums secured by
this Security Instrinaent. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied-Ly this Security Instrument without further notice or demand on Borrower.

18, Borrower's 'Rizht ta Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sicviity instrument disconinued at any time prior to the earlier of: (a) 5 days (or such other period ns
upplicable law may aper’ty for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (U) ~avry af a judgment enforcing this Sceurity lustroment. Those conditions are that Borrower: {a)
pays Lender all sums which thiwerwounld be due under this Security Instrument and the Mote as if no scceleration had occurred;
{b) cures any default of any othercosenents or agreements; (c) pays alf expenses incurred in enforcing this Security lunstrument,
including. but not limited to, reuso~gole attorneyy” fees; and (d) tukes such action ny Lender may reasonably reguire to assure
that the llen of this Security Instrumer:, Lender's rights in the Property and Horrower’s obligation 1o pay the sums secured
by thiy Secnrity Inatrument shall conivar unchiinged. Upon reinatatement by Borrower, this Securiiy Instrument and che
obligations secured hereby shall remain lully #5frciive as if no acceloration had occurred, However, this right (o reinatate shali
not apply in the case of acceleration under Poragraph 17.

19. Sale of Note; Change of Loan Servae’. | The Note or a partia!l interest in the Notre (together with this Security
Instrumient) may b2 sold one or more times withot! riior setice 1o Borrower, A sale may result in a change in the entity (kinown
as the **Loanh Servicer’’) that collects monthly payn-ars due under the Note and this Security Instrument. There also mauy
be one or more chonges of the Loan Servicer unrelited <o a aale of the Noie. If there is a change of the Loan Servicer, Borrower
wilt be giver written notice of the chunge in accordince win Parmgraph 14 above and applicable law. The notice wiil state
the name and address of the new Lonn Secvicer und the (ddreas to which payments should be made. The notice will also
contain uny other information required by applicabli law.

20. Hazardous Subatances. Bairower shall not cause ar prcmit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, 7u cllow anyone else to do, anything atfecting the Property
that Is in viciation of nny Envicoumental Law. The preceding two sorierces shall not apply to the presenge, use, or storage
on the Property of smul quantities of Hazavdous Substances that a‘e genorally secognized to be sppropriate to normal
residentinl uses and to maintenance of the Prapeqty.

Borrower shall promptly give Lender written notice of any investigation clal n, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property nnl-ary Huzardons Substance or Environmental
Luw of which Borrower has actual knowledge. If Borrawer tearns, or s notified by woy governmental or regulatory authority,
thal any removal or other remedission of any Hnzand ous Substance affucting the Propery is necessary, Bosrower shall prompily
take all necessary remedind actions in aceordance with Environmental Law,

As used in this Paragenph 20, “"Hazardous Substances’” are thove substances defined as toxic or hazardous substances
by Environmental Law and the following subatancsi; gasoline, kvrosens, other lammable & toxic petroleum products, toxic
pesticides and herbicldes, volatile sulvenis, materints containing ashestoy or formaldehyde, and adicnctive materials, As used
in this Puragraph 20, “Environmental Law'” meany federal laws and lawa of the juriadiction wh-ie Gie Property is located
thivt refnte to health, safety or environmental protoction. N

