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Equity Credit Line Mortgage oZaay 4

THIS BQUITY CREDITLINEMORTGAGE lasudethis ~ Sth deyof  July, 1992 ,between the Morigagor,
Ira N. Helfgot and Maureen McGuire Helfgot, warried to each other — ,od

the Mocigagen, The Nortitrn 7vusl Company, tr Hiinols banking corporstion, ‘with (fa main banking office at 50 South La Salle Stroet, Chicago, Elimoh 60675
(berein, “Morigagee™).

WHEREAS, Morigagor har ant.e into The Northern Trust Company Equliy Credit Line Agrecment (the "Agreement”) dated Juiy 9, 1992
, pursusnt to ‘vhizh Mortgagor may from fime 1o time borrow from horigagee ninounts nol 1o enceed 1 he aggregate cutsianding principsl
balance of  $50,000.00 (the “Maxdmum Credlt Amount”), plus interest therean, which interest ix payable at the extw and a1 the liews
provided for in the Agreement. All amounis borrowed under the Agreement plus interest ihereon are due and payable on ~ June 15, 1997
. of such iater dute as Mortgagee shais agren-but in no event more than 30 yrars afier the date of this Morigage;

NOW, THEREFORB, tasrcure to Mostgagee (he apayment of 1he Maximum Credii Amount, withinterest hereon, purauan! 1o1he Agresmen), thapaymen
of allaumas, withinterest theceon, advanced in accordance he' ewit): o protsel the security of thisMortgage, sad the performance of (he covnanisaid agresments ol
Mortgsgor heroin cuntained, Morigagor does hereby nicrizage, granl, warmanl, sm! onvey 10 Morigagec the Emsany toeatedd in the County of
Stalo of Llinols, which has the sireot sddremof 1412 5. Washington

Park Ridge, IL 60068 Cherein"Property Addrees) logallydescribedag .

LEGAL DESCRIPTION MITACHED

Permanent Index Number 12-02-218-023 . o o

TOGETHER with ull the improvements now or hersafier arected o the peoperty, and all sasepionts, rixhi, 7 nparienances, reats, rovalties, miseral, dlmd'{:a
rightsand profit, water, waler rights, and water stock, and all fixturen now or becealior attached to the propery -vered by this Mortgsge: and altof the Iotaldu.m
fogether with sail property (ov the leasehold eviate {f this Mortgage is on n leatehold) stw betwin referved to a0 the 'Froperty™. i

Mortgagor covetants thal Mortgagor s lawfully selzed of 1he cetate hereby donveyed and has tho right 1o morigage, §74ni, yod cosvey the Property, snd that Pt
Mortgagor will warrant and defend generally the tile to the Property againet 1l claims nod demasds, subject (0 any Liorizaey, declarilon, saementy, or ()
sestrictions Iisted in  schodule of exceplions 2o coverage in any title Insurance polley insuring Mortpages's Interest in (he Pragy. g, (o]
\

COVENANTS. Mortgagor covenants snd ageees a follows: '

§. Payment of Princips sad Interest, Mostyagor shall proreplly pey when I Morgagor kae peid any precomputed fiasnce ceatge, upon MOrigagor's

due ihe priacipal of and intereat on the indebiedness incurred pursnant to the
Agreersent, togethor with any fees and charges provided in the Agreement.

2. Application of Payments, Unlessapplicable law provides otherwise, sl
paymenis received by Morigagee under (he Agreement and paragraph 1 hereo!
shall be applied by Morigagee finst in payment of smounts paysble lo Morigs-
poe by ~dortgagor under this Morigage, thea (o interest, lnes, and chirpes
payable persunt b the Agveement, then 1o the principal amousts outstanding

under the Agreement.
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payment of the entire culstanding principal balance and termination of the
Bquity Crodit Line; Mortaagor shali bo entitied 1o a vofumd of the uaearsed
porrion of such peepiakd finance charge i an smount not s than the smount
that would be caleulated by Ihe actuarial method, provided thal Morigagor
shall not be estlthed to any refind of leas than $1.00, For the purposs of this
paregraph the serm “actusria! method” shall mean the method of

pRymaats made on & debt between the outsiaading balsaos of the obligation
and the precomputed fisance charge pursiant 10 whick s payment bs applied
fiest to-the acomied precompuied finance charge and say remialader s sb-
dﬂw;d&.mwdskhmhu&dbhu&ﬂuhhmdh

