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BQUITY CREDIT LINE

THIS MORTGAGCE ("Secugity Ing! nt”) is given en _iuly 22
1957, Tne mortgager s L Nl !
('lorrow-r"). This Security Instrumant is given te
: i » Yhich s a

axiscing undexr the lavas of eerrre——YDO0C addrses
is 80111"?1‘13 ("Lender"). Borrevar eoves

Lendar the maxinum principal aum of o
Dollars (U.5. t___m ), oy the aggregate unpaid assunt of ail loans end

any disburesments made by Landay pursuant to that certain Eguity Credit Line
Agreumant of svan date herevith exscutad by BSorrover (“Agresment™), wvhichaver
ia lasa. The Agresment is hareby incorporatad 4n this BSecurity Instrumant by
raference. This dabt is evidenced Dy the Agresmant vhich Agreement provides
fcr monthly $ntareaat payments, vith tha full dsbt, if not paid earlier, dus
and payable on desxand at any tims after seven years from the dete of this
Security Instrument, The Lender will provide the Borrover vith a final
paymen: Sutice at leaat 90 days bafors the final peyment must be sads. The
Agresmant providas that loans msy be made from time to tims during the Drav
Pariod (a8 d,74ined {n tha Agrsspent). %The Drav Pariocd may bs extended by
Lendar in 31¢7 vole discretion, but {n no evant later than 10 yeays frem the
date hersof, —43) futurs loans wil) havs the pame lien prierity ass the
original loan, _Lrts Security Instrument setures to Lenderi (a) ths repayment
of tha deb:t evidunrud by the Agrasmant, intluding sll prinecipsl, interest,
and othar charges an srovided for In the Agresment, and all rensvals,
extensions and modificerions; (b) ths payoant of all othsr sums, with
interest, advanced undsr varagrapgh 6 of this Security Inatrument to proxect
the sacuricty of this Sscuricy Instrument; and (¢) the performance of
Borrowar's covenants and a7 cenaents under this Security Instrument and the
Agreemant and all renewala, exiensions and modifications thereof, all of the
foregoing not to excesd tvice the maxinmum principal sum stated adbeve. TFeor
this purpose, Baorrower doss hscuny Mortgage, grant and convey to Lendar ths
following described property locured in Laonk .

County, lllinois: oo

ife

srganined and

Lot 4B0 in Matteson Highlands Unit Nu. 3 being a subdivis1on of. the East
1/2 of the Northwest 1/4 and the- East 1,” of the West 1/2 of the ‘Northwast
1/4 of section 22, Township 35 North, ‘Ranye-13, East of the Third Principal
Meridian, In Cook County, I1linois. P S R . )

Permanent Tax Number: 31-22-110-013

-

vhich has the address of 842 5°h°°1 Ave. - - -
Illxnnil *ﬁﬂﬂ£3=lﬂzu_ (“rropor:y fﬂﬂrota")a

TOGETHER WITH all the Anprovimants nov or huronrtlr o'sctad on :h-
property, and sll sasements, cights, sppurtanances, rantas, roy.iiies,
xinersl, il and gas righte and profits, claims or damands with rispas: to
insurance, any and all awards made for the taking by eminent domdln, water
rights and sctock and all fixtures now or hireafiar & pary of ths re/puarty,
All replacements and additions shall &lso be covered by this Becurary
Instrument. All of the foregeing is referrsd to in this Sscurity. Ins"r\vment
as the "Property”.

BORROWER COVENANTS tha:x lorrpwrr 1. lnwtuliy --1-¢n of. the qatlcc hcrnby
conveyed and has the riglit to more !rnnt and' ¢convey the Proparty and
that the Property is unencumbcriﬁ?’ pt'!d?ilheumbrnncenfbf recopd. .,y
Borrower warrants and will d-!lnﬁ generally thié title to the Property againse
all claima and demands, lnbjlct to an9 apeumbrlneel of record.  There is a
prior mortgage from Borrovsr to’ — ﬂutcd i
and .recorded as dogument numdber ~215U3ZU3 —t e

SV T : o
*LaSalle Home Mortgage Corp. SEOE . o o
SR 225610586,

L 92551058

1992 1 5
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COVENANTS. Borrowver chﬁ'btndcr covanant and agree as follows:

1. Payasnt of Principal and Interest, Borrover shall promptly pay .
vhen due the principal of and intarest on the deb: evidencsd dy the Agresaent.

2. Application of Paymsnte. All payments recsived by Lender shall
be spblied first te intersst, thken to other charges, and then to principal.

