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MORTGAGE | 92561420

THIS MORTGAGE is madethls . ... .. 2ol . dayof .. Juldy. oL et
19.92. , between the Mortgagor, . Michaal 4., MiEehall .and. Lauxan B. . Mitche)l, his.wifs. .. .. .. .
........................... . (herein "*Borrower™), and the Mortgagse. . . . Nojghbprhaad Housing ..
. Services. of Chicago, InS................ et e es .  meORpOration organized and
uxhting under the laws of ... .. Tligmots .. . . . e e .
whos«sddrus;ls....?’,‘?.N..Mﬂy 844, . Chicagas . ;I,gspbza
....... e et accee et ittt et acnrernsaisns. (hereln “Lender'),

WHEREAS, Borrower s indebted to Lender in the princlpal sum of 1U1.5.$ 29, 9868.00 . ... .. ... ...... ieeaee
which indebted-ess is evidenced by Borrower’s note dated . July. .2, .1992....,... .. nnd extonsions aod ronewalx

thereof Lhereln “Note'), providing for monthly instatiments of principal and intereat, with the balance of indebicdness,
it ot saoner paid/dy»~ and paynbleon . July. .1, .2007. . ..............}

T SECURE to Loride” the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums, with inforest thereon, advanced in accordance hierewith to protect the security of this Mortgage: and

the performance of the coverants and ayreements of Bocrower horein contsined, Borrower doss horeby mortgage, grant

and convey to Lendcr the following Gescribed property located in the Countyof ... ... Lok, .. sy, Stateof
tinois:

THE SOUTH 5 FEE OF LOT 1 ANYZ WHE NORTH 16 FEET OF LOT 2 IN EMIGH AND KILMER'S
SUBDIVISION OF THAT PART LYING %ZST OF VINCENNES AVENUE OF THE 8SOUTH 1/2 OF ‘THE
NORTHWEST 1/4 OF TEH NORTHWEST llh OF THE SOUTHEAST 1/4 OF BECTION 3, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THial PRINCYPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS,

. DEPT-Q1 RECURDING

. TELIIL TRAN 314 0730492 14::2:06
. W43 ¢ A n—~91—~551420
. CODK COUNTY mmm

FUTURE ADVANCES. Upon request of Borrxower, Lender, at Le.dar's option prior

t0 releade of this Mortgage, may make Future Advances to Eorcower. Such

Future Advancus, with interest thereon, shall be sucuxed by this Mortgage when
evidsnced by promissory notes stating that said notes are sacurod hereby. At
no time shall the principal amount of the indebtedness sscurad W' “ais Mortgage,
not including sums advanced in accordance herawith to protect the sacurity of
this Mortgage, exceed the original amount of the Nota plus U.S, § . 0=

PROPERTY TAX X.p. B 20-03-400-011-00G00

CHICAGO

which has the address of ., . 8341 84 KIWG DRIVE e
1St ) {Coy)
Minois . . ... .. Qqes3. . ..., . {herein " Property Addross*');
2ip Coua}

TOGETHER with all the improvements now or heresfier erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemied to be and remain a part of the property cavered by this Mortgage;
and alf of the foregolng, together with sald proporty (or the (ensehold estate iF this Mortgage v on & luuehold) are
heroinafter roforred to as the ' Property.”

Boatrower covenants that Borrower Is lawfully selsed of Lhe estate horehy conveyed and has the rlght 1o mortgage,
grant and convey the Property, and that the Property s unencumbsered. except for encumbrances of record. Borrower
covenanis that Borrower warrunts and witl defend generally the thle to the Froperty against all claims and demands,
subject to encumbrances of record.
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10, Borvower Not ILIJ-NQE;E I;Gr IAL?Q llRﬂMmuqﬁ)r payment or modifica-
by Lende

tlon of amortization of the sumy sccured by this Mortgage srmfﬂ«l t (o nny successor ih interest of Borrower
ahall not operate o reloase, in any manner, the Hability of the original Borrower and Borrowor's successors i1 interoat.
Leonder shail not be required to commence proceedings egalnst such successor or refuse to catond time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable taw, shal! not be a walver of or preclude the exarcise of any such right or
remedy.