This document ed by:
Rosge A. %?m, tl?:aq.
The Northern Truat Company

308, Ls Salle Streed
Chicago, Lilinols 60675




Il;uui! designaied hervin. 14, MMN’QEhFMJ!Q I Alalmc; QEMMM;};«': breach of any covenam o

shail be governed by the laws of Hllinols. I the event 1ha asy provision or clause
of this Morigags or the Agreement confiicts with appllcable lvws, such oonflict
shall pot affect other of this Morigage or the Agreemeni which can
ba piven effect withou! ths conflicting provieion, and to thisend the provisions
of this Murtgage and tw Agrvemeni are deviarcd o dnseverable; provided tla

ey eaercise its termination option provided In paragraph 12in the
event of changes in law after the date of this Monigage.

15. Moerignger’s Copy. Morigagor shall be fumished a conformed copy of
'hi:nwoof 1 and of this Morigage ! the time of exccution of after records.
thos hereof,

16. Transfer of the Preperty; Assumption, To the extent permitied by
Jew, if al) of any part of (he Property oc az inlerest therein, including withoul
limitation any pert of any beneficial intereat in any wust holding title 1o the
Property, b sold or traneferred by Mortgagor withou! Morigagee's prior writien
consen!. Morigagee may, st Morigapee's nplion, declare all the sums secured by
thu Mortgage 1o ba immed)-ely due and paysble,

17, Revelving Credit Loup. This Morigage ia given 10 secure a revolving
credit loas unless and unill suc’s ko.n bs converted 1o mn instaliment loan (s
rovided in the Agreement), and snz'see vre notonly presently existing indeb:
cdness undes the Agreement but atso iv7 ity sdvances, whether such advances
are obligatory or 1o be made at the ophon o7 Mnrigagee, of otherwise, as are
made within 20 years from the date hereof, 10 Joe sme extent as i sch fusure
advances were made on the date of the execntl 7 of this Morigage, afthough
there nay be no advance made af the time of esecut’on of this Morigage and
although there may be no indebiedness secured hereb;iv'slanding st the time

agreementof Mottgagor in this Morigage, including the covenanis o pay when
due any sums secured by this Morigage, or the accurrence of an Lvent of
Default under the Agreement, which Eveals of Defauliate incurporsied heren
by this reference sa though set forth in full herein, Morigagee, sl Mongagee's
opton, may deciare all of the sums secured by 1his Morigage 1o be immedintely
due and paysble withou! fusther demand, may terminate the availabihity of
loans under the Agreement, and may forccione this Morigage by judicial pro-
ceeding provided thayMortgagee shall nutify Morigagor a1 least Yo deysbefore
instituting any action keading to nepossestion o foreclosure (except in the case
of Morigagor's sbandonment of the Property or other extreme circumsiances).
Mortgapee shall be entitled so collect in such proceeding all expenaes of foreclo-
sure, including, but not limited %o, reasonsbie attorneys’ fees. and costs of
documentary evidenos, sbitracts, and titke reports.

Al remedies pronded in this Morigage are distinet and cumuistive ta any
other right or remedy under this Morigage, the Agreement, or allorded by law
of equity, and may be exercised concurrenily, independently, oF successively.

20. Assignment of Reats; Appelntment of Rectiver; Mortgagee in
Possession. As additional security hereunder, Moripsgor hereby amigns o
Morigagee the rents of the Property, provided that Morigagor shall, prior o
acceleration under parsgraph 19 hereof or abandonment of the Property, have
the right fo coliect and retain such reats as they become due and payabile.