3. Chargess Liema. Borrover shall pay sll taxes, assssesents,
charges, fines, and impositions attributable te the Property, and lsasshold
paymsnts or ground rentas, if any. Upon Lender‘s vrsguest, Berrever ahsll
prosptly furnish to Lender all notices of amsunts to be paid under this
paragraph. The Borrover shall maka these payments directly, and upon
Lender's request, propptly furniash to -Lender racuipts svidancing the paymsnts.

Borrovsr shall pay, or caums to bs paid, vhen due and payable all texes,
aspsssmants, vater charges, ssver cherges, license fees and other charges
against or in connection vitk the Property and shall, upon requeast, promptly
turnish v~ Lendar duplicats recaipts. Lorrovar may, in good faith and with
dus dillgonce, contast the valldity or amount of any such tanas or
assssshant’, vrovided that (a) Borrever shall motify Lender in writing of the
intention o/ jorrowar to contsst the same defors any tax or asssssasnt has
Daen incresds? vy any intersat, penslties or costa, (b} BSorrover shsll first
make all conie=<7d paymesnts, under protest {f Borrovar desires, unless such
contaat shall susyrnd the cellection tharsof, (&) nsither the Propsrty nor
any part sherecf or_ .utsrest therein are at any time in any Sanger of baing
034, forfeitad, lcs’. »r intarfered vith, snd (4) Sorrovwer shall furnish such
sscurity as may be cequired in the contest or as requested by Lender.

4, Bazard Insurancs, Borrover shall kesp the improvemants nov
axisting or hersafter ersct.d »n the Property insured against loss by five,
hazards included within the term "axtendsd coverags”™ and any other hazards
for vwhich Lender requires instrsnce. Ihis insursnce shall be maintained in
the amounts and for the pariods <nat Lender requires. The insurance carrier
providing the insurance shall bs-Cr.osen by Borrover subject to Lender's
approval which shall not be unresscnably withhela.,

All insurasnce policlies and reneucsls zhall be scceptable to Lendzr and
shall include a standard mortgage clauss. Lender shall have the right to
hold the policies snd renevals. If Lendes rsquirss, Borrower shali promptly
give to Lender all recelpts of paid premivie ond renewval notices. 1In the
avent of less, Borrover shsll aive prompt noryry to the insurance carrier and
Lsnder. Lender may make proof of loas §if not mide promptly dy Borrower.

Unless Lendsr and PBorrover otherviase agres ir writing, insurance
procesds shsll bs spplied to Teatoration or repair ~f the Property damaged, .
{f the restoration or repair s econonicelly feasibdle, .anéar's sscurity is
not leassensd and Borrever is not in defsult under thic fFecurity Instrument or
the Agrespent. If the restoration or repatir is not aconr=icslly feasidle or
Lender's sacurity vould bte lesssned, the insurance procesis ~hall be spplied |
to the suns secured by this Securicy Instrument, vhethsr o1 1ot then dus, -
wvith any excass paid te Borrover. If Borrovwer sbandons the Pripavrty, or does
not ansver within 30 daya & netice from Lender that the insurance carrisr has
offersd to settls & claim, then Lender may cnllsct the insurances v .ceeds.
Lander may use the procesds to repair or restors the Property or 2o pey suss
secured dy this Security Instrument, -vhethsr or not then due. Tha 7.0-day
period wiil begin vhen the notice is given.

If under paragreph 18 the Property is scquired by Lender, Borrover's
right to any insvrancs policies and proceeda rasulting from damage to the
Property prior to the acquisition ahall pass to Lender to the extent of the
sums securad by this Security Instrument {mmadiately prior to the acguisition,

D I TR TR
DAN T RN

S, Prasarvation and Malntenance of Property; Leaseholds. Borrower
ahall not destrey, damage, subdstantielly change the Property, allow the
Property to detsriorate, or comnit waste. 7If this Sscurity Instrument is on
a lesschold, Borrover shall comply with the provisions of the lease, and 1if
Borrover scquires fee title to the Property, the leasshold and fee title
shall not merge unless Lender sgrees to the merger in vricing.
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to perform the covenasits and sgresmentp cvontained in this Ssaurity .
Ifnatrument, or there is a legal procesding thai: aay significantly effeot
Lender's righte in the Proparty (such 43 & predesding in bankruptcy, probaze,
for condsmhation or to anforcs lave erF regulstions), then Lender may 4v and
psy for vhatever is mnecessary te protect tha value of the Fropersy and
Lendar's rights in the Proparty. Lender's astions msy imnclude paying. any
sums secursd by a lien which has prioricy over this Security Instmment,
sppearing in court, paying ressensble attorneys' fews, and sntering on the
Froperty %o make repaira. Althsugh Lender may take astion under shis
paragraph, Lenger dose not have to de sc. 4 :

