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RITURN ORIGINAL TO: P T
CHASE HOME MORTGAGE CORPORATION

4918 INDEPENDENCE PARKWAY

TAMPA, FLORIDA 33634-7840

32361437

. [Spuce Above Thin Line For Recording Daa} ... oo vc i,

MORTGAGE

THIS MORTGAG! ("Secumi/ instrument”) 15 given on,..[MEY.30TH ey
19.92,... . The mortgasor iy WILLIAM M, EAVULSON ND MAURKEN P. PAULSON. HUSEANDAND WK,
a"llnrmwcr") This Security Instrument 8 gIvon 10, women i
CHASE HOMEMORTGAGE S ORPORATION, ..whkh Is orgnnlmdnmdoxisﬂnu
under the Taws of ... CHE STATE OF DELAWARE and WHOSO BUIESS IS rmrmsssmrmmsssseesmsseremamt
4918 INDEPENDENCE PARKWAY,. !'AMM. FLORTDA 33634.7540 .........(”Lcndcr“).
Borrower owes Lender the principal swat .. FIGHTY ”WU%ND AND N‘” 160
.. Dollures (U 5. b e ..lw,ili)ﬂ.ﬁﬂ o)y TS et Is cvidcncul by Buxrower's note
dmut tlw wmc dmc w. lhhe .'sccuruy Instrumion £ “Now':’\ whitch pruvldoq for monthly payments, with the full debt, if not
paid carlier, due and payablo ot ... AY! LY S 1 .« This Socurity Insirument
secures to Lender: (n) the rcpuymum of the debt ey .abncul hy mu Now. wnh lmorost. und ull renowals, oxtonsions and
modiilcations of the Note; (b) the payment of all other s 3ms, with interout, aclvanced under parngraph 7 to protect the security
of this Security Instrument; and (<) the pecformance of Boriowe:'s covenants end agreomonts under this Securlty Instrument
and the Note. For this purpow Bomrowor does ligrob l'lllmuu) a9, mtl!l and cunvey to bcudcr the ialiowing describo:d peop-
ety located in ., oot YK wmnasismsnescnn COUNY, oIS

LOT 2 IN BLOCK 4 IN SUNNYSEDE ADDITION TO JEEFERSON PARK, BEING A yp s
SUBDIVISION OF THAT PART OF LOT $ AND THE SOUTH /2 OF LOT 4 LYING AHG144%
NORTHEAST OF MILWAUKEE AVENUE, ALSO THAT PART.OP 2 LYING SOUTHWEST

OF THE RAILROAD OF SCHOOL TRUSTEES' SUBDIVISION GF SECTION t6,

'TOWNSHIP 40 NORTH, RANGE A3, EAST OF THE THIRD PRINCIVA), MERIDIAN,

IN COOK COUNTY, ILLINOIS,

'y h : wifin (] .‘
FAXID NUMBER _13:16-205.00 . DEFTI RECORDING $33.50

o TRLLIL TRAN UG D7/30/82 14126000
. MBI N -D2-NEH 1447
(00K COUNTY (xCVORDER

which hos the sddress of ......‘.'.‘l.&,‘..P.‘.QB.TM.J.:MM!IM:’T.QN;#.YEHHE.............. .................&'ﬂlﬁm%%.............................
Ilinois 6&6& ("Propenty Address");

ToaBTHER WrTH all the improvements now or heroafter orected on the property, and ull casements, apparicnances,
nnd Tixtures now or hercaftor n purt of the property, Al roplucemonts and adcditions shall also be covered by this Securly
Instrument. All of the foregoing is referred 10 in this Seeurity Insttument s ihe "Property.”

BORROWHR COVENANTS that Borrower s lawfully soised of the estule heraby conveyod ani has the right 1o mongago,
grant and corvey the Property and that the Property is unoncumbered, exceopt tor encumbrances of rocord, Borrower warmnls
and will defend generally the title  the Property aguinst all claims and demands, subject 1o uny encumbrances of record,

THis SECURITY INSTRUMENT combines uniform covenams for natlonal use and non-uniform covenanis with linited
variations by jurisdiction to constitule a uniform security instryment covering real proporty.

