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MORTGAGE

THIS MORTGAGE ('*Security Instrument™') is given on
Elgglzw.it‘i_‘ 1‘hc mﬂngﬂg(\ ir‘ .pﬂv.l.d..ul..N”‘!-e.l.l.‘ant’--ﬁha;ﬁn..ﬂu’!“llnh...-...uu-uu.nun-n-.--...n--.u...,‘l....
8 2

Al Y “Borroper''). This Security Instrument Is given 1o ........... e e "
HARRTS BANK CLENCGE: worrHnado® ok e Fabich s orgunisod wd wrining

TREUNTTED 2TATES OF “AMERICA ™' ;
uler the laws °r333"FARK"AVEN':;-.““‘GUENCOE‘;'“IIJ"GUO?.! . and whose address is ............ ‘bnnder";

Borrower owes Lender the principal s of 008 “‘:g‘érgidrgg"t ............................ nd ‘na/ IUO(tha ......
Dolbies (1.8, $123,000.00 5 This debt is evidenced by Borrower's not

dated the same cate us this Security Instrumeni i'i\lpl(;"%. which provides for monthly payments, w:lh the ﬁ;li c:cb*. if noi
R0, . This Security Instrument

paid earlier, due and payeble on ... AugMAL. 0 /00
secures to Lender: (a) the repayment of the debt cvienced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of all other sams. «ith interest, advanced under paragraph 7 to protect the socurity
»¢ iinks Security Instrument; and () the performance of Botrower's covenants and sgreemexts under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described prop-
erty located in . Lok, ool s PP erre County, Nlinois:

Rider Attached Hereto Made Aport Thereof:

PIN: 05-06-308-054 & 05-06-308-047

REI TITLE GUARANTY ORDER 4 S0 Y 3y

which has the address of 984, Vexnon.............. e Glancas....
Stisel]

Minvis 60022 s ('‘Propesty Addeoss’');
] pip Uelsl

TOQETHER WITH all the impravements now or hereafier erected on the propeny, and olf casements, appurtenances,
and fixtures now or herenfier a part of the property. All replacements and additions shall also be covered by this Security
Enstrument. All of the foregoing is referved to in this Security Instrumont aa the ''Property.*'

BORROWER COVENANTS that Borrower is luwihilly solsed of the ostate hereby conveyed and has the right to mortguge,
grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record. Borrower warrunts
and will defend genoraliy the title to the Property againy all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitonn covenuns for national use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform security irstrument covering real property.

ILLINDGIS—Singie Family—Fannie Mas/Freddie Mus UNIFORM INSTRUMENT Form MU W (apv / of 6 pegen)
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumem.
{Check spplicable box(es)]

(] Adjustable Rate Rider ] Condominivm Rider [} 1—4 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider (") Biweekly Payment Rider
(] Balloon Rider (] Rate improvement Rider (] Second Home Rider

[] Otherts) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses: ‘ 63}_,% W

David M. Nudell —Borrower
Socia! ﬂrity Number....,..332-42-8235

Sharon Nudell
Social Security Number........ 319-42-9%29
County ss:

, 8 Notary Public in and for said county and state,

subseribed 10 the foregoing instrument, appeuarcd before me this day in person, and acknowledged that g he yo

signed und delivered the said instrument as. . their free and veluntary w1 for the uses and purposes therein

set forth.

Given under my hand and official seal, 1his. .20th

My Commission expires:

OFFICIAL SEAL :
LISA A MEYER Notary Pubfic
Nolmy Public, Coolk Gounty
State of linols
My Commission Lxpires 7-5-9%

(Space Batow This Line Resarved For Lender and Recorder)
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Lo
person) without Lender's prior written conse, Lender sy, ut its option, require immediive payment in full of ul} sums
secured by this Security Instrument. However, this option shall net be exercised by Lender i exorcise I8 prohibited by federal
law us of the date of this Security Instrument,

If Lender exervises this optioe, Lender shall give Burrower notice of acceleration. The notice shalf provide  period
of not less than 360 days from the dnie the natice is delivered or muiled within which Borrower munt pay ) sums secured
by this Secnrity Instrument. It Borrower fails 1o pay these sums prior to the expiration of this period, Lender iy invoke
any remedics permitted by this Security Insteumient without further notice or demund on Borcowor.,