Any amounts disbursas Yy Lender wnder this paragraph shall beeowe
additional debt of Borrowver secured by this Security Instrtasnt. Unless
Borrever snd Lender agres to other tarms of payment, these amounte ahall baar
interen: from the Yate of diabursement at the Agroammnt rate and ahall ba
payable, with intersat, upon notice from Lehder to Borrover raguesting
payment, : o o

7. fospection. Lender or its agent may maks Tessonabls entries upon
and {-.epretions of the Property, Lender ehall give Borrowsr notica st the
time of ~r prior to an inspsatien speeifying ressonabls causs fexr the
inspeaction, SR o T

B. Lordamnaticn. The procedds of any svard or claiv for damages,
dirsct or coravjuedtial, in connestien with any scademnstien oF orher takning
of ahy part or .nc Proparty, er for cenvaysnce in lisu of condeamnation, are
hareby asaigned uni shall be paid to Lsndar. S

In the evant of ‘e total taking of tha Property, the proceeds shall be
applied to the sums o2eured by this Becurity Iastrusent, vhather or not then
due, with any sxcess paid s Borrovat. In the event of » parctial taking of
the Property, unless Boriover and Lender othervisze sgres in writing, the sums
secured by this Security inpcrument shall be reduced by the amount of the
procends multiplied by the frilowing fraction: (a) the zotal amount of the
saums secured immediataly bafore thie taking, divided by (b) the fair market
value of the Property immediate’; before the taking. Any balance shall be.

paid to Borrower.

1f the Property is abandoned by Yorrowsr, or 4f, aftar notics dy Lander
to Borrovar that the condemnor offers >o 'make an sward or asttle a claim for
damages, Borrover fails to Teapond to Liwury vithin 30 deys after the date
the notice is given, Lender ix suthorized tr sollect and apply the procesds,
at its option, either to rsutorerion or repris of ‘the Proparty or to the sups
mecured by this Sscurity Inscrumeant, whether ». not then dus.

9. Borrozer Not Released; Yorbearance By Landor Not a Waivar,
Extension of the time for payment or medificatien r7/ amortization of the sums
sucured by this Securiyy Instfument grented by Lendwn vo sany succeasor in
{nterest of Borrover shall not operate to relesss the 1iabilicy of the
original Borrower or Borrower's successars in interest. Lender shall not be
ragquired to commencs proceedings againsc any successor in Lterest or refuse
te axtend time for payment or otharvise modify amortizatiuc. of she sum
secured by this Security Instrumant by reascn of any demand r.ade by the
original Borrover or Borrower's sucodsaors in interest. A walvyes in one or
more instances of any of the tarma, eovenants, cenditions or provirions
hereof, or of the Agresment, or any Pari tharesf, ahall apply to %rs
particular instance or instences end at the parricular tize or timys _only,
and no such wvaiver shall be deamed o continuing vaiver but all of the Jerms,
covenants, conditions and other provisions of this Sacurity Instrument and of
the Agreament shall survive and continus to remain in full foros: and effsnt.
No waiver shall be assarted against Lander unleas in writing signed by Lender,

10. Successors and Aseigns Bouméd; Joint and Eeveral Lisdilicy;
Co=-pigners., The covenants and agresments of this Sscurity- Instrument shall
bind and benefit the successors and assigns of Lender and Borzovar, subisct
to the provisions of parsgraph 15, If chers is more than ens party ss
Borrower, each of Borrowar's covenants: shd ag¥esmants shal) be Joint and
several, Any Borrover who co-signs this Security Ilnstrument but doss not
execute the Agreement: (a) 4s co-zigning this Becurity Instrument only to
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mwortgage, Srant and convey that Borrover's interest in the Property under the
cerns of this Sscuricy Instrument} (b) is not personally obligated to pay the
sums secured BY this Jecurity Instrument; and {c) agrees that Lender and any
other Borrover may agree to extend, modify, forbsar cr make any
sccommodations vith regard to the terms of this Security Instrument or the
Agresmsnt Wwithout that Borrover's consent,

311. Lssz Charges. If the loan secured by this Sascurity Instrument is
subject to a law which sete maxisus loan charges, and that lav is finally
interpreted 8o that the interest or other loan chargses ctollected or to be
collected in connection with the loan exceed the parmitted limits, then: (a)
any such loan charge shall bas reduced by the amount ascessary to reduce the
charge to the permitted limit; and (b) any sums slrsady collected from
Sorrover vhich axceeded parmitisd limite will b rafunded to Norrower.
Lender may chotas to malke this refund by raducing the principal owved under
the Agrssuent or by making & direct paymesnt to Borrovwer. If a refund reduces
principal, the reduction will bs treated as a partial prepayment without any
prapayment charge under the Agrecasnt.