ILLINCIS - Single Family - ‘Fannle MaeFreddis Mao UNIFORM (HSTRUMENY Form 3014 9/80  (pege ! ol  pepes)
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UNIFORM COYENANTS, Borrower and Lendor covenunt und sgroo us follows:

1, Payment of Princlpnt and Intevest; Prepayment and Late Churges, Borrowor shall prompily pay when due
the principal of and interest on the dobt ovidenced by the Mots nnd any prepayment und lute charges duo under the Note,

2. Funds for Tuxes and Insurance,  Subject to applicable taw or W o wrinen waiver by Lendor, Bonower shall
pay 0 Londor on the duy monthly paymonis are duo usider tho Note, umtil the Note Is puld in full, o sum (“Funds”) for:
(4} yoarly luxes and assesyments which may alain priority over this Sceurity Instrument as a lisn on the Property; (b) yearly
lenschold payments or ground rents on the Property, If any; (c) yeorly huzurd or property insurance premiums; (d) yoarly
flood insurance premiums, if any; (0) yearly mortgage insumnce premiums, it any: and (f) any sums payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in licu of the psyment of monigage insurance promiums, These
items are called "Escrow ltems.” Lender may, ot any time, collect and hold Funds in an amount nol to excoed the maximum
amount i kender for a federally rehwed merigage loan may requive for Borrower's escrow account under the feideral Real
Estate Settfement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 ¢! seq. ("RESPA"), unloss
unother law that applics to the Funds sols a losser amount. If so, Lender may, at any tlme, collect and hold Funds in an
amount not to creeed the losser amount, Londer may cstimaie the amount of Funds due on the basis of current dats and
rcasonable  estimater. of oxpenditures of future Escrow lems or otherwise in accordance with applicable law,

The Funds shal’ te held in an instilution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lendler, il Levader is such an institution) or in any Fedoral Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Itemy, Lendor may not charge Borrower Tor holding and applying the Funds, annuslly analyzing the escrow
aeceunt, or verifying the Escrow Ioms, untess Lender pays Borrower interest on the Funds and applicable Inw permits Lensder
to moke such o charge. However, Londer may requico Borrower to pay a one-time charge for an independent real ostue
tax reporting service used by Lender inecection with this loan, unlessupplicable law provides otherwiss, Unloss an agreement
is made or applicable law requires inteics? w be paid, Lender shail not be required 1o pay Borrower any inlerest or eurnings
on the Funds. Borrower and Lender may agree i writing, howover, that intesest shall be paid on the Finds, Leader shall
give to Borrower, withont charge, an annual iveorating of the Funds, showing credity und doebits to the Funds and the purpose
for which cach debit to the Fends was made. The ¥upds ure pledged ity additional security for all sums secured by this Security
instrument.

it the Funds held by Lender exceed the nmounts permiesto be hold by applicable law, Lender shall account to Borrower
for the excess Funds in uccordance with the requiroments of applicable law, If the zmount of the Funds held by Lendor ut
any time is not sufficicnt 1o pay tho Escrow ltemns when due, Lerder may so notify Bosrower in writing, and, in such case
Borrower shall pay o Lender the mnount necessary to make up e detictency. Borrower shall make up the deflciency in
no more than iwelve monthly payments, ut Lender’s sole discretion,

Upon payment in full of all sums securcd by this Security Instiument, Lender shall prompily refund to Borrower
any Funds held by Lender, If, under parugraph 21, Lender shall acquics ur soll io Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds hold hy Lender at ihe time of acquisizin or salo us a credit aguinst the sums
sccuredl by this Security [nstrument,

3. Application of Payments. Unless applicablo lnw providos otherwise, aii zaynients received by Lender under
paragraphs 1 and 2 shall be appliod: first, 10 any prepayment chargos due under the Note: secand, o amounts payable under
paragraph 2; third, w interest due; lourth, to principal due; and last, to any lute charges due wnier the Note,

4. Chorges; Liens.  Borrowor shull pay all taxes, assessmonts, charges, fines und imprsitons utributable 10 the
Property which may atiein priority over this Secarity [nsirument, and leasehold payments or grounz mms, if any, Borrowor
shall pay these obligations in the manner provided in paragraph 2, or I€ not paid In that manner, Bororvor shali puy them
on time dircetly 10 the person owed payment. Borrower shall promptly fnmish to Lender all notlces of amonnts to be paid
under this paragraph. [f Borrower makes these payments directly, Borrower shull promptly furnish toLender recaips evidoncing
the payments,

