NOFFICIAL: CORPY »
AFTER RECORDING MAIM: ’ ‘ N o _ '
ERIN A TDONEY ‘ ‘
SOUNCE ONE MORTCAGE SERVICES CORPORATION ‘

4849 WEST 1867TH ATRE
OAK FORESY, ly.’;, 60

A [

-

N 2560966
LOANNO, 71372%-5 ‘pfff“;“ ‘

W}“b“ Above '“'l‘ UMFM _Rcoolrdlng Dﬂli | L
STATE OF ILLINOIS v ‘ ‘ ‘ oS
" FHA MORTGAGE

131408721443 -79%

S This Mortgage ("Securlty Inatrument”) |8 given on July 27, 41992 . Tﬁu Mortgagor s

GLISHO AGUIRRE, LILVIA AQUIRRE, W15 WIFP mnd BALVADOR RCORIGUEZ, RARATED TO ROBARIO IQDIIGUI!

whose addressis «®us W, 29YH PLACH ,CICRAO, 1L 60680

{"Borrower’). This Seos 4 Instruiment !a given to o .
JOUMCYE OWE WORIQ.OF BERVICI® CORPORATION S '

which is organized and oxlalr g underthaliws ol DELAVARE , andd whose addross Is
278%5 FARMINUTON XZ2R, FARUINGTON WI1LLO, HI 46354.%58s57 ' A '

' {"Lende1”). Borrowor owee Lanviar the prinoipul sumotl 6ne Hundred Thouswnd flight Nundred
Minety Three and no//LZ0 : ‘ Co ‘ . " '
Dullars (1).S. 8 100,893 .00 ) This debt ls evidenced by Barower's note dated the same date as this
Seourity Instrument (*Note”), which prok?as for momle paymaonts, with tha il dobt, # nat pald sarller, due and

bl on August YV, 202z 4 This Security Instrumont secures to Lender: (a) the repayment of the dabt
ovidlencad by the Noto, with interest, and 8’ reaowals, sxtansiana and modifications; {b) the payment of all other suma,
with interast, advanced undar Paragraph £ to protect the security of 1his Security Instrumont; and {(c) tho performance of
Borrower's covenants and agreaments under ‘ale Securlly Inatrument and tho Note. For this purpose, Borrowear does
hereby montgage, grant and sonvey to Lende 2« {nllowing cesaribed proparty located In

x .

coo _ County, linots:
LOT 27 iM A. WERGUACH'S SUBDIVISION OF LOTS 1, 2, 3, 10 AND 11 AND 12 IN 9LOCK - on
15 1N HARMTHORNE, A SUBDIVIS(ON OF THI SOUTHEAST 1/4.0F SECTION 28, TOMNSWIP.
39 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ™
1LLINOIS, S , A . A : : 14
16-78-418-026, VOL. 44 ‘ S Eﬁ
, §
2EPT-GL RECORDING $31.58

CAESE  Tham D360 07,3092 123700
WRFH B PRI EOP LS
Sl cRuk CNUNEY RECORYER

[

which has the address of 4906'w. 29tH PLAE ,"ﬁxijo AU A
' __[Strest] L ' ’ . [
llinols 606390 ("Proponymdrm',: . e : Ng
[Bp Codie] ‘ 3 T P

TOGETHER WITH aif the improvemen:s now ar hereaftar eracted on the propeity, and all sgssiiants, rights,
appurtenances, rents, royaltles, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing (s roferred to in thia Securlty Instrument as the “Property,” _ ' ‘ ' '

BORROWER COVENANTS that Borrower is lawfully selzed of the sstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that tha Properiy Is unencumbered, except for encumbrances of recard.
Borrower warrants and wit defend generally the title to the Property agalnst all claims and demands, subject ta any
encumbrances of record. L . S —
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UNOFFICIAL CORofo.risrss.s

date of the monthly payments, which are referred 1a in Paragraph 2, orchange t?m athouit of auch payments. Arny
axcess proceeds aver an amount required 1o pay all outstanding indebtedness under the Note and this Security
Instrurnent shall ba pald to the entity legally entitisd thereta.

