§ 1> HETE e,

26

; OFFI&IAL COPY
AFTER RECORDI LTO: P S '
MIDWEST FUNDINKG RPORATIO

18020 31ST STREET, SUITE 401

DOWNERS GROVE, ILLINOIS 60515

92560.19

LOANNO. 7584008
[Space Above This Line For Racording Data}

MORTGAGE

THIS MORTGAGE ("Security instrument isgivenon July 20, 1992 . The morgagor is
FELIPE H. PAEZ, DIVORCED NOT SINCE REMARRIED and NIEVES PAEZ, DIVORCED NOT SiNCE REKARRIED

{Borrower’).
This Security Instrimentisgivento MIOWEST FUNDING CORPORATION,
AN !LLINOLGZ (ORPORATION .
which is organized a< existing under thelaws of 1Li 18015 . and whose address is
1020 31st Streret, Suite 431, Downers Grove, 1L 60515 {Lender’).

Borrower owes Lenduc v principal sumof One Hundred Sight Thousand Dollars end rRo/fi00

Dollars U.S.$108,000.00 ). Thisdebtis
evidenced by Borrower's nite dated the same dale as this Security instrument ("Note”}, which provides for monthly
payments, with the full debn.-it ot pakd earlier, due and payableon August 1, 20622 . This Security
Instrument secures to Lender: (5 the repayment of the dedt evidenced by the Note, with interest. and all renewals.
extensions and modifications o thie Note; {(b) the payment of all cther sums, with interest, advanced under paragraph 7
to protect the security of this Sccurity Instrument: and {c) the performance of Borrower's cavenants and agreements
under this Security Instrument and the Mata. For this purpose, Borrower does hereby mortgage, grant and coavey to
Lender the following described propesiyccateC in coeox

County. Hlinois:
LOT 2 iN BLOCK 2 IN GRAND AVENUE ESTATES, BEING A SUBDIVISICN OF THE EAST 1/4
OF THE NMORTRMWEST 1/4 UF SECTIO/ 2, TOWNSHIP &40 NORTH, RANGE 13, EAST OF TFKE

THIRD PRINCIPAL MERIDIAN, EXCERT TME SOUTH 4606 FEET THEREOF, ACCORDING TO PLAT
FILED IN THE PEGISTRAR’S OFFIiCE (1S DOTUMENT NUMBER 40221, IN COOK COUNTY,
JLLINDIS.

92560213
Tax I.0., $#:13-32-109-003
whichhastheaddressof 2240 NORTH AUSTIN BOULEVARD CHICAGD .
{Street] {City]
linois 6063% (Property Address”),
[Zp Code)

TOGETHER WATH alil the improvements now or hereafter erected on the property. and ~ii casements.
appurtenances. and fixtures now or hereaiter a part of the property. All replacerments and addit ons shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrunicn? os-the “Property.*

BORROWER CGVENANTS that Bomower s lawfully seised of the estate hereby conveyed anu *<s the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciakms and demands, sutiect 1o any
encumbrances of record.
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All insurance policies and renewals shall be acceptabie to Lender and shall include a slandard montgage clause.
Lerwier shall have thg iignt to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged., if lhe restoration or repair is economically feasibie and Lender's security is not lessened. If the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then gue, with any excess paid to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has gffered to settie a claim, 1hen Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrawer otherwise agree in wriling, any application of proceeds lo principal shall not extend or
postpone the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amcunt of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance pdlicies and
procasds resuiting fror damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

6. Occupsr.cy, Preservation, Maintenance and Proteclion of the Property; Borrower’s Loan Application;
Leaseholds. Bomroviar shall occupy, establish, and use the Property as Borrower's principal residence within sity days
after > execution ofihis Security Instrument and shall continue 1o occupy the Property as Botrower's principal
residence lor at leas: 0w year aftar the date of occupancy. unless Lender otherwise agrees in writing, which consem
shall not be unreasona’dy withheid, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower snall not destroy, damage or imnpair the Preperty, allow the Property to deteriorate, of commit wasle on the
Property. Borrower shall be in dafault if any forfeiture aclion or proceeding, whether civil of criminal, is begun thal in
Lender's good faith judgment coudd result in: forfeiture of the Property or otherwise materiaily irepair the Lien created by
this Security Instrument or Lende r's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture ¢« the Rorrower's interest in the Property or other material impairmert of the lien
creatzd Ly this Security Instrument oi Lender's security interest. Bormrower shall also be in default if Borrower, during the
loan application process, gave matesiatly i7.se of inaccurate information or statements to Lender (or faded 1o provide
Lender with any material infermation) in connextion with the loan evidenced by the Note, including. but not limited to.
representations conceming Borrower's occupanty of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shali comply with ab e provisions ot the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unies; Lender agrees 10 the merger in writing.