Dorrower shall promptly discharge any len which hos priocity over this Security Instrument unloss Borrower: (4)
agrees in writing to the payment of the obligution secured by the lion in a munnor nccoplable to Lender; (b) conlosts in good
faith the lion by, or defends ngainst enforcoinent of the ten in, legul proceedings which in tho Lender's opinion operaie 1o
provent the enforcement of the lign; or (¢) secures from the holdor of the tien an ngreement salstactory so Lender subor-
dinating the lien to this Security Instumens, If Lender determines that any part of the Property is subjoct (o & lien which
mny altwin priorily ovor this Sceurity Lastrument, Londer may give Borrowor n nolice idomifying the lien. Borrower shull
satisly the lien or ke one or more of the actions set forth above within 10 days of the giving of notlce.

5. Hueard or Property Insurance.  Borrower shall keep the improvements naw oxisting or hereuftor orecied on
the Property insured against loss by fire, huzards included within the torm “extended coverage” and nny other huzurds,
including floods or flooding, for which Lendee requires insuranco, This insurance shall bs maintained in the smounts and
for the periads that Lender requires, The insurance curier providing the inswrance shall be choson by Borrower subject (o
Lendes’s approvul which shati not be unreasonably withheld. If Borrower fails to mainwin coveruge described above, Lender
may, at Lender's option, oblain coverage o protect Londer's rights in the Propenty in accordunce with paragraph 7.
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All insurance policios and rencwals shinkl be acopable to Lendor wd shall includo u stamderd morgage clause, Lendor
shal have the right 1o hold the policies and renewals, 1§ Leader requires, Borrower shull prompily givo o Leador all roceipts
of pulil premiums and renewsl notices, In the evem of loss, Borrower shall give prompt nctice 1o the insurance casrier and
Lender, Lender muy make proof of loss if not made promptly by Borriwer.

Unless Lender und Borrower otherwise agres in writing, insurance proceces shall be applied w restoration or repalr
of the Property demaged, if the restoration or ropair 33 economically feanible und Lender's securly is not lessened. If the
restorution o repair 1 not economically Tensiblo or Lender's security would be lossoned, the insurance procecds shatl bo
applicd to the sums sccured by this Sceurity Inssramont, whother or not then duo, with uny oxcess pald 1o Borrower, If Borrower
ubaacdons the Property, or doos nos answer within 30 days a notics from Londer that the insurance carrler has oftered 1o
settlo a ¢laim, then Lender may collect the insuranco proceeds, Lendor may use the proceeds o repair or resiore the Property
oF to pay sums sceured by this Security Instrumeat, whother or not ther due. The 30-dny period will bogin when the notice
is given,

Unless Lomter and Borrower otherwise agreo In writing, any application of proceeds to principal shall not extend
or posipone the e duto of the monthly paymonts referred t In pasugraphs 1 and 2 or change the amount of e paymons,
If unstor parngraph 2 the Property is ncquired by Lender, Boreower's tlght o any insurance policies and procosds resulling
from damago 1o the Proparty prior to the acquisition shall pass to Lendor 10 the oxtont of the sums secured by this Secusily
[nstrament immiedintely. poice to the acquisilion.

6. Occupuncy, Presurvation, Maintenanee snd Protection of the Property; Borrower's Loun Application;
Leuscholds, Borrower shah ozenpy, establish, nnd use the Property uy Borrowor's principal resldenco within simy duys
alter thie execttion of this Secuely instrymont und shall contlnue to occupy the Property uy Bortower's principul residonce
for ¢ least ono yoar niter the dato ¢f ozenpancy, unloss Lendor otherwise agrees in weidng, which consent shull not be
unreasonably withheld, or unless extonating «lrcumstances exint which are beyond Borrowor's control. Borrower shall not
destray, damage or impair the Propenty, allow 1ho Property to deteriorato, or commit wasie on the Propenty. Borrower shall
be in default if uny forfeiture sction or procesdiag, whether civil or crimingl, is begun that in Lender's good fith judgment
could resultin forfoiture of the Property or otherwiss materially impair the Nen created by this Sceurity Instrument or Londer’s
secuily interest. Borrower may cure such a dofaull & relnstito, 83 provided in paragruph 18, by causing the action or
proceeding to be dismissed with a rublag that, in Lendor's goi:! fulth determination, preclwdoy forfeiture of the Borrowur's
interest in the Property or other material impairment of te-lisx crented by this Security Instrument or Londer's security
interest. Borrower shall ntsa be in defoult if Borrower, during the e application process, gave materially false or inaccurote
information or stalements to Lender (or tailed to provide Lender v any materipl information) in connection with the loan
ovitenced by the Note, including, but sat Hmited to, represontations co'weming Borrower's occupancy of the Property us
s principal residence. It this Security Ingtrumont is on 1 leasehold, Borrow:» siall comply with all the provislons of the lease,
If Borrower sequires fee title 10 the Property, the feasehold and the feo duo shail not mergoe unloss Lendor agrees 1o the
merger in writing,

