UNOFFICIAL.GORY , ,

State of Minols MORTGAGE FHA Cas No.
"T3TEBOSQA0NTEY
92561657

60404825

THIS MORTOAGE (*Security Tastrument®) is made on wudy o 2ren, 1992

-y OoX 0
Tho MortgsROUM, coinsren AND SUAN RIVERR, BACHELDK B 26
ot MORTH FAIRPIELD AVE CHITCAQE, T KDO6AY

«f"Boreower"). This Securily InmMramient iv given to

whoso address is

MARGAKE TTEN & COMPANY | INL.

. , P ) _— o4 5 ¥ NEwW ey
which is organized and oxigting under the laws of ne State ot and whose
";“ i b ?"lln lﬁ\'-:?ﬁt:'or\ ‘&og‘g, imeldn, New Joarsey, 08030 ’ w

«{("Londer”). Borrowor owes Lendsr the principal sum of
Tprny - N ine Thousand., S Hundred 3iaty- Eigho and G0/100

Dollurs {11.8. § 4 AR . 00 ). This debt is ovidenced by Borrower’s Note duled the snmn date ma thils Socurity
Insfrument (*Note®), whigh]p,.,;v Wizs for monthly puyments, with the full debt, if not puid varlior, dus and payable on

Rummass s st stes Thin Seewrily Instrument securen 10 Lender: () the repayment of the debi ovidenced by
the Nots, with intercst, and all renovais, oxtensions and modifications; ¢b) the puyment of al! othor sums, with interest. sdvancesl
undor peragraph 6 to protect the seownity o7 thid Sveurity Instrament; and (¢} the performance of Borrowaer's covenanis and sgreombnts
undor thiv Security Instrument and 1he Nors, For this purpose, Borrower does heraby mortgage, grant and convey to Lender the
follawiag described proporty located in P~

LOT 1 Ia BLOCK T IN O H.oM. O TAHOMPSON 'S SURDRIVISION OF THE S0UTIH

A O Y 3t JORN BRCROEN T U RIVISION OF THE WESY 1 /2 DF THE

SOUTHIAST rea OF BECTION 36, (TCWNEMIE 40 NORTH, RANGE 12 EALGT OF

THESOPRLIRD O PRINCIPAL MERIOLAN TR OGS COUNTY. [LLINOIS.

FPERMANENT TAX NGO, 13-36-d4 106-0 1 70Lal

County, Winois:

2561657

» DEPT-G1 RECORDING $31.00 -
. Te4dss: TRAN S313 07/30/92 19101100
;B¢ N—90--B41457

. COUX COUNTY RECORDER

which has the addreas of
'y MORTH FAalREIECLD AVE SHTOAGO, L GobaT

TOAGETHER WITH all the improvemonin now or horesller erected on the property, and &l casements, vights, apputtonsnces,
temia, soyultios, winorml, oil and gas rights and protits, swator rights snd stock wid sl fixtures now or heroafler & part of the property.
All roplacements and additiony shall nlso be covered by this Security lnstrument.  All of the foregoing is roferred to in this Securily
[nstrument wy the "Property . *

RORKOWER COVENANTS that Borrowor is lawilully svised of the estata heraby conveyod and has the right 10 mortgage, grant
and convay the Propesty and that the Property is unencumbered, excopt for encumbrrances of record, Horrower warranta and witl
defend generally the title to the Preperty against all cluimy and demands, suhject to any encumbrances of record.
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7. Condemuation.  The proceods of any wwerd or cliimy for dumiuges, direct ar consequential, in connuction with un
condemrestion or other tuking of any part of the Property, or fr conveyuaco in place of condemnntion, sre herchy assigned uml ﬁhurl
ba paid to Lander to the exteat of the full smount of the indebtedness that remning unpaid under the Note and this Seeurity Irstrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first o sny
delinguent amounts apphied in the order provided in Paregeuph 3, and then to prepayment of principal.  Any application of the
proceeds 1 the principai shall ot exlend or posipone the due dite of the monthly pryments, which are refesred to in Parugraph 2,
or chango the amouni of such payments.  Any ercess proceeds over an amount redured to pay all oulstanding indebledness vnder
the Moto and this Security Instrumueat shall be paid 1o the entity legally entitlcd thereto.