Upon scoelerstion under paragraph 1% bereo! o abandunment of ihe
Propert;, and 31 any litme prior to judicial sle, lorigagee, in pemon, by agenl,
or by judicially appoisted receiver, shall be eatitled lo enter upon, take pomes-
sion of snd manage the Property and 1o collect the rents of the Property
including those past due. All rents collecied by Morigagee or 1he receiver shall
be applied fir 12 paymeni of the ccsts of management of the Property an

any sdvanse s made. The lien of this Morigage shall be valid w8l Indebted-
nem pecured hereby, including future advances, from the tiise of (4 filing for
record in the recordet s of regleirns s office of the counly in which ihe Property
I Jocated. ‘The total amount of indebledness secured hereby may-in%ixoee of
decreass from time 1o time, but the total unpaid principal balance of iaZdhied-
ness secured hereby (including disbursements that Morigagee may make u ider
this Morigage, the Agreement, ar any other document with respect thereio) !
azy one {ime outsianding shall nol exceed the Mazimum Credit Amount, plos
interent thereon, and apy disbunsements made for payment of iaxes, special

collection of rents including, but not limited 10 receiver's foes, premiuen on”. v
reativer's bonde, and reasonable stiormeys’ fees, and then (o tke sum secured .
by this Morigage. Morigagee and he receiver sball be Liable 1o acoount only for * L
those rents actuslly seceived, C’

21. Releass. Upon payment in full of all amounts sccured by this Morigsge e
snd termination of the Agreemeni, Mortgagee shall release this Mortpge ()
=ithou! charge to Morigagor, Morigagee shall pay all costs of recordation of the o)
rarac, f any.

aacasments, of insurance on 1he Property and interest on such disbursementy
(ull sisch tndebiedness being hereinafier referred 10 as the maximum amount
securnd hereby). This Morigage shall be valid and have priority ko the extent of
the maximum amoun! secured hereby over afl nibsequent Lisne and encum-
brances, including statuiory liens, exoepting solely taxze and smessments Jevied
on the Property given priority by law,
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22.7Aaver of Hemestead, To the exien! permitted by law, Morigagor
hereby “cv.aren and waives all rights under and by virtue of the homestead
exemptios: V.= of [llinois.

IN WITNESY WHZRBOF, Mortgagor has
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Mortgagor  Maureen McGuire he': T

led Lhis Morigage,

,a Notaty Public in and for said couaty sad state, do hereby osriify

wat 12 N. HeIlEgot and TrgoT X § before. e s dov 1a i
acknowledged that _thiey signod and delivered the said intrument s their mmw:m:umw
purposes therein st forth, .
Given uader ey haod snd offcal sen, e ey /T ol fju,/é/l - . 1%
My commission expires J Mana [ Fade
NOTARY PUBLIC

MailTe: The Norhy o EooiBavss - y

40 South LaSabie Stroet “OFFICIAL SEAL" 3

Chicago, MARIA D. PRADO

bile Cook County, Hinois
’I‘l‘:hﬂgn:gdw Eaplire A‘-rml 9, 195
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EXHIBIT A

LOT 7 AND TV NORTH & FEET OF LOT 8 IN BLOCK -3 IN TALCOTT TERRACE BEING A
SUBDIVISION OF LOT 2 IN THE DIVISION OF 42 ACRES OF LAND, THE WEST LINE CRAWN
PARALLEL WITH (. EAST LINE THERECQK . AND BEL¥ ALL OF LOT 1 IN ASSESSOR'S
DIVISION OF THE AWFTH WEST QUARTER OF SECTIOM 1 AND THE EAST PART (F LOT 2 IN
ASSESSOR'S DIVISION F TrE NCRTH EAST GUARTER OF SECTION 2, TOWNSHIF 40 NORTH,
RANGE 12, EAST OF Thd TWIRD FRINCIPAL MERIDIAN, IN COCK COUNTY, TLLINOIS.

PERMANENT INDEX NUMBER: 12-02-218-023
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