12. Xotiess, Any notics to Borrover provided fer in this Sescurity
Instrumsnhs shall be given by delivaring it or by mailing it by firet cises
mail uniean 2pplicadls lav requires use of another method. 7The ncotice shall
be directel 2o the Propsrty Address or any other address Borrover designates
by notics to Londer. Any netice io Landsr shall de givan by first class mail
te Lendar's sucd.,eds stated herein or any othar address Lender designates by
notite to Borroce’ .. Any notice provided for in this Security Inastrusent
ahall be desmed to nive besn given to Borrower or Lender when glven ax
provided in this parzgraph.

13, Govarning Lav: 4 eorabllity, This Security Instruasnt shall be
governed by federsl lav und the lav of Illinois. In the even:t that any
provision or clause of thir Swcurity Inscrusiant or the Agreemsnt confliices
with applicable lav, such ¢onflict shall not affect othar provisions of this
Sscurity Inscrunent or the Agreiment vhlch ean be given effect without ths
conflicting provision., To this €10 the provisions of this Security
Instrument and the Agrsemant are 7-2laTed to be sevarable.

14, Assignment by Lender. Lendur aay aasign all or any portion of ite
interest hersunder and ixs rights grants2 herein and in tha Agreement to any
petson, trust, Financial inaticution ox c.rporstion aa Lander may determine
and upon auch assighment, such assignees gis’) thereupon succead to all the
rightas, interests, and options of Lender ke’e’n and in the Agrsepent, and
Levnidar shall thereupon have no further obligz c.one or liablliciaa thareunder.

15. Transfer of ths Property or & Bensficial Y~tarest {n Borrover; Due
on Bale. If all or sny part of the Froperty or any interest in it s #old
or transferred (or if a baneficial interest in Bazr:-svar is pold or
transferred and Borrovar is Not & natural parsen) witi,out Lender's prior
written consent, Lender may, at its opticn, require fumw.diace payment in full
of sl) sums sscured by this Security Instrument. Hoveve ., this option shall
not be exercised by Lender if exercise is prohibited by fadrcel lav as of the
date of this Sscuricty Inatrunent.

If Lender exevcises this option, Lander shall give Borrover rotice of
scceleration. The notice shall provide s peariod of noc lesa thar 3 days
from the date the notice 19 delivered or mailed vithin which Borrce .y must
pay all suss secured by this Secvrity Instrument, If Borrover falil to pay
these sums prior to the expirstion of this psriod, Lsnder mey invoke Yy
rem#dies pernittad by this Sscurity Instrument or ths Agresemsnt withou:
further notice or demand on Borrever.

16. Borrover's Right to Beinatate. If Borrower meests certain .
conditions, Barrover shall hava the right to have enforcement of this
Sscurity Instrument discontinued at any time prior to the entry of a judgaent
enforeing this Becurfity Instrument. Those conditions are thet Borrower: {(a)
pays Lander all sums which then would be due under this Sacurity Instrument
and the Agreement has no sccalsration occurrad; (b) cures any default of any
othar covenants or agresnpenctas) (c) pays all expansas incurred in enforcing
this Security Instrument, including, but not limited to, reasonable
sttorneys' fees; (d) tekes such actfon as Lender msy reasonadly regquire to
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suiure whee {oo (o) pesfeal (ood Bvlrmefc; Coplle\honce 1o one

Instrument shall continus unchanged; and («) not uee the provision more
frequently than once svery five years. Upon reinscatemont by Barrower, this
Security Instrument and the obligacions secursd bersby shsll remain fully
effective an if np acceleration had occuyrsd, - Bovevar, this zight to
reinstate ahall not apply in the cass of acceleration undar parsgraph 18,