8. Fees. Lendar may collect tees and charges authorizad by the Secretary,

®. Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulations Issued by the Secretary in the caso of payment defaulta,

require immedlate payment in full of ait sums secured by this Security Instrument If:

(i) Borrower defaults by faling ta pay In full any monthiy paynient required by this Security Instrument prior
to or on the due date of the naxt mnonthly payment, or
’ gl) Borrower defauits by falting, for a perled of thinty daya, to perform any other abligations contained in this
acurity Instrument,
b) Sale Without Credit Approval. Lender shall, #f permitted) by appllcabie law and with the prior approval of the
ecratary, require immediate payment in {ull of all the sums secured by this Security instrumen ;
() Alt or part of the Property, or a benelicinl interest in a trust owning all or parnt of the Property, Is sold or
otherwise transterrad (other than by devise or descent) by the Borrower, and
{l) The Property is hot occupied by the purchasar or grantee as his or her principel residence, or the
purchaser or grantee does so uccupy the Proporty but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Walver. it circumstancas occur that would permit Lender to require immediate payment In full, but Lander

doas not raqutre such payments, Lendor does not walve its rights with respect to subsequent gverte,

(0} Regula’ion) of HUD Sacretary. in many clrcumsiances regulations lssuer by the Saecratary will imit Lender's

rights, in the cara of paymeint defaulls, to recuire immeadiate payment in full and foreciose H not pakd. This Securily

Instrumant doys ~t authorize acceleration or foreciosure if not permlited by regulations of the Secretary,

(e }Morigage Notpaurad. Borrowar agreos that shouid this Security inatrument and the note secured theraby not

be eligitlo for Inguranc.e wndor the National Houslng Actwithin 90 DAvYs from the rinte hereof,

Lendor may, at its opt'coand notwithstanding anything In Parageaph 8, require immediate paymaent in tull of all

suims secured by this Sacsrlty instrumant, A writtan staternont of any authorized agent of the Secrotary dated

subsequomtio 90 DAY Irom the date hereol, daclining to insura this Security tnatrument and the
note secured thereby, shad todaemed canclusive proot of such inaligitiity, Notwwithstanding the toregoing, this
option may not bo oxerclswu by Landsr when the unavallabliiity of Insurance s solely due 1o Lercier's tallure 1o remit

u mortgage insurance pramium«o 'he Secretary.

10, Reinstatement. Borrower has 7 righ i to bo reinstaled if Lender has requirad Immadiate paymen? in full bocause
of Barrower's fallure to-pay an amount due uner the Note or this Securlty Instrumant. This right applles even afier
foreclosure proceadings are institited. To relnatale the Security Instrument, Barrowor shall tender In a.lump sum alt
amounts required to brinP Borrowaer's accoun: ciirreht including,.1o the extent thoy are ohilgations of Borrowsr urvdor
this Sacurity Instrument, foreclosure cosls mwt.rexzgnabie akl cugtomary attoimeys’ fees and expenses progenv
assoclated with the foreclosure proceeding. 'Upon 7@ statement by Borrower, thia Security Instrument and the
obhligations that It secures shall remaln In effect as ¥ iwndar had not required Immedlate payment in full. However,
Lender Is not required to permit reinstatement i 1) Lend~: has accepted reinstatemaent alter the commencemant of
foreciosure proceodings within two years minodiately [ reci ding the commoncement of a cyrrent toreclosure
proceoding, (I reinstatement will proclude foreclosure vo d®arent grounds In the future, or (i) reinstatemant will
adversely altact theo priority of the Hen crented! by this Secu iy Instrument.

11. Borrower Not Roleased; Forbearance by Lender N7« » Walver. Extension of tho ime of paymant or
inadification of amortization of the sums secuired Dy thia Securliyinstrument grianted by Lender to any succoessor in
Intorost of Borrower shall not operate to rolos se the Nability of the e, nal Borrower or Borrowar's successor in interost.
Londer shall not be required to commence pioceedings against any s jccossor in intorest or ratuse to extond thne for
paymant or otharwiae modity amortization of the aumd securei by b5 Soecurity tnstrument by reason of any domand
mado by the origlnal Borrower or Barrawoer'a successors in Interest. Any forboarance by Lender in axercising any rig
or remedy ahall not be a walver of or praciikin the exerclse of any right oi rameddy,

12. Successors and Assigns Bound; Joint and Several Llabliity; Co-%17.ers. The cavenants and agreemsants o
this Security Instrumont shall bind and begnelll the successors and assigns of L.ov.dsr and Borrower, subject to the
provisions of Paragraph 9.b. Borrawar's cavenants and agreermoents shall be joird ard several. Any Borrower who
co-glgns this Securlty Inatrument but doas no: execute the Note: (&) ls co-algningris Security instrument only to
moitgage. grant and convey that Borrowor's Interest in the Praoparty under the terms of this Security lhatrument; (b) s
nat harsanally obligated to pay the sums secured by this Security Instrument; and () = Jreoa that Lender and any other
Borrowor may agree to extand, modlfy, forbeur or maka any accommodations with regard (o the terms of this Sacurlty
tnatrument or the Note without that Borrower': consant.