7. Protection of Lender’s Rights in the Property,  If Borrower fulls to pecform the covenants und agrecinonts
contained in this Security Instrument, or there is a legal proceeding that may significantly ocect Lender's rights in the Propeny
(such a8 n proceeding in bankrupicy, probate, for condemnation or forfeivie of to enfores lavvs or regulations), then Lender
may do and pay for whalever is necessary to protect the value of the Property and Lender's r.ghts in the Prepenty. Londer’s
setiong may include paying any sums secured by a fiun which has priority avor this Security Insimmens, appoaring in court,
puying ceasonable attorneys’ feos and entering on the Property Lo make ropairs, Although Lender 7y take aetion uider
this parugraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under titls puragraph 7 shall become additionn) debl of Borrowsr sctured by this
Sceurity Insiranent. Unless Bortower and Lender ageee 10 other tems of puyment, these amounts shall beir intereyt from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requosting
puyment.

8. Murignge Insurance, 1f Londer required mortgage insurance us o condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect. I, for any
reason, the morigagie insurarice coveruge required by Lendor Lapses or ceasey 10 bo in offect, Borrower shatl pay the premiurms
required to obtain coverage substantiully equivalent Lo the mortgage insurance proviously In offect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance proviously in effect, from an aliernate mongage insurer approved
by Lendor, If substantially equivalen! morigage insuranco covernge is not availuble, Borrower shall pay to Lender each month
o sum equal 1 one-twelflh of the yearly morignge insurance premium being paid by Borrowes when the insurance coverage
lupsed or ceased 1o be in offect. Lender will uccopt, use und votuin these payments as a loss reserve in liew of mongago
insurgnce, Loss reserve payments may no longer be teguired, at tho option of Lender, i mortgage insurance coveruge (in
the amount and for the period that Lender requires) provided by an insurer upproved by Londer again bocomes available
and is obtained, Borrower shall pay the premiums required to malntain mongage insurance in offecy, of 10 provide a loss
reserve, until the requirement for monigoge insurance ends in accordance with any written agreement belweon Borrowes

and Lender or applicable law,
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9, Inspection.  Lender o its ngont may make reasonable ontries upon and inspectlons of the Property. Londer shall
give Borrower natice b the tine of ar prior 10 an Inspection specifylng reasonable cause for the inspection.

10. Condemnation.  The proceeds of any awan) o cloim for damages, direct or consequontiad, in connectlon with
any condemnaton or ather taking of wny part of tho Prapenty, or for conveyance in liou of condemnatlon, are horoby assigned
and shal! be paid w© Lemder,

In the ovent of a total Wking of the Proporty, the procecds shall be applied o dhe sums sccured by this Security Instrument,
whetiier or not then due, with any oxcess pald to Borrower. in the ovent of 4 partial taking of the Propeny in which tho
fir market value of the Property immediatoly bofors the 1aking s cquul o or greator than the amount of tho sumy secured
by this Securily Instrument immedintoly beforo the tuking, unless Borrower and Lendor otherwise agreo in writing, the sums
scenred hy this Sccurity Instrument shull be reduced by the amount of the proceeds multiplied by the following Fraction:
(a) the total amount of the sums secured immediaicly before the taking, divided by (b) tho (air murket value of the Property
immedistely bofore Whie wking, Any balatice shall bo pabd 1o Bosrower, In the svent of # panind wking of the Propeny in
which the Tair macket value of the Property immcdiately before the luking is loss than the wmount of the sums secured im-
mediately bofors tho taking, unless Bosrower and Loneor atherwise ugreo In wriling or unloss applicable law otherwise pro-
vides, the procecus=hall bo applicd to the sums secured by this Security Tnstrumont wheiher or not ths sums aes thon duo,