18, Borrower's Right to Relnstate, 1 Botrower meets certain conditions, Barrower shult huve the right 1o have
eoforcement of this Security Instrument discontinued at aay lime prior w the carller oft () $ days (or such othar period
ay appticable lnw may specify for reinstatement) before sale of (e Property pursunnt 1o any power of sale contalned in this
Secmity tostrament; or (b)) entry of u julgment onfarcing this Security fnstrument. Those conditions are thm Rorrower:
{a) puys Lender afl sums which then would be due under this Security Instrument snd the Note us if no acceleration had
oveurred; () cures any defuult of any vther covenants or agreementy; (c) pays slf expenses incurred In enforcing this Securlty
Instrument, including, bt not iimited 1o, reasonable wttormieys’ fees; and (1) inkes such action us Lender may reasonably
require to assuresoat the lien of this Sceurity lastrument, Lender's rights {n the Pruperey und Boreowor's obligation to pay
the sums seenred by ziis Security Iastruoment shall contimie uncharged. Upon reinstatentent by Borrower, this Socurity In-
strutitent aned the obligatinas yeeured hereby shall remain fully effecuve an if no ecceleration had ocourred. However, this
right to reinstate shall o2 upply i the case of aceolerution under paragraph 17.

1%, Sade of Note; Caange of Lodn Servleor.  The Note or u partial interest in the Note (lngolhcr with Shis Security
Instrument) may be sold one o wore times without prior gotice 1 Borrower, A sale may result in a change in the entity
{known as the *Loan Servicer®'s that cotlects monthly payments due under the Nole und this Security Inntrument. There
ilso mny be one or more changes of the Loan Servicer unreluled 10 a sade of the Note, If there is @ change of the Lomn
Servicer, Borrower will be given writier praice of the chunge in scrordunce with paragraph 14 nbove and applickbic law,
The notice will stite the psne and nddress of 2ke new Loun Servicer and the address (o which payments shoulij be o,
The notice will also contuin uny other informmlon reguired by applicable law,

20, Hazardous Substonces, Borrowe sball net cause or permit the presence, use, disposal, storsge, or rolease
of any Hazardous Substanees an or in the Property - Boreower stall not do, nor sllow snyone else 1w do, anything affecting
the Property that is in violation of any Environmentu) iw. The preceding two seatences shal} not apply 1o the presence,
use, or storage on the Property of small quantities of Haznsdvus Substances that are generally recognized to be appropriate
o mormal residentia) uses and 1o maintenance of the Propsrty.,

Borrower shail promptly give Lender written notice ofam investigution, ¢luim, demand, lawsuit or other action by
any governmental of regulaory agetcy or privale party Involviog the Property and any Hozardous Substance or
Environmentul Law of which Borrower bus actual knowledge. IF Barriwer Joarns, ar is notified by any governmnnlul ar
regulatory authority, thut any removed or ather remediation of any Hazuddous Substance affecting the Propenty is necessary,
Barrower shail pmmptly take ol necessory remedial setions in secordaice with Enpvironmental Law,

As used in this parageaph 20, **Hazardous Subsiunces’ are those substonces defined as toxic or hazardous substances
by Environmental Law and ihe following substunces: gasaline, kerosene, other liuimuble or toxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing ashestos or fornaniehyde, und radiohctive materials. As
usedd in this paragraph 20, ' Environmental Luw ' means federal laws and taws of the juris<stion whore the Property is focated
that relute 1o health, safely or environmenta) protection,

NON-UMFORM COVENANTS. Borrowet and Lender further covenant and agree a2 follows:

21, Accelerntion; Remedies. Lender shall give nntive to Borrower prior to accelers tlon following Barrower's
breach of any covenant or agreement in this Security Instrument (bt not prior to acceleratiors vader paragraph 17
unless applicable law provides aotherwise). The notice sholl specify: (a) the default; (b) the action ravsired to cure the
default; () s date, not Jess than 30 days from the date the notice is given to Borrower, by whici 4p= default must
be cured; and (d) that fallure to cure the default on ur betore the dute specified In the notice may resull b acceleration
of the sumy secured by this Security instrument, foreclosure by Judivial proceeding and sale of the Froperty, The notice
shall further inform Borrower of the right to relnstate afler acceleration and the right to ussert in the foreclosure pro-
ceeding the nen-existence of a defavlt or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or hefore the date specified in the notice, Lender at its option may require inunedlate payment irs full
of all sums secured by this Security Instrament withont further demand and may foreclose thiz Security instrument
by judiciai proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedles provided in
ity paragraph 21, incfuding, but not llmited 10, rensonable attorneys’ fees and cosis of title evidence.