17. Prior Mortgege. Borrover shall not be in default of any provision
of any prier morctgage. : : D

13. Accelaration; Remedies. Lsnder mhall give netice to Borrover
prior to accelaration folloving: (a) Borrower's fraud or matesrial
wmisreprenentation in connection with this Security Instrudent, the Agrasmsnt
or the Equity Credit Lins evidenced by the Agreement; (b) Borrower's failure
to meet the repayment terms of the Agresssnt; or {c) Borrowar's actions or
inactions wvhich adverssly affect the Property or any right Lendar has in the
Property (but not prior to acceleraticn under paragraph 1% unless epplicsdlas
lav provides otharvise). The notice shall ppecify: (a) the dafsult; (b) the
action reguirsd o cure the default; (2) a date, not loas than 30 days from
the dats tha notice s givan to Borrevar, by which chs dafault must be cured;
and {7) that failure to curs the default on or bafore the date specified in
the notize may result in acceleratien of the suns secured by this Besvrity
Instrugap, forsclosure by judicial procesding and eals of the Proparty. The
notice sln’) further inform Borrover of tha right to rainstate after
acceleratiin and the right to assert in the foraclapurs proceading ths
pondxiastence ! & defaultr or any other defense of Borrover to accelerstion
and foeracloauwie, 1f the default i not cured on or Sefors the dacte specifisd
in the notice, Lzniar at ice option may rasquire immediats payment ip full of
all sums asecured 1y this Security Instrument without further demand and may
fornclose this Secur!<y Instrumsnt by Judicisl p ‘ merdofl .
entictled to collect &)L sxpensas incurred in leghl procesdings.puzaving the
remedies provided in tiiis —aragraph 18, including, bdut n%ﬁ‘l%nitid’to,
reasonadle attornays' fa(s and coscs of titie @ dcngﬁmwg cy

19. Lender in Posaessip.  Upon accelarat? egﬁg\}iiigrhph 18 oy
absndonment of the Property aid 8. any time prior BB LEECION™E
period of redempticn following Jusicisal sxle, Landsr (in person, by agent or
by Jjudicially appointed receiver) srcll be santitled to snter upon, take
possesgion of, and manage the FProp(rty snd to collsct the rants of the
Property including those past dus, \ry rents eollected by Lander or the
receiver shall be applied first to pa,7e¢nt of the costs of mansgsement of the
Property and collection of rents, incluiisyp, but not limited to, receiver’s
feen, premiams on raceiver’s bonds and resscnable attorneys' fees, and then
to the sums secured by this Security Instrwrert, Nothing herein contained
ahall be construed as conetituting Lender a xworcgagee in posssssion in the
abaence of the taking of sctual possessalon of th. lroparty by Lender pursuant
to this Paragraph 14, In the exercise of the pivars herein granted Lander,
no 1labilicy shall be asnarced or snforced againsc ¢onder, all svch llabllity

Ui

being expressly waived and relesasd by Borrower. =
20, Releame. Upon payment of all aunms sscursd by (bis Becurity C\;

Inatrumenc, Lender shall relessa thia Security Instrusant. é??
21, WVaiver of Bomestend. DBorrover walves all right of liomi stead ;::

exenption in the Property, o

22. Ro Offssta by Borrovar. No offset or claim that Berroves ;ov has
er may have in the future ageinst Lender shall reliasve Borrover frosm ;aying
any amounts due under the Agreement or this Sscurity Instrument or ifrvruva
performing any other ubligations contained therain.

2). Ridara to this Security Inetrument., JIf one or more ridars are
axecuted by Borrower and racorded together with this Security Instrumnant, the
covenants and agresments of each such rider shall be incorporated inte and
shsll amend and supplement the covonants and agresemsnts of this Security
Instrument as {f the rider(s) verea & paret of this Securicy Instrument.
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BY SIGNING RELOW, Borrover accepts and agreses to the terms and covenants

contained in this Security Instrument and in sny rider(s) executed by

Borrovsay and rc?«d wizh 1%.
b e : ’ - v :

even A, Underwopd £ Z , Borrover
Eﬁyhf%J. Uﬁaerwod i Borvover

(Space Beiov Thh Line for Acknowledgmant)

STATE OF ILLINKGIS, éﬂo& County as}

. __Q_ﬁéggg ,ﬂ.ﬁosﬂ s+ & Notary Pudiic in and for sald
ccuqsc* 036 state, do heraby certify that
Phyilis J. Underwood, his wife ; personslly known to me to be the

sass psrron(s) vhose nams(s) is (ars) svbscrided te the foragoing ipatrument,
appeaT?% bifore me this day in perscn, and acknowledged thst _they

signed and delivered the said fnatrusent as _their _ gres and voluntary act,
for the uees snd purposss therein set forth.

sal, this &2€~  gay of

Given unie> my hand and official » —
\IJ‘-Y N :’_&i. K)
My Commission expirei: é L. ZCM.@_,

Notary blic

" -~
293¢6P YOFFICIAL SEAL !
€ '*A.Tosa
Rotziy© .2 of ilinols_ (§
My Commizsion Expires 5728798 I

Trnie Zzzument Frerarel B Yeronice Rhodes
N Firow Netional Bank cf Crhiceie
}&Jﬂgjyzy suity CredZiv Center
. Sayirn Cw82
Cricags, 2. ECEZC
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