7. Frotection of Lender’s Rights in the Propeny. If Borrower falls [0 perforrn the covenants and agreementis
contained in this Security instrument, or there s a legal rooveeding that may significanily alfect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or
regutatinons), then Lender may do and pay for whatever is\ncossary to protact the value of the Property and Lender's
rights in the Property. Lender's actions may include paying ary.sums secured by a lien which has priotity over this
Security Instrument, appearing in cour, paying reasonable altorr.eys’ fees and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7/ Lender doas not have to do so.

Any anourds disbursed by Lerxder under this paragraph 7 shail '»e>ome additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agrae 1o other 12mmas of payment, these amounts shall bear
interest from the date of disbursemaent at the Note rate and shall be payablz;“with interest, upon not:ce from Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required morngage insiurance as a conui*ion of making the loan secured by this
Security Instrurnent, Borrower shalt pay the premiums raquired to maintain the avurtgage insurance in efiect. If. for any
reason. the moftgage insurance coverage required by Lender lapses or ceases I+ bre'in effect. Barrower shall pay the
premiuras required to obtain coverage substantially equivatent to the mortgage insuiance previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty ineffect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coveraqge is not avaitable,

Borrower shall pay to Lender each month & sum equai to one-twelfth of tne yearly morigag, incurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wil ac.ent. use and retain these D
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lorgsc re requited, at the &
option of Lender. if mongage insurance coverage {in the amount and for the periods that Lender requires) provided by :;
an insurer approved by Lender again becomes avalable andt is obtamned. Borrower shall pay the'prethiums required to
maintain mortgage insurance in effect, or ta provide a loss reserve, until the requirement for mortgagewisurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security !nstrument.

if Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maded within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fads to pay these sums piior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the eartier of: {a) 5 days (of such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enfercing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ¥ no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited to, reasonable attorneys' fees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rignts in the Property and
Bomrower’s abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatament by Borrower, this Security Instrument and the obligations secured hereby shall remain fully elfeclive as it
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paraqgraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may b~ soid one or more times without prior notice to Borrcwer. A sale may resuilt in a change in the entity
(known as the "L{an Servicer’) that collects monthly payments due undar the Note and this Security instrument. There
also may be one or more changes cf the Loan Sarsicer unreiated to a sale of the Noie. if there is a change of the Loan
Servicer, Borrower ai'-oe given written notice of the change in accordance with paragraph 14 above and applicable law.

The rotice will state (he name and address of the new Loan Servicer and the address to which payments shouid be
made. The notice will 3’0 :ontain any other information required by applicadte law.

20. Hazardous Substinces. Barrower shall not cause or permit the presence, use, disposal, storage. or release of
any Hazardous Substances or oz in the Property. Borrower shall not do, nor allow anyone else to do, anyihing affecting
the Property that is in violation r« £ ny Enwironmental Law. The praceding two sentences shall not apply to the presence.
use, or storage on the Property o/ <inall quantities of Hazardous Substarices that are generally recognized to be
appropriate to normal residentiar uses.2nd to maintenance of the Property.

Borrower shall promptly give Lendcr .ritten notice of any investigation. claim, demand, lawsuit or other action by
any governmental or reguiatciy agency or pradate pa:ty involving the Property and any Hazardous Substance or
Environmental Law of which Borrowar has actual knowledge. if Borrower learns, or is notified by any governmenial or
regulatory authority, that any removal or othier remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ali nees sary remedial actions in accordance with Environmeniai Law.

As used in this paragraph 20, "Hazardous Sudstarces” are those substances defined as toxic or hazardous
substances by Envircnmental Law and the foliowing Substances: gasoline, kerosene, other lammabie or texic
petroleum: products, toxic pesticides and herbicides, volat:a solvents, materials containing asbestos or formaldehyde,
and radioactive materiats. As used in: this paragraph 20, [Envronmental Law” means federal laws and laws of the
jurisdiction where the Property is located that reiate to hexithcafety or emvironmental protection.