22. Release. Upon puyment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestend exemption in the Property.

Fom 3014 W90 (puge 5 of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

1. Payment of Principa) and Interest; Prepuyment und Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evideneed by the Note and any prepayment and lute charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable law or 10 4 written waiver by Lender, Borrower shul
puy to Lender on the day monthly payments are due under the Nole, until the Note is puid in full, i sum ("Funds) tor:
(w) yearly wxes and ussessments which muay altain priority over this Secority Instrumenm as o lien on tie Propenty, {b) yearly
Jeusehold payments or ground rents an the Property, if any; (¢) yearly hazard or property insurance prenyiums; (d) yearly
flood insurance premiums, if any; (¢) yearly monguge insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph B, in lieu of the payment of monigage insurunce premiums. These
items sre calted “*Escrow ltems.”" Lender may, at any time, collect and hold Funds in an amount not (o exceed the maximuin
amonnt o fender for u federally related mongage loan may require for Borrower's escrow account under the feders) Rea)
Estute Seitlement Procedures Act of 1974 us amended from time to time, 12 U.8.C. § 260} ef seq. ("'"RESPA™), unless
another law that apples 10 the Funds sets o lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed 0o lesser amount. Lender may estimate the amount of Funds due on the basis of current daty and
reasonable estimules of z4nenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall 22 betd in an institution whose deposits are insured by a federal agency, insirumentality, or entity
(including Lendes, if Lendel 3o such an institwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds w
puy the Escrow Jtems. Lender inat ot charge Borrower for holding and applying the Funds, annually anaiyzing the escrow
account, or verifying the Escrow lienz, unless Lender pays Borrower interest on the Funds and applicable law perimits Lender
to make such a charge. However, Lendes may require Borrower 1o pay a one-time charge for an independent real csiate
tux reponting service used by Lender in connzetion with this foan, untess applicable law provides otherwise. Unless an agroement
is made or applicuble law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earmings
on the Funds. Borrower and Lender may agroe in writing, however, that interess shall be paid on the Funds. Lender shall
give 1o Borrower, without charge, an annual accoantae of the Funds, showing credits and debits 1o the Funds and the purpose
for which each debit to the Funds was made. The Furds aro pledged as additional security for all sums secured by this Security
Instrument,

If the Funds held by Lender exceed the amounis permiried (0 be held by applicable law, Lender shall sccount 1o Borrower
for the excess Funds in accardance with the requirements o aprlicable law. If the amount of the Funds held by Lender at
any time is not sufficicn to pay the Escrow Jtems when due, Lerder may so notify Borrower in wriiing, and, in such case
Borsower shall pay to Lender the amount necessary 10 make up (he dzficiency. Borrower shall meke up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

Upcn payment in full of all sums secured by this Security Instizurient, Lender shalt prompily refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shal) acquire i sel) she Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the soms
secured by this Security Instrument.

3. Application of Payments, Unless applicuble Jaw provides otherwise, iy payments recerved by Lender under
parugraphs | and 2 shall be applied: first, 1o any prepayment charges due undes the Note, e2cond. to amotnis payable under
paragraph 2, third, to interest due; fourth, to principal duc; and last, 10 any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmems, charges, fines andlimpositions attributable 10 the
Property which may attain priority over this Security Instrument, and leaschold payments or graund rents, if any. Borrower
shall pay these abligations in the munner provided in paragraph 2, or if not paid in that imanner, Beirewer shol) pay them
on time direcily to the person owed puyment. Borrower shall promptly furnish 10 Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lende! receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower! (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate io
prevent the enforcement of the lien; o (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Inssrument. 1f Lender determines that any part of the Property is subject o & lien which
may uttain priority over this Security Instrument, Lender may give Borsower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance, Borrower shall keep the impravements now exisling or hereafier erected on
the Property insured aguinst loss by fire, huzards inchuded within the term "‘extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lander requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph .

Form MWL W (pape 2 of 6 pagrs)
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THAT

PART OF LOT 1 IN BLOCK 46 IN FIRST ADDITION TO GLENCOE YN SEOTION 6,
IP 42 NORTH, RANGE 11 BABT OF THE THIRD PRINCIFAL MERIDIAN AND THAT PART
OF LOT 4 IN OWNERS BUBDIVISION OF ALL THAT PART OF THE SOUTHWEST 1/4 OF SECTION
6, TOWNSHIP 42 NORTH, RANGE 1J EAST OF THE THIRD PRINCIFAL MERIDIAN LYING SOUTH
OF THE SOUTHERLY LINE OF GREEN BAY ROAD AS DEDICATED BY INSTRUMENT RECORDED
DEZCMIER 31, 1917 IN BOOK 131 PAGE 23 AS DOCUMENT 6254742 AND NORTH OF THE NORTH
LINE U# SKOKIE ROAD AS DEDICATED RY INSTRUMENT RECORDED JUNE 27, 1916 AS DOCUMENT
6349324 M0 EAST OF A LINE 815,10 FEET EAST OF AND PARALLEL, WITH THE WEST LINE
OF SAID SE.TION 6 AND WEST OF THE WEST LINE OF BLOUK 46 IN GLENOOE AND WEST OF
THE SOUTHESLY LINE OF VERNON AVENUE NORTH OF S8AID BLOCK 46 DESCRIBED AS FOLLOWS:
BEGIMNING AT 2 POINI' ON NORTHEASTERLY LINE OF SAID LOT 1, 34 FEET NORTHWESTERLY
OF SCUTHEASTERLY CORNER THEREOF; THENCE. SOUTHWESTERLY PARALLEL WITH SOUTHEASTERLY
LINE OF SAID IOT(1,) 73.07 FEET TO A LINE 80 FERT SOUTH OF AND PARALLEL WITH
NORTH LINE OF SAID 10T 4; TYENCE WEST ALONG SAID PARALLEL LINE 11%.8% FEIT TO A
LINE 73.30 FEET EAST (F AND PARALLEL WITH WEST LINE OF SAID LOT 4; THENCE NORTH
ALONG SAID PARMLLEDL, LING 30.05 FEET TO THE NOWITH LINE OF SAID LOT 4; THENCE
EAST ALONG THE NORIH LINE (OF ZAID 10T 4 AND SAID LINE EXTENDED 152.40 FEET TO
THE NORTHEASTERLY LING OF IOT i; THENCE SOUTHEASTERLY ALONG THE BAID NORTHMEASTERLY
LINE 47,13 FEET TO FOINT OF BEGTANING IN OOOK COINTY, ILLINOIS.

%

A
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Al insurance policics and renewais shell be aecoptable to Lemder und shall include o standard morntgage cliuse. Lender
shall huve the right to hold the policies and renewals. If Lender requires, Borrower shafl promptly give 1o Lender all rece ipis
of paid premiums and repewal notlces. In the cvem of loss, Borrower shafl give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless d.ender and Borrower otherwise agree in writing, insurance proceeds shal) be applicd to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repuir is not economically feasible or Lender's security would be lessencd, the insurance procesds shall be
applied o the sums secured by this Security Instrument, wheiber or not then due, with any excess paid to Borrower. If Borrower
abendons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier hus offered
seitlo o claim, then Leader may collect the insurance proceeds. Lendes may use the proceeds ta repais or restore the Property
or (o pay sums secured by this Security lnstrument, whether or nol then due. The 30-day period will begin when the netice
is glven,

Untess Lesaler and Borrower otherwise ugree in writing, any application of proceeds 1o principal shidl not extend
o postpone the due duie of the monthly payments referred to in patugraphs | und 2 or chunge the smount of the payments.
If under puragraph 21 tae Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dimage to the Propzay prior o the scguisition shall puss to Lender 10 the extent of 1he sums secused by this Security
Insirument immediately prini o the sequisition.