11. Successurs and Assigns Bound) Joint and Several Liability) Co-slgnem. The covenants and agroements hereln
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provislons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signys thisy Mortgage, but does not execule the Note, {a) is co-signing this Morigage only 1o
mortgage, prunt and convey that Borrower's interest In the Proporty to Londer under the torms of this Morigage. (b) Is
not personally able on the Note or under this Mortgage, aad {c) agrees that Londer und any other Borrower hereundor
may agree to extend, modify, forbear, or make any other acconunodations with regerd to the terms of this Mortgage or
the Note withuut that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12, Notleo, Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided For in this Mortgage shall be given by delivering it or by mailing such notico by first class mail addressed
o Borrower nt the Property Address or at auch other addioss as Borrower may designate by notice to Londer ae provided
herein, and (b w0, notice to Lender shall be given by {irst ¢lass mail to Londer's address stated herein or 10 such other
address as Lenderinay designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall
be deemed to have oeen given to Borrower or Londer when given in the manner designated herein,

13. Goveiming v’ w; Severabllity. The statc and local laws applicable to this Morigage shall be the laws of the
jutisdiction in which tizc Tioperty is located, The forogoing sentonce shall not limit the applicability of Federal law to
this Mortguge. In the event 'Uint any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other eovisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the yeevisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs®, “‘expenses’’ and “attorneys’fees” include afl sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall b= furnlshed a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereol.

15. Rehabilitatlon Loan Agresnrint, 2orrowver shall fulfill all of Borrower's obligations under any home rehabiiita-
tien, improvement, repalr, of ather loan agreemont which Borrower enters Intc with Lender. Londer, at Lender’s option,
may require Borrower to execute and deliver to Yander, in & form acceptable to Lender, an assignmont of any
rights, claims or defenses which Borrower may hav2 1 gainat pariies who supply labor, materials or services In connection
with improvements made to the Property.

16. Transfer of the Property. I{ Borrower selis or transfers atl or any pari of the Property or an interest therein,
exctuding (a) the creation of a lien or encumbrance suboraisat: to this Mortgage, (b) a trapsfer by devise, descont, or by
operation of Iaw upon the death of a joint tenant, or (¢} the 4rant of any teaschold interest of three yoary ot lese not
contalning an optlon to purchase, Borrower shall cause to be se%piittad information required by Lendor to evaluate the
transferee as if u new loan were being made to the transferee. Borrowe: will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtlained regarding (%< transferee, reusonahly determines that Lender's
security may be impaired, or that there s an unucceptable Ukellhoid of u breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lexded may declare all of the sums secured by
this Mortgage to be immediately due and payable, IF Londer exercisey sucn/vollon to accelerate, Lender shall mall
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such neiwce'shall provide a period of not less
than 30 days from the date the notice is malied or delivered within which Borrowe: nay pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lendar may, witaout further notice or demand
on Bortower, invoke any remedies permitied by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow;:

17. Acceleration; Remodies. Exceptas providod In paragraph 16 hereof, upon Borrowe =2 ¢ each of say covenant
or agreement of Borrower In this Mortgage, Including the covenants to pay whon due any rims sscured by this
Mortgage, Lendor prior to ncceleration shatl glvo notlen to Borcower as provided In paragraph 27 avreof 2pecifying:
(}) the breach; (2) the action required to cure such bresch; (3) a date, not loss thar 30 days from 2 49 the notlce Iy
malled to Borrower, by which such broach must be cured; and {4) that fallure to cure such breach on o before the date
specifled In the notlce may rosuli In acceleration of the sums scoured by this Morigago, foreciorure by judicial pro-
cooding, and sale of the Property, The notice shall further Inform Borrower of the right to relnstate after aocoloration
and the right 1o ussert in the fornclosure proceoding the nonoxistence of a default or any other dofense of Borrower (o
acceluration and forectosure. ITthe breach s not cured on or before the date specified in tho notlce, Lendesr, at Len-
der’s option, may declare all ofthe sums secured by this Moctgage to be immediately duwe and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Londer shatl be entitied to collect in such proceeding nll
cxponses of foreciosure, including, but not limited to, reasonabile atiorrney's fees and costs of documentary evidence,
abstracts and title veports,

18. Borrower’s Right to Relnatate. Notwithstanding Lesder's accelecation of the sums secured by this Morigage
due to Borrower's breach, Borrower shull have the right to have any proceedings begun by Lender to enforce this Mort-
goge discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Botrowoer pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration aceurred; (h) Horrower cures all
breaches of any other covenants or agreements of Burrower contained in this Morigage; () Borrower pays all reasonable
expenses incureed by Lender in enforeing the covenants and agreements of Borrower contalned in this Mortgage, and in
enlercing Lender's remedies as provided in paragruph 17 hereof. including, but not limited to, reasonable attomeys'
fees: and () Borrower takes such actlon us Lender may reasonably require to assure that the lien of this Mortgage,
Lendger's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall contlnue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remuin
in full force and cifect as if no acceleration had occurred.

19. Asulgnment of Ronts; Appolitment of Recelver. As additiona! security hercunder, Barrower hercby nssigns te
Lender the rents of the Property, provided thut Burrower shall, prior to acceleration umnder puragraph 17 hereof or
abandonment of the Propecty, have the right to collect and retain such rents as they become due and poyable.

0219826
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