NGN-UNIFORM COVENANTS. Borrower and Lender fuitker covenant and agree as toliows:

21. Acceleration; Remedies. Lander shall give notice to Dor-awer prior to acceleration following Borower's
breach of any covenant or agreemant in this Security Instrumen? (-ut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not iess than 30 days from the date the nJtice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the defaul on or belr:e the cate specified in the notice may
resutt in acceleration of the sums secured by this Security Instrumment, forec!osure by judicial proceeding and
sale of the Property. The nctice shail further inform Borrower of the righits reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default uv any other defense of Borrower to
acceleration and foreclosure. 1 the default is not cured on or before the date »peified in the notice, Lender at its
option may require immediate payment in tull of all sums secured by this Secu 2y Instrumem withou! further
demand and may foreclose this Security instrument by judicial proceeding. Len ier chall be entitled to collect all »3
expenses incurred in pursuing the remedies provided in this paragraph 21, includ’ny), but not limited to, (21
reasonable attomeys’ fees and costs of title evidence.

22. Release. Upon payment of zll sums secured by this Security instrument, Lender shull r7.dexse Lhis Security X!
instrument withciii cnarge to Borrower. Borrower shall pay any recordation costs. [
Q

23. Waiver of Homestead. Bomrower waives all right of homestead exemption in the Properly
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 14 FAMILY RIDER ismade this 20cth dayof July, 1992 | andisincorporated into and
shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the “Security instrument’) of
the same date given by the undersigned (the "Borrower”) to secure Borrower's Note 10

WIOWEST FUNDING CORPORATION, AW JLLINOIS CORPORATION (tha "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2240 NORTM AUSTYIN BOULEVYARD ,CHICAGO,IL 60639

{Propecty Addrest}

1-4 FAMILY COVENANTS. In addition to the covenants arxi agreements made in the Securily lnstrurnent,
Borrower and Lender further covenant and agree as f{ollows:

A. ADDITIONA. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addiiion io the Property
described in the Security Instrumeant, the following items are added to the Property description, and shall also constitule
ihe Property cover d =v the Security instrument: buiiding materials, appliances and goods of every nature whatsoever
now or hereafter locs ter, in. on, or used, or intendad 10 be usaed in connection with the Property, including, but not
timited 0. thase for the Juiposes of supplying or distributing heating, coofing, eleclricity, gas, water. air and light, fire
prevention and extinguist.§ apparatus, security and access comtrol apparatus. plumbing, bath tubs, water heaters,
waler closets, sinks, ranges. siaves, refrigerators, dishwashers, disposals. washers, dryers, awnings, stornm windows,
storm doors, screens, blinds, shudes, curtains and cuntain rods, attached mirrors, cabinets, panelling and anached fioor
caverings now or hereafter attzched to the Property, afl of which, including replacements and additions thereto. shall be
deemed to be and remain a part/s1 the Property cavered by the Security instrurment.  All of the foregoing together with
the Property described in the Security nstrument {or the leasehold estate if the Security Instrument is on a l2asehoid}
are referred 1G in this 1-4 Family Rider4pL the Security Instrument as the "Property.*

B. USE OF PROPERTY: COMPLIANCE ¥Y'TTH LAW. Borrower shall not seek, agree to or make a change in the
use of tha Prorz. 1y or its zoning classification, 1:nless ' .endei has agreed in writing to the change. Borrowear shall
comply with ail laws, ordinances, reguiations {ind requirements of any governmental body applicable to the Propey.

C. SUBORDINATE LIENS. Except as permittac’ by federat law, Borrower shall not allow any lien inferior to the
Security Instrurnent to ba perfected against the Propenty without Lender’'s prior wriiten permission.

D. AENT LOSS INSURANCE. Borrower shall maitain insurance against rent loss in addition 1o the other
tazards for which insurance is required by Uniform Covenait £.
92560219

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uriom Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrawer othierwise agree in wriling, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Propeny is dziated. All remaining covenants and
agraements set fosth in Unidorm Covenant 6 shail remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the Propeity
and all security deposits made in connection with ieases of the Property. Upornithr assignment, Lender shall have the
right to modiy. extend or terminate the existing leases and to execute new leases, iv- Lender's sole discretion. As usad
in tnis paragraph G, the word “iease” shall mean "sublease” i the Security Instrumen! is on a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESS!ON.  Bomawer absolutely
and unconditionally assigns and transfers to tender all the rents and revenues (Rents”) of (ne F roperty, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agenis 2o Cullect the Rents, and
agrees that each tenant of tha Property shali pay the Rents to Lender or Lender’s agents. Howevor, Bcrrower shall
receive the Rents untd (i} Lender has given Barrower notice of defaull pursuant to paragraph 21 ofik2 Security
nstrument and (il} Lendear has given notice to the tenant(s) that the Rents are to be paid to Lender (3 Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional seuwrily only.

MULTISTATE 1-4 FAMILY RIGER  — FNMA/FHLMC UNIFORM INSTRUMENT — FORM 3170 09/90
1SC/C14FR" "/ /0261,317C{09-90)-L. PAGE10OF2
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