NON-UNIFOEM COVENANTS, Borrower nnd Lender further covenunt and agree as follovs

21, Acceleratlon; Remedies. Lender ahalt glve notice (0 Borrower prior to accelemtion followh:e Povrower’s breach
of uay covonant or ngreement in this Secuelty Instrurnent (but not prior to ncceleration under Pamgmph 17 walesa applicable
law provides otherwise). The notice shatl specify: (a) the default; (b} ihe sction required to cure the default; (o) » date, not
less thun O days from the dato the aotice is given t¢ Norrower, by which the defaelt must be cured; anil (d) that feilure to
cure ko default on or before the date specified in the notlce miny vesuit in accelerntion of the sums secared by this Securlty
Instrument, foreclosure by Judicial proceeding and sale of the Property, The nolice shall further Inform Borrower of the right
1o reinstuate ufter acceleration and the vight to assers Iy the foreclosure proceeding the nun-exiatence of a defandt or nny other
defense of Borvower to scceleration and foreclosure. (T the defauil is not cured on or before the dute apecitiod in the notice,
Londer at i1s option muy require immedinie payment n Coll of at! suma secnred by this Security Instrument without furthey
dempud and may foreclose thls Securlty Tustrument by judicial proceeding. Lendey shall be eatitied to collect nll expenses
incurred In pumsuing the cemedies provided in this Paregrapis 22, including, but not Umiied {0, reasonable xtiorneys’ fees und
coats of title ovidence.

22, Release.  Upon paymient of all sums secured by this Securdty Instrunient, Londer shoall releuso thia Security Instrwment
without charge to Borrower. Borrowe: shall pay uny recordation costs,

23, Walver of Homestend, Buorrower walves all right of homestead exemption in the Property.
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. after the date of occupuncyUlJN,cQ EchIaQ Ir‘m‘llg-. WQ(QII sli\Mdl badHnreusonably withheld,

or untess extenuatitig circumstances exist which are beyond Borrower’s control. Horrower shall not destroy, demage or impair
the Property, ullow the Property to deterforate, or commit waste on the Property. Bosrower shall be in defailt if any forfeiture
action or procecding, whether clvil or ceiminal, Is begun that in Londer's good faith judgment could result in forfeiture of
the Property or otherwise materinlly impalr the licn crented hy this Security Lnstrwnent or Lendess security interost, florrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding tc be dlamissed with
a reling that, in Lender's gond faith determination, precludes forfeiture of the Borrower's interest in the Properly or other
malerial impairment of the lien created by this Security Instrument or Lender's security interest, Borrower sha!l also be in
defauit if Borrower, during the loan apphication procesy, gave materiatly false or inaccurate information or statements to Lender
{or falled to provide Lender with any material information) in connection with the toun evidenced by the Note, including,
but not Himiled 10, representations concerning Borrower's oceupancy of the Property ay a principnd residence, 1f this Seeurity
[nstrument is on a leasehold, Borrower shiall comply with sl the provisions of the lease, 1IF Borrower acquires Jee title 1o the
Property, the leasehold and the fee bitle shall nol merge unless Lender agrees to the merger in writing,

7. Proiection of Lender’s Rights in the Property.  1f Borrower fails 10 perform the covenants and agreements contained
in this Security Instrument, or there 1y a legal proceeding that may significantly affect Lender's rights in the Property (such
as o proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lender may
do and pay for whatever {5 irecessary to protect the value of the Property and Lender's rights In the Property, Lender’s actions
may incitde paying any sums secured by a lien which hus priority ovet this Security Instrument, appesaring In court, paying
reasonuable altoraeys’ fees and entering on the Property to make repaits, Althiough Lender may take action under this Paragruph
7, Lender does not have to do so.

Any nmounts <tisbursed by Lender under this Paragraph 7 shaill become additional debt of Borrower secuved by this
Security Instrurnint. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursem~nt a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurerc I Lender required monigage ipsurance as a condition of making the loan secured by this Security
tastrument, Borcower skall pay the premiumes reguired to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurince coverags mquired by Lender tupscs or ceases to be in effect, Borrawer shall pay the premiums required
(o obtain coverage substantiz!lv canivalent 1o the mortgage insurance previcusly in effect, nt a cost substantially squivalent
to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender,
{f substantiatly equivalen! morigaug s ssurance cov:rage is not available, Borrower shall pay to Lender each month a sum equal
1o one-twelfth of the yearly mortgage ineurance promium being paid by Borrower when the insurance coverage lapsad or ceased
to be in effect, Lender will accept, use and votain these payments as a loss reserve in liow of mortgage insurance. Loss reserve
puyments may ne longer be required, atihe ontion of Lender, if mortgage insurance coveruge {in the amount and for the
period that Leader requires) provided by an imsuer approved by Lender again becomes availuble and is obtained, Borrower
shall pay the premivms reguired to malntain wortgnge insurance kn effect, or 1o provide a foss reserve, unth the requirement
for mortgage insurance ends in accordance witil 81y writien agreoment between Borrower and Lender or uppHeable law.