8. Fees. [Lender may collect fees and charges authorized by the Seervtary.

. 9.Grouands for Acceleration of Debt,

- (2) Default, Londer may, except a8 limited by regalations issucd by the Secretary in the case of psyment defaults, require

immedinte puyment in (ol of wli sums secured by this Sceurity fnstruent if: ‘

(i} Bocrower defanlts by failing to pay in full iny month!; puymont redquired by this Sceurity Instrument prior to or on
thy due dite of the next monthly puyment, or PR )

(i) Borrower defuntts by fuiling, for a period of thinty diys, (o perborm sny asher sbligations copteined in his Securily
Instriment. . :

{h) Sale Withmst Credit Approvisl,  Lender shall, il permitted by applicabls luw and with the |§r'w_z appriavel of the

Secretory, require immediste payment in foll of all s secured by this Seeurily Instrument if: T
(1) All or pwt of the Propeety, or 4 bensficial interest in o teust oweing all or gart of the Pragerty,” in aold or otherwise
transterred Gdaher than by devise op ilescent) by the Borrower, und
(i) ‘The propeny in ot oecipicd by the purchisee e Frmslm: as his oy ber principal resdence. or the puchaser of grantee
docs s0 aeerpy the Property, bul his or her credit has not been approved in sceordance wath the reguirements of the
Sacretury.

(¢} No Waiver, 1Pcircumstances oceur thut would pepmit Lender o require insnediate payment in fufl, but Lender doos

. ait requive such pedypans, Lepder does ot waive ils rights with respect to subsequent eventy.

() Regaluidony ol 17D Secretary.  In many circumstinces vegulations issued by the Socratary will finsic Lender’s nghis
in the case of payment fefoulis 1o reguire immediate puymgni in. foll and Foreolore it not paid.  This Security lnsinument docs
out suthoriza acceleratiniof f‘imlnnumif,ml'ﬂmiﬂ‘ld ﬂr Julationn of the Secratmy,

{e} Mortgags Not Fnsgeedt, Borroawer agreos that shoudd (his Seemnity Tsitvunment sl e note necwresd therehy v be
aligthle for ience untdor 5 Pational Pliusing Act wilthin 60 days o e date boveol, Lomder may, at its oplion s
netwithslanding anything i Patspiunh @, regatite vmediste paywent (v fudl of all sume secured by thin Security
Instrument. A written stalenwnt ot any autherized ngewt of the Secooinry daled subsequent o 60 days from tho dale hereof,
declining to inxure this Socuriiy Ieipnent and the e socured thareby, shnll be deemied cunclusive poet of such
inabigihiiing. Notwihatunding tha faregainn i aptivn may net be exarcid By Lender when the umwni‘ahmly af
inarttiee faomaloly ik o b onder e st T to ot B isiobintee MIRIEARCE JHBmIum o thy sevretaes
W Hebautntenviond.  Doreower has oo nighs olbe nemathled i Eender han reguited iamediate payorest in el becawse of

Hovrrowar's frtliity to pay gis sorount dae wder (e Mote or this Seewr ity Sintranwent.  Thin cight applies sven albler foreciosure
rronoadtingn wie foatiiniod Yo ednaiste e Sevaaly Gnstiment, Hotrowee shnll tender in o lumg sum a{l amvunts negquired (o bhing
lorrawer's e vuil st Qire Frading, o the exeeit ey oo sbligationy ot Jnrrower undey this Secinity Tnstruntent, fereclosure costs
unid romsorabby el corbommy atoraeys’ Tovn amd expaapees oty associatad with the ieclsane proceeding. Upon reinstatement
by Borrower, this Sveurity Tstrument and the obdigafions tin {sectres shall rosimn i edlect as 1 Eosder hacd not regaired iinedinta
puyoet in full, Howoever, Yendor is not regquired to pertiir” retitatemont it (81 Lender has accepied reinatatemont afler the
commencoment ol focectosore proceedings within two yeard imdintely procobing the commoncement of & cunent forectosure
procecding, (i) reinstatement will grochinde foreclosute on difforent gecunds it the tture, or (i) reinsiatemont will sdversety affect
tha priority of ths lien created By this Secony Instianment, ’