It the Propeny 4 sbundoned by Borrower, of I, after notico by Lender 10 Borrower that the eondemnor offers to
ke an gward of seitts o cluim for damagos, Borrower fils 1o rospond 1o Lendor within 30 dayy ofier the dole the notico
I given, Londer is authorzet: to collect an apply the proceads, ol ils option, either 1o restoration or ropulr of tho Propesty
or 10 the sums secured by this Seisrity Instrument, whother tr nol then duo,

Unless Lender und Borrowo! cihiorwise agree in writing, tny application of proceeds W principal shall not extend
or postpone the duo dute of the monthiy pavments reforeed 10 1 parngraphy 1 and 2 or change the amount of such payiments.

11, Borrower Not Reieased; Forvercance By Lender Nota Walver,  Bxlension of the timo for payment or
modifieation of amortization of the yumy secured by this Security Instrument gronted by Lender 10 nny sueceisor in inerest
of Barrower shall not operale to release the takiity of the originu Borower or Borrower's successors in intereat, Londer
shadl not be required to commenco proceedings-asaiist any succossor in intorost or refuse o axtend time for payment or
otherwise mandify amoctization of the sums scenred by 22l Securily Instrumont by reason of any domand made by the original
Borrower or Bortower’s suceessars in intrest, Any furbeziwace by Londer in oxercising any right or remedy shal) not be
4 waiver of or prechude the exorcise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Lhblilty; Co-signers, The covenams and agreements of
this Sccurity Insttument shall bind and benedit the successors ane s<sims of Lender and Borrowes, swbject 10 the provisions
of paragraph 17, Borrower’s covenunts and agreements shall b Jodtic o7 ceveral. Any Borrower who e-signs this Security
{nstrument but does not executo tho Nete: {u) is co-signing this Securlty lnstzament only 1o moriguge, grant and convey that
Borower's imerest in the Property under the wrma of this Securlly Instrumeds; (b) is not porsonally obligaied w pay the
sums secured by this Security Inyirument; und () agrees that Lender and any ather Borrower may agroe 1o oxtend, modify,
forbear or muke uny sccommodations with regard wihe teems of this Security Insirmont or the Note without thas Borrower's
consent,

13. Loan Charges,  [f the foun secured by this Securily Instrument s subject 10 a iy which seis muximum losn
charges, und that faw is finally interpreted so that the interest or other Jonn chacges collected or to bo coflected in connection
with the loan exceed the permitted Hmits, then: (a} eny such loan charge shall be reduced by the wmeint necessary (o reduce
the charge 1o the pemitted limit; and {b) any sums already collected from Borrower which exceiiey pammitied limits will
to rsfunded o Borrower, Lender may choose 1 mako this refund by eesiucinig the principul owed undor bz Noto or by making
a dircet payment to Boreawer, If 4 rofund reduces principal, the veduction will bo treated as & pania) prapsyment withoul
any prepayment charge under the Notw.

14, Natices, Any notice to Borower provided for in this Sccurity Instzument shail be given by dellvering it or
by muiling i1 by first clags mail unless applicablo law requires uss of another method. The notice shall be directed o the
Property Addresy or any other uddress Borrower dosignates by notice to Lender, Any notics o Londor shall bo giver by
first closs mail to Lender's address stated horin or any other address Londer dosignates by notico to Borrower, Any notice
provided for in this Security Instiruncnt shall be deemed to havs been givon 1o Borrower or Londer when given as provided
in this paragraph,

i5. Governing Law; Severublily.  'This Sccurity Instrumont shall be governed by federal law and the law of the
Jurisdtiction in which the Propeny is locatcd. In the event that uny provision or clause of this Security Instrument or the Note
conflicts with applicabic law, such conflics shall not affect other provisions of this Security Instrument or the Note which
can be given cffcet withowt the conflicting provision, To this end the provisions of this Security Instrument and the Noto
are declared 0 be severnble,

16. Borrower’s Copy., Borrower shall be given onie conformed copy of tho Noto and of this Security Instrument.

17, ‘Transfer of the Property or a Beneflcial Interest in Borvower, I nll or any punt of the Propeny or any
imerest in it is sold or transferred (or if & beneficint intercst in Borrower is aold or transferred and Borrower i not o natural
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person) without Lender's prior written consend, Lender may, at its option, require immediate payment in {ull of all sums
sccured by this Security Instrumient, However, this option shall not be oxercised by Lender if exercise is prohibited by fedors
law us of the dute of this Security Instrument.