13, Notices. Any notice to Borrower provided for In this Security Instrument shall be giver 't delivering it or by
maliing it by tirst class mafl unioss applicable Law requires use of another method. The notice atal be directed to the
Property Address or any othur address Borroveor designatas by notice to Lender. Any notice 1o Lendar shall be given by
Hrst class mall to Lendor's addrass stated hereln or any addross Lender designates by notice to Buriwor, Any notice
pravided tor in this Sacurity instrument ghall b deemaxi to havo been given to Borrower or Lender when given aa
provided in this paragraph. : . : :

14, Governing Law; Saverabllity. This Securlty lnstrumant shalt be governed by Fedoerat law and the law of the
vrisdiciion in which the Property ig located. In the ovent that any provislon or clause of this Sacurity Instrumont or the

ote conflicts with applicable iaw, such conlilct shall not affect other provisicna of this Securhty Instrunient or the Nota .
which can be given effect without the conflicting provigion. To this end tha provisions of this Security Inatrumaent aixi the
Note are daclarsd 1o be sevarable. o . ' :

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sezurlty instrument,

16. Assignment of Rents. Borrowar unconditionally assigneg and transfors o Lender all the rents and revenues of
the Prapenty. Borrower authorizes Lendsr or Lendar's agents to collect the rants and rovenues and heraby directs each
tenant of the Property lo pay the rants to Londaor or Lender's agents, Howeovar, prior to Lendar's notice to Boriowar of
Borrawer's breach of any covanant or agreerngnt in the Security Insiruinant, Borrowoer ahall collact and receive all rents
ardd ravenues of the Property ae trustee for the benefil of Lender and Borrower. Thia assignment of rents constitutes an
absaolute assignment and not an assignmant for additional securky only,

It Lender gives notice of breach to Borrower: (a) all ronts recelved by Borrower shalt be Held by Borrower as trustes
for benelit of Lender only, to he applied to the sums secured by the Securlty instrumaent; (b} Lender ashall be entitied to
colleot and recelvo alt of the rers of the Properly; and-{c) each tenant of the Propany shall pay all:rents dus and unpaid
1o Lender or Lendar's agaent on Letwder's written demand 10 the tenant. T

Borrower has not executed any prior agsignmant of the rents and has not and will not perform any act that would
provent Lendar from exercising s rights under this Pamagraph 18, ‘

Lender shall not be required 10 enter upon, take control of or malntain the Property before or after giving notice of
breach to Borrowar. However, Lender or a judiclally appolnted recelver may do so at any time there Is a breach, Any
application of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. This

assignment of rents of the Properly shall terminnte when the debt secured by the Secutity instrument s paid in ful.
FHA (LLIND!S MORTGAGE FORM
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1-4 FAMILY RIDER
ASSTGNMENT OF RENTS

THIS t-4 FAMILY RIDER Is rnade thla 27TH dayof Juivy ,
18 % 2, and Is incorporated Into and sha't be desmed to amend and supplement the Monq'aga. Deed of Trust or
Security Deed (the “Security Instrument’} of the same dute given by the undersigned (the "Borrower”) 1o seoure

Borrower's Note to
SOURCE OMNME MNORTGAGE SERVICES CORPORATION, A DELAMARE CORPORATION

{the "Lander") of the same date and covaring the Property described In the Security Instriment and located at:
49086 W. 29TH PLACE

CICBERO, L &0650

(Property Address)

t-4 FAMILY COVENANTS. In addlion to the covengints and agreements made in the Seourlty instrument,
Borrowor and Lender further covenant and agree as follows:

A. ADDIT'ONAL PRAOPERTY BUBJECT TO THE BECURITY INSTRUMENT. In addiion ta the ProPony
described I, 1thy Securlty Instrument, tha toilowing tems are added to the Property description, and shall also
constitute the rropeny covered by the Securlty Instrument: bullding materlals, appliances and goods of ovary
nature whatscave: now ar hergatter focited In, on, or uaed, or Intervded to be used in connection with the
Property, Includ no, hut not limited to, those for the purposes of supplying or distributing heating, coollng,
eloctricity, gas, watar, alr and iight, fire prevention and extinguishing apparatus, security and accoss control
apparatus, plumbing, “uth tubs, water heaters, water clogets, sinke, ranges, stoves, refrigerators, dishwashers,
dul?oaals. washers, d.vace, awnings, stixm windows, storm doors, acreans, blinds, shades, curtaine and curtain
rods, attached mirrors, cabl iata, punelling and attached fioor coverings now or hereatter atiachad to the
Property, all of which, inclid/ig replacemants and additiona thereto, shall be deemed to be and remaln a parn of
the Properiy covered by the Securlty Instrument. All of the foregoing together with the Property described In the
Security instrument {or the leasragld eutate if the Securlty Instrumant ls on a leasehold) are referred to In thia 14
Farnily Rider and the Security In2* v’ et as the "Property.”