L1, {lnrrm\'vr am Releused; Forheavance by Lender wat a Welers,  Gxlension of the bmo of payinenl or modification of
wmostization of the sums securad by thiz Security Inatiwment granfed by Ceichar o any succesvor in Interost of Borrownr shall not
aperate to rofeuse the tinbility of the originat Borrower or Borrower’s suecesde. ininterest, Lender shall not be required to commence
proveadings spuinst piy suceessor in intorest or refuse 1o exfend tinee for paypent or otherwise modify smortization of the sums
sectired by this Security Tnstrument by renson of uny demund muds by tho Goginal 22orrawer o1 Barrower’s successues i interogl,
Any forhaarsnce by Lemder in exercising nny right or remedy shall nothe g waiver | or recludo Die axerism,

2, Successory and Asshgns Bowad; Joint and Several Linbility; Co-Sigaera. The covequra nnd’ u of this Seeurity

lnstrument shadl bingd snd benedit the snecessors wmd nssigns of Lender and Borrower, Jaieet 1o the provisions of Parayraph 9(b);
Borrower's covenants and agreements shall be joint nnd severnl. Any Borrower who coesigns this Sceurity Instrument but does not
sxecuta the Note: () is coesigning this Security Instrameni only o thrtygsge, gram una cmvey that Borrower's interest in the
Property under the terms of thix Security Instrument; ¢b) 35 not personally obdignted to pry G sums secured by this Sccurity
Instrument; nnd (&) aprees that Lender and any other Borcowee may agree W extend, modify, fsBeor or meake any accommaodations
with resird 1o the tere oF this Secarity ostrenent or ihe Note without thal Boreower's consent. o

l_{. Mukices. Any notice W Bosrower provided fur in this Seeardy Instroment shiadl be given by dulivering i or by mailing jt
Iy fiewt class ran) uabsss apphcable hiw requins use ab soother method, The notice shaid e directad to the Propeity Adidiss aF iy
othor wddraus Bortower dustygnates by notice t Lender.  Any nohice w Lunder eliait be given by first clurs pail to Londor's whdres
wtated Berein or any addiesy Lender dovgnates by sotie o Boaoeer, Any notice provaded for in this Securidy Instrunsent shail be
ievesed o Bave Seen given to Yaorsower tr Lensder vhien gesen s provided in this Pavagraph. ] -

¥, Giverming Lo Severability, This Secugity Brtrmnent nhall be governad by Foderal luw und thetare .nl o jurisdichion
i which the Propeity s dJocubad. St event thut any provision or clause of thie Secunty Tnstruinent of the Note confhicts with
aprgrlecable bave, vis b contind shall notattect other provisans o) this Seourily Instrument or the Note which ezn be given etfect without
ther contheting provissors To ths end the provisions of s Scounty Insawment snd the note are declared (o be soverable.

15, Norewsver's Copy. Bagrower shald be given one conformed copy of this Securdy Tnstrinment. i

16. Assigiament of Rents. Borower unconditionmly ansigies wind tansiees 1o Leder il the ronis and rovenues of the Propenty.
Bucsowar authonzes bendes 01 Lendes's agents 1o volect tha: senls und tevenues and hereby disects cuch lenant of the Propaity o
pay the reots o Lender or Lebdes's agents, Howeser, prioi to Laendus s b 19 Busrowver of Bonower's hreack of any cavearat
o agredment in the Securdy Tnstrument, Borovees shudl colfec e receave sl pents and sevenues of the Propeny us trustes for the
Yoot of bendor wnd Borrawer.  This assignment of pints conditsatzs an aleslute wssgnment and not wn assigoanent for sdditions
securily only. .