6. Occupancy, Preservarion, Maintenance and Protection of the Property; Borrower's uan Appication;
Leaseholds, Borrawer shall occupy.-establish, and use the Propeny us Borrower's principal sesidence within sixly doys
#tfier the execution of this Security instozent and shait continue 1 occupy the Property us Borrower's principul residence
for at lenst one year after the dute of Secwjancy, unless Lender otherwise agrees in writing, which consent shall not be
unreusonably withheld, or unless extenuating cxrcumsiances exist which are beyond Borrower's comrol. Borrower shal} not
destroy, damage or irnpuir the Property, allow the Property to detersiorate, or commit waste o the Propeny. Borrower shall
be in defaull if any forfeiture uction oF proczeding, vrhether civid or criminal, is begun that in Lender's good faith judgment
conld result in forfeitire of the Propenty or otherwise iuglerinlly impuir the Vien created by this Security Instrument or Lendes's
security interest. Borrower may care such a default ai weinstte, ws provided in paragraph 18, by causing the acuon or
proceeding to be dismissed with o riling thar, in Lender’s grod. faith determinaion, precludes forfeinne of the Borrower's
interest in the Property or other materinl impaitiment of the lien created by this Security Instroment or Lender's security
interest. Borrower shall ulso be in defuuh if Borrower, during the loan spplication process, gave materially false or ingccurate
information or stutements t Lender {or failed e provide Lender vaib ny material information) in connection with the lasn
evidenced by the Note, including, but not timited 1, representations celiesrning Borrower’s occupsney of the Propeny as
n principal residence. If this Security Instrument is an a leasehold, Borrovier shull comply with il the provisions of the lease.
I{ Borrower acquires fee title to the Propesty, the leasehold and the fes-itle shat not merge unless Lender agrees 10 the
merger in writing.

7. Protection of Lender's Rights In the Property. 1f Bosrower fuids v4 rerforin the covenants and agreements

contnined in this Security Instrumem, or then: is 0 legal peaceeding that may significatsy #ffect Lender's rights in the Propenty t‘?
(such as u proceeding in bankrupicy, probate, for condemnation o forfeiture or to enfores daws or regulations), then Lender o 5
may do and pay fur whatever [k necessary 10 protect the value of the Property and Lender s cights in the Propenty. Lander's E')
actions may inchude paying any sums secured by & lien which has priority over this Security Wsirument, appeariog in cownt, =
paying reasonnble sttorneys® fees and entering on the Property to moke repairs. Although Lender inay take action under -~
thia paragraph 7, Lender does not have o do wo. e
Any amounts disbursed by Lendes under this paragraph 7 shall become additiona) debi of Borzavies secured by this N

Security Instrument, Unless Borrower and Lender agree to other terms of pryment, these smounts shall bear interest from
the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borjower requesting
payment,

8. Movtgage Insurance. If Lender requited mongage insurance as a condition of making the loan secured by thin
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effcct. I, for ahy
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shul) pey the premimms
required to oblain coverage subitantially cquivalen to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernaic maongage instrer upproved
by Lender. If substantially equivalent morgage insursnce coverage ic not available, Borrower shull pay (o Lender each month
2 sum equal to one-twelfth of the yearly martgage insurance preminm being paid by Borrowes when the insurance coverage
lapscd or ceased to be in effect. Lender will accopt, use and retain these puyments a5 & Joss reserve in lics of morigage
insurance. Loss reserve payments may no longer be required, wi the option of Lender, if thortgage inturance coversge (in
the amount and for the period thar Lender requires) provided by an insurer approved by Lender aguin becomes available
and is obtained. Barrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide & loss
reserve, until che sequirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

Form 314 W8 (pagr 3 of 6 pages)
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9. lnspection. Lender or its agent may muke reasonable entrivs upon und inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inapection specilying reasonable cuuse for the inspection.