IT Lender exercises this option, Leader sha)l give Borrower notice of accelerntion. The notice shall provide a period
of not less than 30 days from the dawe the notice is delivered or mailed within which Bortower must pay all sums secured
by this Security Instrument. If Borrower faily Lo pay these sums pelor to tho ¢xpiration of this perlad, Lender may invoke
any remedies permilted by this Sccurity Instrument without further notice or demand on Borrower.

(8. Borrower's Right to Relnstate, 1f Borrower meots certain condiions, Borowor shall have the right w have
enforcomont of this Securlty [nstrument discontinucit ut any time prior to the eartier of: (1) 5 days (or such othor period
as npplicable Jow may specily for reinstatement) befors sale of the Propesly pursuint © any power of sale contuined In thiy
Sceurity Instrument; or (b) eniry of v judgmont enforcing this Security Instrument, Those conditions ars that Borrower:
(1) pays Lender il sums which then would bo due under this Security Instrument and the Note #s if no acceleration hud
oceuirred; (b) cures.any defuull or any otlier covenanis or agreensents; (c) pays all oxpenses incurred in onforelng this Securlly
Instrument, incitieg, but not limited 10, reasonable attomeys’ fees; and () mkes such action as Lender may reasonably
requite 10 assire that the ten of this Security Insirument, Londer’s rights {n the Property and Borrawer's obligation to pay
the sumy secured by thie Sacurily Instrument shalt continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the ablighiors secured hereby shali remain fully effective as if no scoeloration had oceurred. However, this
right to roinstate shuil not aipein the case of necelerntion uncler parugraph 17,

19. Sale of Note; Chunge o” Luan Servicer,  Tho Note or o partial inlerest in the Note {togothor wilh this Securlty
Instrument) may be sold one oi-iiore limes without prior notice to Borrower. A sule may result in a change in the entity
(known as the "Loan Servicer”) that coiezis monthly paymonts due under the Note and this Security Instrument. There
also may be one or more changes of s Loz Servicer unrelned 10 o gale of the Note. If thero is a chunge of the Loan
Servicer, Borrower will bo given wrliten notice of the change in accordance with porograph 14 ubove und applicablo law,
The notice will stme the name and address of Ko ew Loan Servicer and the adkdress to which payments should bo miade.
The notice will also contain any other information gy drod by applicablo law,

20, Huzardous Substunces,  Borowoer shall not ceuse or permit the presence, uso, disposad, storage, or release
of any Hazardous Substunces on or in the Property. Borrovier shall ol do, nor gHow anyone else 10 do, anything affecting
the Praperty that is in violation of uny Environmeatal Law.Ta preceding two sentences shall not apply to the presence,
ue, or storage on the Propeny of smull quantities of Hieardous Snostunces thal are generully recognized 1 be appropriato
10 normul residontinl uses and to maintonance of the Propery.

Borrower shall promptly give Londer written notico of any invecdzaion, clair, demand, tawsuit or other aciion by
any governmentat or regulatory agency or private party involving f: Property and sny Huzardous Substwnce or
Lnvironmental Law of which Borrower has actual knowledge. 1{ Borrowor Fsarne, or 15 notifled by any governmental or
regulitory wushority, thut ny romoval or ather remediation of any Hizurdous Suvsiance affecting the Propaety I8 necessusy,
Nomower shall promptly take ol necossary remedind wctions it accordance svith Environmenial Law,

As used in this paragraph 20, "Huzardous Subsiancos” mro Ihose substances defines: & roxic or huzandous subsiances
by Environmental Law and the following substancos: gusaline, keroxone, other Namimable or (e petralewn producis, loxie
pesticides and hesbicides, valatile solvents, malerials containing asbostos or formaldohyde and. mudionctive materiuls, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where tha Proporty I8 Jocaled
thot relte 1o health, sufoty or envirormental protecion.