B. USE OF PROPERTY; COMPL ANCE WITH THE LAW. Borrower shall not seek, agree to or make s change
In the us: of the Property or its zoning v.avallication, unloss Landar has ayread In wrliing to the change.
Borrower shall comply with all laws, or¢irarse=s, rogulationa and raquiroments of any governmental body
applicabla to the Property.

C. SUBORDINATE LIENS. Except as permlted by federal law, Borrower shall not allow any llen
Inferior to the Security Instrument to be perfacted a ainit the Property without Lender's prior written parmiasion.

D. "BORROWER'S RIGHT TO REINSTATE® DELE TED. Uniform Covenant 18 is dalated.

E. BORROWER'S OCCUPANCY. {Iniess Lander ard Sur-ower otherwlse agrae In writing, the first sentence
In Uniform Covenant 8 concerning Borrower's occupancy of ths Praporty 18 deleted. Al remalning covanants and
agreomenta set forth In Unform Covenant 8 shail remaln In efie.t.

F. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower encyl assign to Lender all leases of the
Prapenty and al! securlty deposits madi in connaction with tsases of the Fraperly, Upon the assignment, Lender
shadl have tha right to modlfy, extend or terminate the oxisting leagos aix’ (> axecute new leassa, \n Landor's scle
dlscrailclm. As used In this paragraph G. the word "laase” shall mean "sublnsa® if the Securlty Instrument is on a
leaseholsd.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,

Borrower absolutely and uncondl![onaliiy asgigns and transfers to Lendar all the remy and revenues ("Raents®) of
tho Property, regardiesas cf to whom tho Rents of the Propeny are paynble. Borrawer aranarizes Lendor or
Lendor's agents lo collect the Aents, and agrees that each tonant of the Property shail pay the Rerts to Lender or
Londar's agents. However, Borrower 8)all receive the Rents untll {I) Lender has givers Beircs2et notice of default
gursuant to paragraph 21 of the Securlty Instrument and (Il Lender has given notice to thy tunant(s) that the

ants are to be pakl to Lander or Lendor's agent. This assignmant of Rents conatitutos an ake7te assignmont
and not an aasignmaent for additional sucurity only,

It Lender glves notice of breach to Sorrower: (1) all Ronts racsived by Borrower shall b held by Borrower
ag trustoo tor the boneallt of Londer only, to be applled to the sums socured by the Security Instrument; (li) Lander
shall be entitled to collact and recelve uli of the Ronts of the Proparty; (I} Borrowor agreea that each tenant of the-
Property shall pay all Rents due and unpakd ta Lender or Lendet's agents upon Lender's writton doemand to the
tonant; {lv) unless appiicably law provkios othorwiaa, alt Rants collectad hy Lender or Lender's agonts shall be
applied first 10 the costs of takihg cantrol of and managing the Propong and collecting the Rents, Including, but |
not limited to, attornoy's foes, recelver's feas, premiums on recolver's bonde, repalr and maintenance cosis,
Inairance premlums, taxes, assossments ankl other charges on tho Rropeny, and then to the sums secured by
the Seocurity lnstrument; (vll Lendar, Londer's agoms cr an Lu:llclally appointed recelver shall ba llabloe to account '
for only those Rants aclually received; and (vl) Landar ahal entitied 1o have a rocelver appointed to take
posaussalon of and manage any Propaity and colloct the Rerds and profits derived from the Propsrly whhout any
ahowing as to tha Inadequacy of tha Property as sacurlty.

If the Rants of the Property are not sufficlant to cover the costs of taking control of and managing the
Propoerty and of collecting the Rents ahy furkis expended by Lendar for such purposes shalt hacoma
indebtednass ot Borrower to Lendor sucured by the Sacwily Instrumaent pursuant to Uniform Cavenant 7.

9C25

9567

MULTISTATE 1.4 FAMILY RIDER-Pannie Man/Fregddie Mae Uniform instrument ' Porm 3170 - 9/00(pape 1 of 3 pages)
HELZ/XN/C/ALL 10000/0291
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