10, Condemnation, The procceds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyanee in licu of condemuation, arc harebry assigned
and shall be paid to Lendgr.

in the event of u totad taking of the Property, the procecds shall be applies! to the sums secured by this Security Instrument,
whether or ot then due, with any excess paid o Borrower, In the event of a partial laking of the Property in which the
fair market value of he Property immediately before the taking is cquad 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the twking, unless Borrower und Lender otherwise ugree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by tie fallowing fraction:
{n) the total amount of the sums secured immeddiately before the tking, divided by (b) the fuir market value of the Propenty
immedistely before she taking. Any balance shull be puid to Borcower. In the event of o paniul tuking of the Propenty in
wiich the fair maiket value of the Properly immediately before the taking is less than the amount of the sums secured im-
mediately before ihe taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shull ke applied to the sums secured by this Security Instrument whether or not the sums are then thae,

If the Property is soo'oned by Borrower, or if, afier notice by Lender to Borrower thut the condemnor offers 1o
make an uward or settle a clann for damages, Borrower fails (o respond to Lendor within 30 duys afier the date the notice
is given, Lender is authorized te'coliect and upply the proceeds, ut its optivn, cither to restoration or repair of the Property
or to the sums sectired by this Sceveity Tnstrment, whether or net then due,

Utiless Lender and Borrower atbzewise agree in writing, nny applicution of proceeds to principad shall not extend
or postpone the due date of the manthly pryrents referred 10 paragraphs 1 and 2 or change the amoum of stich payments,

ti. Borrower Not Redensed; Forbepzance By Lender Not & Walver. Extension of the ime for payment or
mudification of amortizution of the sums seeuced by this Security Insteument granted by Lender to kny succeasor in interesl
of Borrower shall not operute 10 release the liabitity of the original Borrawer or Borrower’s suceessors in interest. Lender
shatt nat be required 10 commence proceedings againsl uny successor in intevest of refuse 1o extend time for payment or
otherwise modify umonization of the sums secured by i Seeurity fnstrumment by reason of sy flemand made by the original
Barrower or Burrower's suceessors in interest. Any forbearaivy by Lender in exarcising any right or romedy shall not be
a waiver of or prechude the exercise of any right ar remeay.

12. Suecessors und Assigns Bownds Joing and Severyt §lobllity; Co-slgners.  The covenunis wind agreements of
this Security Instrinnent shall bind and benetit the suceessors and gastzas of Lender and Buisower, subject to the provisions
of puragraph 17. Burrower's covenants and agreements shall e juit st several. Any Borrower who co-signy this Security
Irstrument byt does not execute the Note; (a) is co-signing this Security Nisteument only to mortgage, grant and convey that
Rorrower's interest in the Property under the terms of this Security Instrament: (b) is not pevsonally obligated 1o pay the
sums secured by this Security Instrument; and (¢} ugreey that Lender and any vihier Borrower nidy hgree 10 extend, modify,
forbear or make uny uccommodations with regard to the teres of this Security Insizuraent or tie Note without that Borrower’s
consent.

13, Loan Charges. If the loan seeured by dliis Security lostrument is subject tu Jaw which sets muximum loan
shiirges, and that taw is fimalty interpreted so thut the interest or other Jonn charges collectzd or to be codlected in connection
with the loan exceed the permitted limits, then: () uny such loan churge shall be reduced by e amount necessury to reduce
the churge to the permitted bimit, any (b} any sums already colleetod from Borcower which excoeded permitted limits witl
be refunded o Borrower. Lender may choose to make this refund by reducing the principa) cwed wndel ite Note or by making
a dircct payment to Borrower, 1 o refund reduces peineipal, the reduction will be treated as a pastil prepuyment without
any prepayment charge under the Note.

§4. Notlees, Any notive to Rorrower provided for in this Security Instrument shoff be given by sclivering it or
by muiling it by first class mail apless applicable Juw requires use of another tethod. The notice shall be directed to the
Property Address or any other uddress Borrower designales by notice to Lender. Any notice ti Lender shall be given by
first class il to Lender’s address stated heeein or any other address Lender designates by notice to Borrower. Any notice
provided for in tbis Sccurity [rstrument shall be deemed w have been given to Borrower or Lender when given us provided
in thtis paragraph.

1S. Governing Luw; Severablity. This Security Instrument shub be governcd by federal luw amd the fuw of the
jurisdiction in which the Bropeety i located, In the event that anry provision or clause of this Security Instrdmen o the Nole
contlicts with applicable law, such conflict shall not utfect other provislons of this Security Intrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument ud the Nute
are dectured 1w be severable.