9. Inspectivn. Lender or ils agent may maix /casonable entries upon and inspections of the Property. Lender shull give
Borrower notice at the time of or prior to an inspesdon specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any awara ¢r clojm for damages, direct or consequential, in connectlon with any
condemnaiion of other tnking of any part of the Propecty, or for conveyance in Heu of condemnation, are hereby ussigned
andg shal! be paid to Lender.

[n the event of a total taking of the Property, the proceeds sho'l be applied (o the sums secured by this Sccurlty Instrument,
whether or not then due, with any excess paid 1o Borrower. In tiir'ovent of a partinl taking of the Property in which the fair
market value of the Property immediately before the taking is egualco or greater than the amoum of the sums secured by
this Security instrument immediately before the taking, unless Borrowsr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducec by the smovnt of sy, proceeds multiplied by the followiug fraction: (a)
the totat amount of the sums secured immediately before the taking, d’«ided by (b} the fair market value of the Property
immediately betore the 1aking. Any balance shall be paid 1o Borrower. In the c/ent of a partinl taking of the Property in which
tha Tair market value of the Property immediately before tiie taki 1g is less then the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwlse agree in writing or uziess applicable law otherwise provides, the
proceeds shall be applicd 10 the sums secured by this Security Instrument whetleior not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewe that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 aaysafter the date the notice is given,
Lender is authorized 1o cottect and apply the praceeds, at its option, either Lo restoration a¢ repair of the Property or to the
sums scetived by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to/principal shall not extend or
postpone the due date of the monthly payments referred 1o in Paragraphs 1 and 2 or change the pinzumt of such paynmwnty,

11. Borrower Nol Relensed; Forbearnce by Lender Not a Walver,  Extension of the time forpe,ment or modification
of amortization of the sums secured by this Security [nstrument granted by Lender 10 any successor b tlaterest of Borrower
shall not operule to releuse the labllity of the original Borrower or Borrower’s successors in interest. Lend(r shialt not be required
lo comumence proceedings sgainst any succesior in interest ar refuse to extend time for payment on othcrwle modify
amortzation of the sums secured by this Secuiity Instrument by reason of nny demand mnde by the onginal Borrower or
Borrower's suceessors in interest. Any forbearsnee by Lender in exercising any right or remedy shall not be 1 waiver of or
preclude the exercise of any right or romedy.

12. Successors and Assigns Bound; Jolut and Severst Liabifity; Co-Signers. The covenants and agreements of this
Seeurity Instrunmtent shall bind ane benefit the successors and assigny of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Seeurity
tustrument but does not execule the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the 1erms of this Security Instrument; (b) is not personally obligated 10 pay the
sums sectired by this Security Instrument; and (c) agrees thuat Lendor and any other Borrower may agree to extend, modity,
forbear or make any accommuoduations with regard to the lerms of this Security Instrument or the Note without thut Borrower's
COHIene.

13, Loan Charges. 1t the loan secured by this Security Instsument is subfect to a law which sets muximumn loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the loan exceed the permitted Hmits, then: (&) any such lonn charge shall be reduced by the amount necessary to reduce the
charge to the permitted limii and (b) any suins already collecied from Borrower which exceeded permitted iimits wiil be
refunded 10 Barrower, Lender may chaose to make this refund by reducing the principul owed under the Note or by making
n direct payment to Borrower, I a refund reduces principal, the reduction will be troated as o partinl prepayment without
any prepayment churge under che Note,
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