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STATE OF ILLINOXS | PHA CASE NO.

13116727080 -748

JANES L. BURY, A BACHELOR

+

whoseaddress I8 928 NORTH TRUNBULL AVENUE,CHLICAGOD,lL: 60651 . C
("Borrower”). This Secur'ly 'nstrument is given to ‘ - ' ' AR
WESTAMERICA MOCRTUAGE COMPANY, A COLORADO CORPORAYION St : S
which Is arganized and existinp underthelaws of THE STATE GF CCLORADO ! . and whose addross ls
5659 § YOSEMITE ST, , SUITE 460, ENGLEWOOD, COLORADO 8011!Y SRR N
{"Lender”). Borrower owes Lanuerthe princlpalsumof Thirty Wine Thousand Four Hundred :
Forty four Dollars a~va noftoo ' ' ‘ : E
Dollars (US.$ 39,444 .00 . This debt is evidenced tyy Borrower's nole dated the same date as this
Sacurity Instrument ("Note"), which provkes Tor monthly paymants, with the fuil debt, ¥ not pakt estler, dueand
payable on august ), 2022/ This Securky Instrument secures to Lendar: {a} the rapayment of the det
evidenced by the Notp, with Intarest, and 8/ rei ewals, extensions dnd modifications; (b) the payment of all other sums,
with Interest, advanced undor Paragraph 6 Yo protect the securily of this Soccurlty instrument; and (¢) the performmance of
Borrower's covenanta and agrosments undor 'nie Sacurlty instrument and the Note, For this purpose, Borowar does
hereby mortgage, grant and convey to Lender it rellowing deuscribed property tocated in B

toox y, T Qounty, Mihols: '

LQT 408 (EXCEPT THE SQUIH 3 FEET THIREAEY LMD THE BOUTH & FEBY OF LOY @09\ 1
DICKEY’S YHIRD ADDITION YO CHICARD, Il THE BOUTHEARY 1/4 OF SULCTION 2, i
TOWNSHIP 39 MNORTH, RANGE 13, £AST OF T4E THIRD PRINCIPAL WMERIDIAW, IN COOK

COUNTY, ILLINODIS. Ay .
. -y

TAX 1D #16-02-417-032 Y o 32&6144; TR
Lo RS b , I : : i

. o ) ; e ) . ) ‘:, Cer L ir’\*

i v A

DEPT-01 RECORD NG $27.50

A THLL TRAN 3135 07/30/92 14121300
I A A H-PD-BE1444
0K, COUNTY . RECORDER

whichhaathe addressof 938 WORTH TRUWBULL AVENUE . kMiTado

{Sveat) . (chyl
{Hnols 60651 {‘Proporty Addrens’); i
[Zip Code] _ s .

TOGETHER WITH ali the improvernonts now or hareafiar gractad on the property, and all oasements, rights,
appurtenances, rents, royaltios, mingral, olt and gaa rigthis and profits, water righta and stock ond all fhidures now or
hereafter a part of the pmpan{. All replacoments and addilons shall also be covered by this Security tnstrument, All of
the faregolng is refarred to In this Securlty Instrumant as the "Propaerty.” " oo C C

BORROWER COVENANTS that Borrower Is tawlull; selzed of the estate horeby conveyed and has the iight to
mongage, grant and convey the Property and that the Property is unancumbered, except for encumbrances of record.
Barrawer warraits and will defend generaily the titte to the Property against ail clalma and demands, subject io any
encumbrances of record. _ _ ) v '
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o ANQEEICIAL CORo e -
date of the monthly paymeits, which are réferred t0 InPara{raph 2, or ongn amouht of such payments. Any

eXCO3s proceeds over an amount roc1uirod to pa}l all outstanding Indebtedness under the Note and this Security
Instrument shall be paid to the entity lagally entitied thereta.

8. Feea. Londer may colloct foes and charges authorlzed by tho Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Londer may, except as limited by regulations Issued by the Secretary In the case of payment defaults,

require immaediate payment in full of alf sums secured by this Securlty Instrument if:

(I} Borrower defaults by falling to pay in full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
gl} Borrower defaults by falling, for a period of thiny days, to perform any other obligations contalned in this
gcurlty instrument.
gb) Sale Without Credit Approva), Lender shall, it parmttted by applicabla law and with the prior approval of the
acretary, require Immaediate payment in full of alf the sums eecured by this Security Instrumeant #:
(i) Al or pant of the Property, or a benaflclal Interest in a trust owning all or pan of the Property, Is sold or
otherwlise transferred (other than by devise or descont} by the Borrower, and
(Il) The Property is not occupled by the purchaser or grantes as his or her principal residence, or the
purchaser ar graniee doea 80 ocoupy the Froperty but his or har credit has not been approved In
accardance with the requirements of the Secretary.

{c) No Walver. If clrcumsiances occur that would permit Lerider to require Immediate payment In fuil, but Londer

does not require such payments, Lender does not walve Rs rights with respect to subsequent events,

(d) Regulatiiny of HUD Secretary. In many circumstances regulations lssued by the & will limit Lender's

rights, in the casn of payment defaults, to require Immediate payment In full and fore id. Thl@ocurlty

tnstrument does pnt authorize acceleration or foraclosure # not permiited by regulations ecretary.

{e YMortgage Nt binured. Borrower agreas that should this Seour riyﬂ‘nenfhl‘v,ﬂf\ﬁ‘l o sacured thereby not

be sligible for insursnc's under the National Housling Act within 60 DA Y'S . he date hereof,

Lender may, at its'ogtira and notwithatanding anything In Paragraph 9, l;g wg‘m lal kit In'tull of all

sums secured by this Qecizity ingtrument. A written statemaent of any au ) retagy dated

subsequetto 60 OAYS from the date hereaf, declinjpn soliksb Sgls Instrugent and the
note sacured thereby, shall bt deemed conclusive proof of such In8i) etw hadasegoing, this
ontlan may not be exercises Uy Lender when the unavailability of insur solaly d r's faliure to remit

a morgage lnsurance premlum 5 the Secretary.