16. Borrower's Copy. Borrower shail be given one contormed copy of the Nate and of this Secnrity Instrument,

{7. ‘Transfer nf the Property ur u Beneficial Interest (n Borrower, I all or any pan of the Propeay or uny
iteeest in it is sold or transferred {or if a beneficin) intorest in Botrawer is sold or transferred andd Boreower iv not o natural
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender thar the insurance carnier has offered to
setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
ar to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Leoer and Borrawer otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due dzte of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If wnder paragraph 21 the Property is acquired by Leader, Borrawer's right to any insurance policies and proceeds resulting
from datnage to the Propzity. prior to the acquisition shall pass to Lender to the extent of the sums sccured oy this Security
Instrument immediately prioi o the acquisition.

6. Occupancy, Presersat’cn, Malntenance and Protection of the Property; Borrawer’s Loan Application;
Leaseholds, Borrower shall occupy.-cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrzaent 2nd shall continue to occupy the Property as Borrower's principal residence
for ¢ lenst one year afier the date of cecujancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenunting ¢ircumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impait the Property, aliow the Propenty to deteriorate, or commit wasle on the Property. Borrower shall
be in default if any forfeiture action o proceeding, ¥ hether civil or criminal, is begun that in Lender’s good fith judgment
could result in forfeiture of the Property or otherwise (na'asally impair the Jien created by this Security Instrument or Lender's
securily inferest, Borrower may cure such a defawlt uiic veinstate, as provided in paragraph 18, by causing tic action or
proceeding to be dismissed with a ruling that, in Lender's goa fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other materia) impairment of the licn-created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defauly if Borrower, during the legr application process, gave maierially false or maccorate
information or statements to Lender (or failed to provide Lender with any muaterial information) in connection with the loan
evidenced by the Note, including, but not Hmited 1o, representutions coavsrning Borrower's occupaney of the Propenty as
a principut residence. 17 this Security Instrument is on a leasehold, Borrovrey shull comply with all the provisions of the lease.
If Busrower ucauires fee title to the Property, the leaschold and the fec utle £zl not merge undess Lender agrees to the
merger in writing,

7. Protection of Lender's Rights In the Property. If Borrower fails ‘o irform the covenants and agreetnents
contained in this Security Instrument, or there is a Jegal proceeding that may significansly <ffect Lender's rights in the Propenty
(such as o proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforz lavs or regulutions), then Lender
may do and pay for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property. 1ender’s
actions may include paying any sums sccured by a lien which has priority over this Security Tastriment, appearing in coun,
paying rensonsble attorneys' fees and entering on the Property (o make repuirs. Although Leider ‘nay take action under
this paragraph 7, Lender does not have to do sv,

Any amounts disbursed by Lender under this puragraph 7 shall become sdditional debt of Bozrowet secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shal. besr interem from
the date of disbursement at the Note rate and shul) be payable, with interest, upon notice from Leader (o Borrov.er requesting
payment,

8. Mortgage Insurance. If Lender requircd monguge insurance as @ condition of mating the loan secuted by tis
Security Instrument, Bosrower shall pay the premiums required to maintain the morigage insurance in effecr. )N, for any
reason, the mortgage insurance coverage required by Lender Japses or ceaes to be in effect, Borrower shall pay the premiums
required to oblain caverage substuntinlly equivalent 1o the morigage insurunce previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernaie mortgage insurer approved
by Lender. I substantinlly cquivalent mortgage insurance coverage is noi available, Borrower shall pay to Lender each month
a sum equal to one-twelith of the yearly mongage insurance premium being paid by Borrower when the insurunce coveruge
Iapsed or ceased to be in effect. lender will accept, use and retain these payments as i loss reserve in Jiew of mongage

insurance. Loss rescrve pryments may no longer be required, at the option of Lender, if mostguge inmrance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avaiiable
and is obaained, Borrower shall pay the premiums required to maintain morigage insurance in effect, of 10 provide & loss
reserve, untit the requirement for mongage Insurance ends in accordance with any writien agreement between Borrower
and Lander or upplicable law,
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