lf’l enddur guvem noticn af brench (o Bogeowes s ) sl sents sorved by Borrawer shull s held by Borrower s wustoe fur benotit

wl Lendur nnly, to e apgiled tr the sume seciied by Sie Secarty Justndimn () Jaendyes shgll ba entiied W cllect ua-llum:wc wlt
of tha rents ot e oyt wnd o) vach tenunt OF the Frogwit, sdisll pay ofl psnty die aind Anpesd g Landey on L amder's et on

Londer's willten demand B tue teont.

Rorrowoer by not eavented ny prics mssignaient of the et aid B pot aind 2ol nat peiloem uny st that sould prowe amies
from exerching itv righes wiider IM!:: r"‘.tmut.qnti e _ ) ‘ ) _ _
Fander shalt ot he requiesd B enter upoh, ke controb al e naantisn the Progaenty bafore or viter giving nouses of Beach

Borprars Wovesvar, Centfer of n jsdivielly ayipueinted teceiver aiy do so al any Lt thiss ju v breach.  Any sppthie st of renle

aloeld not Cues Gf onpre any shalunlt or tvelidaie wny other right o renmdy of Lander. ) i aesigisnent of sente of the Frogenty shl

sanasieate vohon the dubl securad by Wie Svannisy lunéeasinnd tn i 1 ‘H‘i
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> ADJUSTABLE RATE RIDER ';5;3232905--729

' . JHIS ADJUSTABLE RATE RIDER in mado this A day of
SRR . ard is incorporated inie and shall be doomed to smend and supplemeont
the Monulgo, Doed of Trust or Security Deod (" Secumy Instrumont”) of the same date given by the undersigned

. Borrowur) 10 secure Borrower's Note ("Noteo*) to
Margacprran & Lompany, Ina.,
q Nt OTERT TQn O ctam e anag &‘K“l i3 o 1nq uncienr

(the “Lendor") of the same date and covering the property described in the Security Instrument snd located at:

rng laws oFf the State o New Jsrseay

TR NORTH EAIRFLIELD AVE, CHICAGO, T4 GDBATY
(Progerty Addeses]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOSTHLY PAYMENT, THE NOTHE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CUAMNGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITURNIAL COVENANTS. In addition to the covenants and sgreements mudo in the Security Instrument,
Borrowes and Lendsr Turther covenant and agree as follows:

| I INTEREST RAFZ AND MONTHLY PAYMENT CHANGES
{A)} Chunge Date . - \ :
The interest rate miy-change on the firat day of crober, 1993 , and on that day of each succonling
year. "Change Date” means sachlste on which the interest rate could change.
(B) The Index
Beginning with the first CChanp~ Date, the intorest rute will be based on an Index. "Indox" msana tho wookly
avorage yisld on United States Treasurs Securities adjualed to a constant muturity of ono year, as made avaifsble by thoe
Foderal Rosorve Board. *Current Index*-rocns the most recent Index figure available 30 days bofore the Change Date,
1f the Indox (us defined above} is no longor xviiizbie, Lendor will use ns & now Index any indox prescribod by the Socrolary
{ey dofined in Pamagraph 7(B)). Lendor will give Barrower notice uf the new Index, -
(C) CTatculation of Interest Rate Chacgm
Beforo each Change Date, Leader will calcviats a new intetont rato by adding s margin of
Two Fer Centum
percentage points { B %) to the Cur en) Index and rounding the sum to tho nearest one-eighth of one
porcentage point (0.125%). Subject 1o the limits stated in Purgroph 5(D) of this Note, this rounded amount will be the new
intereat rate until the next Change Dato.
{D) Limits on Interest Rate Changes
Tho interest rate will never incresse or decresss by more dhr.n Hne percentage point (1.0%) on any single Change
Dats. The intercst rate will never be more than five percentage poick (5.0%) higher or lowor than the initial interest rate
stated in Paragraph 2 of this Note.
(E) Calculation of Payment Change
1f the interest rate changes on 8 Change Dato, Lender will valculute t:o amount of monthly payment of principal
and interest which would be necessury to repay the unpaid principsl balance in 1wl »2 the maturity date at the new inferest
rate thiough substantially equal payments. In muking such calculstion, Lendor will'vse “as unpaid principsl bafance which
would be owed on the Change Dato if there had been no default in paymeat on the Ncie, reduced by the mmount of any
prepayments to principal. The resull of this calculstion will be the amount of the new “sonthly payment of principal and
intorest.
{F) Nolice of Changes
T.ender will give notice to Borrower of any chango in the inteseat rate and monthly payr.ers amount. The nolice
must bo given at feast 25 days bofors the new monthly payment ammount is due, and must set forth {s) <« gato of the notice,
(i) the Change Date, (iii) the old intorcat rate, (iv) the new interest rate, (v) tho new monthly payise i« ymount, (vi) the
Current Indoa and the dute it was published, {vii) the method of calculating the change in monthly paymentamount, and {viii)
any other information which may bo required by taw from time to time.