NON-UNIFORM CoVENANTS. Borrower and Londer further covenant snd agree ay follows:

21. Acceleration; Remedies, Lender shall give notlce to Borvower prior to uccelerstion following Borrower's
breach of uny covenunt or agreemens in this Security Instrumeont (but not prior to acceleration under puragraph 17
unless upphicable law provides otherwlie), The notice shull specify: (u) the default; (b) the actlon requived to cure the
default; (c) o dute, not less than 30 days from the dute the notice Is given to Borrower, by which the defauli must
be cured; and (d) that failure to cure the default on or befure the date specifled in the notico muy result in acceleration
of the sumy secured by this Securlty Instrument, foreclosure by Judicfisl proceeding and sale of the Property, The notice
shatl further inform Borrower of the right (o reinstute after acceleration und the right to assert in the foreclosure pro-
ceeding the non-existence of a defsult or uny oiher defense of Borrower 1o acceleration und foreclosure, If the defiuult
iy not cured on or before the dute specified In the notice, Lender at its opsion muy requive immedinte payment in full
of alt sums secured by this Securlty Instrument without Rurther demand and may foreciose this Security Instrument
by judicial procerding, Leader shall be entitlest to collect ull expenses incurved In pursuing the remedies provided in
this parageaph 21, including, but not timited to, reasonabie aitorneys' foen und costs of tile evidence,

22, Releage.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead,  Borrower walves all right of homestead cxemption in the Property.
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24, Riders to thls Securdly lostrument, I one or more riders wre oxeculed by Borrowor and recorded togother
with this Secnrity Instrnment, the covenants wnd ngreemenis of ench such ddor shall be incorporatesd into and shall amond
und supplemant the covenunts and agnzements of thiy Security Ingtrumentas if tho rider(s) wore a parcof this Security Instrument,
[Cheek upplicablo box(os))

(7} Adjustable Rito Risler ) Condominium Ridor ) 1-4 Pamily Rider
{1 Graduated Payment Ridor 01 Planned Ualt Developthent Rider 2 Biweokly Paymon Rider
(3 Balloon Rider 12} Ralg lmprovoment Rider 3 Second Home Rider

i Othor(y) [specify)

By StaNING BrLow, Bomower aceop s and agrecs 1 the terms and covenanis contained In this Security Instnument
und in any tider(s) execuiled by Borrower and recorded with i,

Wilnessos:

. 'Zfé/é % *// ﬁ“’* (Seal

At e s e T e e Ottt A PRI P R R P e BRERI s d H (ITLL]

WILLIAM M, PAULSON “Borowe

v,
bincers Vo Jan Ao

nnnnnnnnnnnnnnnnnnnn R T T T LR Y T R P PR R P Ty PSS ETTINE JRRYErY. FURT I YR L AT NN YRR FTRYATET) TR ETRENTR 1 unnnumuuunuuu(swu

M JJREEN P, PAULSON “Homaw
EEY L L N RN N e L T T T NSRRI T YA N TR T FT Y ) Nll'.l'#!!llll’l(seul)
Howaww

L11) LIRRALTTE ] ll"ﬂ"'illlt'!‘cl.l‘.l.'I'"l“(sra’)

-Bomowse
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e (Bt Balow This Line For Acknowhatigmunt] - .

STATRON [LLINOIS, ' o0 1., Couny
LMAL U ALM <3l C‘(M/ (W d , & Nowry Public in ano for said county and state,
- do hereby cortify that - WILLIAM M, PAULSON AND MAURKEN P, PAULSON , HUSBAND AND WIFE
, peesonably known 10 me 1o bo tho same porson(s) whose name(s) Infuro

subseribed to the forogolng instrumen, appeared betare me this day in porson, und scknowledged that — he/sho/thoy

gigued and delivessd the said instrument as hisforftheiz fro and voluniary ucl, for the uses anil purposos thersin
sot forth,
Civen under iny-sard and official soal, this 'Z/O day of JULY , 1992,
My Commission. expires; /}W CJ\ ; , W
ml;;; Pubio

COEFICIAL S}EM"
JANE Oﬂt’.\l.“.' s
tary Publiv, State ¢ inots
':v;)y Bgmmis;s\rw. amites Mi(‘))i“}!fw

ey e
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