16. Aeinstatoment. Borrower has'aght to be relnstated i L.ender has required immediate payment in fuli because
of Borrowar's falluro to pay an amount due ~z:cler the Note or thip Security Instrument. This right appiles evon alter
foreclosure proceedings are Ingtituted. To 'einstata the Securlty Inatrument, Barrower ahall tender In a lump sum all
amounts required to bring Borrower's account current inciuding, to the extent they are obligations of Borrower under
this Securlity Instrument, foreciosure costs ant! iz.e=onable and customary attorneys’ foes and expenses progedy
assockated with 1he foreclosurs proceeding, Upo 1 iiirstatament by Boriowar, this Securlty Instrument and the
obligations that it securea shall remain in effect as it Zender had not required Iimmediate payment In fuil. However,
Lender is not required 1o permit relnstatement {I: (1) L ander has accepted reinsiatement after the commencement of
farectosure procaeedings within two years Immesdiately preceding the commancemant of & current foraclosure
proceeding, (1) reinstatemant will preciude foreclosure on difarent grounds in the future, or (i) relnstatement will
adversely alfact the priority of the lien created by this Secur cy ! nstrument,

11, Borrowsr Not Released; Forbearance by Lendar ko’ a Walver, Extenslon of the time of paymaent or
modlification of amortlzation of the sums secured by this Securty Iictrument gramed by Lender 10 any successor in
intarest ol Borrower shall not operate la release the liablllty of the orip'sal Borrower or Borrower’s successor in Interest,
Lender shall not be requirad to commence proceedings agalnst any at'ccessor In Interest or refuse to extend time for
payment or otherwise modify amortization of the sums sacured by thi~ Gacurity Instrument by reason of any demand
made by the original Borrower or Borrowaer's successors In Interest. Any feosarance by Lender in exercising any right
or remedy shall not be a walver of or prectude the exercise of any right or remerly.

12. Successors and Assigns Bound; Joint gnd Saveral Liabliity; Co-2/p59re. The covenants and agreements of
this Security Instrurment shall bind and benefit the succeasors and assigns of Leider and Borrower, subject to the
provisions of Paragraph 9.b. Borrawer's covenants and agreements shall be Jointanz several. Any Borrower who
co-signs this Security Instrument but doos not execute the Note: (a) Is co-signing tna Sucurity Instrument only to
mortgage, grant and convey that Barrower's Intereat in the Proparty under the terms of %isls Securlty Instrument; (b) Is
nat personally obliguted to pay the sums secured by this Security Instrument; and (c} corees that Lender and any other
Borrower may agree to sxtend, modify, forbear or make any accommodations with regard ' e terms ol thia Security
Instrumant or the Note whhout that Borrowar's consent, : ‘

13. Notices. Any notice to Borrower provided for In this Secutlty Instrumant shall be given Ly Salivering R or by
malling it by first class mail unless applicable iaw requires use of another method. The notlca shuil se directed ta the
Property Addraas or any other address Borrower designates by notice to Lender. Any natlce to Larder shall be gven by
firat class mal to Lender's address atated herein or any address Lendear designates by notlce to Bowcwer. Any nolice
provided for In this Security Inatrument shall be deemod 1o have been given to Borrower or Lander wiay given as
provided in this paragraph. : - R e :

14. Governing Law; Severability. This Security Instrument shall ba governed by Federal law and the law of the

urlsdiction in which the Property Is located. (n the event that any provision or clause of thls Securlly Instrument or the
cte confiicts with applicable law, such confilct ahall not affect other provisions of this Securty Instrument or the Note

which can be given affect without the conflicting provision. Ta.thls end the pravisions of this Security Instrument and the

Note are declared 1o be severable. ' ‘ . T

15. Rorrower's Copy. Borrower shall ba given one conformed copy of this SBecurity Instrument.

18. Assignment of Rents. Borrower unconditionally aasigns and.transters to Lender all the rents and revenuas of
the Property. Borrower authorizes Lender or Lander's agerts to aollect the rents and révenuas and hereby directa each
tanant of tha Property to pay the rents 10 Lander or Lendar's agents. However, prior to Lender's nolice ta Borrower of
Borrower's. breach of any covenant or agreament i :hﬁ Security Instcument, Borrower shall collect and recelve alt rents
and revenuaes of the Property as trustes for the berieth of Lender and Borrowar. This assignment of rents constitutes an
absolute assignmant and not an assignment for additional security only.

It Lender glves notice of breach to Borrower: (a) all rehis recolved by Borrower shall be held by Borrowar as trustes
for beneflt of Lender only, to be applled to the sums secured by the Security Instrurnent; (b} Lender shall ba entitled to
collget and recelve all of the rents of the Propenty; and {¢) each tanant of the Property shall pay-all rents due and unpakl
to Lander or Lender's agent on Lender's wriften demand to the tenam. o :

Borrower has pot executed any prlor assignmant of the rents and has not and wili not perform-any-act that would

pievent Lander from exarolsing it rights under this':Paragraph 16. - - IR
Lender shall not be requlred to enter upon, take control of or malntain the Property before or after giving notice of
breach to Borrower. However, Lender or a Judicially appointed recelver may do so at any time there is a breach. Any
default or Invalkiate any other right or remedy of Lender. This

appiicatian of rents shaill not cure or waive an
assignmant of rents of the Property shall tarminate when the debt secured by the Seaqurity instrumant ls paid In full,

FHA ILLINOIS MORTGAGE FORM .
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