92561657

FHA ANJUSTAPLE RATE RIDER
MAR-TMM PAGE L OF 2 (@791




UNOFFICIAL COPY

e {16/40) T 40 T ADVd FOELUAYW
> WAAIM ALVY 21avisnfav vid

Pl

—— oam e Som v o AN oEB M v i Y P s e Gee e vme e e e e

¥
Emg
3 "
i)
4
b=
o

YM3AIM  UYNIMOVW ¢ Y /

""""""" ) B

*Jop1d WY SlquIenipy SN W PANTMBOD FIUNUOAOD PUB MIL0) ot 01 oSy pure 1105008 Jomoniof 'MOTEE DNINDIS A8

‘OPwT S} W3S JO) PUNMUIOP A} AoJoq pauliese osimiciio
®] VION 1Y) §) UaAC ojquuliters JoU 8] pUWMUOD VO I gum Justaded esadne Auw wsnys 0) noneSiqo ¢ Jopuo] pedisrud
10 wowded rw porjdde o ‘o1ms 20N i 9 U0 1P0INUE Yim “Juswiied ereoxe Luw Jwyy 1wenbes (18) so ‘(ednou £jown
¥ U) PRIV UDOQ SABY DPINOYN YoTgM 0N 1IN St O) PMbo M%) ¥) SIRE NICN A I VORI 1MSLT (im ruaAnd sraoxe
Auw Jo somouog 0) WNE o) puwuep (1) JoY11a 0 BoRdo o) FEY JSMOLDE VS ‘000N A[OUr)) B U] PANE BOAG OAWY PENOYs
ga1ym wnowe yuowled oy Suipossko sjunowe wewded ARucm LU OPWD JOMOLICH PUV SENAIDIP A O @dN0u Ljowr oAlS
0) paqre) Japua] Ing ‘pesmalsep 0joN A1 jo (F) Ydwlineg qits aouwpi00e U] PRI Junows JuowAed Ljuous o j
*@aljou polnbos o woal¥ wey Jopuor] Jeyw siep ¢7 Ue spof BUIIND30 oyep Jusw Aed Luw Joj otoN s jO ()5 pdusBeseg
Yitm 90UNPIcIOE U panape ymotie Juputdvd Athoows sy m sssasowy Luw Awd o) uonsSijqo OU DAWY [[EWS Jomoisog
‘010N *1t Jo () ydwBuieg Aq pesinbas woBuwyo jo eajiou oy Jomouog ueall sey sopusr] Joye sep ¢Z 12| )8 BINONC
Horgm o wawded iy e wo JutuuiBoq unowe £uow maw e i JuRLAed w BN [RYS Jemosiog ‘e wg ofueyD) oY) BO
ANYYP oM [Him 0N S Jo ()s pur (D)5 sydwiluing (iim DUNPICOIN U) PNFNDIED P1NI WU MOU Y

walluwy) jo deq sanxpa (D)




