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under the lawsof ...
YR rarwons-wowe wowsmen-xwn-woywag e TS

29 Wan.Monton. Sttt Shicaga. Alllael
Borrower owes Lender the priacizal sum of .. rrerrtesaieaessisaarintasterice wrescersrtisiereis T
............................................................ oo Dollars (U1.S. 3.... 20,802 00.........). This debt iz evidenced by Borrecwer's note
dated the sume date as this Secur'sy Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on o e SREBATERRZ e, This Security Enstrument
sccures 10 Lender: () the repayment 4 1ae debt evidenced by the Note, with Interest, and ull renewals, extensions und

mudiftcations; (b) the payment of all otlier sums, with inferest, advanced under puragraph 7 to protect the security of this

Ll— Security Instrument; and (c) the performan e ot Borrower's covenants and ugrecnients under this Security Instruinent und
{ the Note. For this purpose, Borrower does hereby mortgage, grant and couvey to Lender the following deseribed propesty
Q JOCItEB IN .ovine s BROK. o irvinnien - recsreesssnmersssssssensiessss e ssensssssssasnesessvneesens OOUNEY, Jinois:

LOT 2 IN BLOCK 1 IN ARLINGTCN MEADNYS, A GBURDIVIBION OF PART OF THE WEBT 1/2 OF
’\} THE BOUTHWEST 1/4 LYING NORTYHEAHTERL'Y OF CENTER LINE OF RAND ROAD IN SECTION R7,
TCWNSHIP 42 NORTH, RANGE 11, EABY OF THY 1T{IRD PRINCIPAL MEAIDIAH, IN CODOK COUNTY,
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PERMANENT TAX 1.0, NUMBAER 08-27-302-080

which has the address of ... 897, Mo BUGLIB e o 2 EBEBP RO i
{Street) [Chy)
HURBIS i) anose .. re e (*Propeety  Address”);
{2ip Code}

TOOETHER WITH all thie improvements now or hereafter erected on the propecty, and all ensements, righes,
appurtenanees, rents, royaltics, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hereullter a part of the property. All replacements and additions shall alao be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTY that Borrower s Jlawfully selsed of the estate hereby conveyed and hun the right to
mortgage. grunt and convey the Properiy and that the Property is unencumbered, except for encumbrances of record,
Borrower wayrants and will defend gentrally the title 10 the Proparty agrinst ajl claims and demands, subject 10 any
encumbrances of record.

THis _Sr.cum'rv INSTRUMENT cqmbines uniform covenants for national use and non-uniformn covenanis with
Emited variations by jurisdiction to canstilule a umform security instrument covering real property.

ILLINOIS —singla  Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 13/02
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I Lender reguired morigage insurance as a condition of making the loan secured by thia Security Instrument,
Borrower shiall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates da aceordance with Borrower's and Lender's writton agreement or applicable law.

8. Inspecilon.  Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a? the time of or prior 10 un inspection specifying reasonable cause for the inspection.

9, Condemnation.  The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of ary purt of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the cvent of a total tuking of the Property, the procecdy shall be applicd t0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Sccurity Inssrumaent ahall be reduced by
the amount of the procecds multiplied by Lhe following fraction: (a) the fotal smount of the sums sceured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking, Any balance shall be
puid to Borrower.

{f the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offers to
muke an award ac rettle a claim for damages, Borrower fails 1o respond to Lender within 30 days afer the date the notice is
given, Lender is cathorized 1o collee! and npply the procecds, ut it option, either (o restaration or repair of the Property or
to the sums secured by this Security lastrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of the monthly payraents referred 1o in pueagraphs 1 and 2 or change the amount of such payments.

1n. Bosrower Mot Aeleased; Forbearsnce By Londer Not & Waiver. Extension of the time for psyment or
modification of amortizatcs, of the sums secured by this Security Instrument granted by Lender Lo noy suceessor in
interest of Borrower shall nit operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be vequired to‘commence procecdings sgainst any suceessor in interest or refuse to extend time for
payment or otherwise modify smortization of the sums secured by this Security astrument by reason of any demand made
by the original Borrower or Borrower's zuccessors in interest. Any forbearance by Lender in exercising any right or vemedy
shull not be a waiver of or precinde the exsroe of any right or remedy.

1. Successors and Assigns Bour.d; Juint and Several Linbility; Co-signers, The covenanis and ngreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender stid Barrower, subject 10 he provisions
of paragraph 17, Borrower's covenants and sgreemenis shall be joint and several, Any Borrower who co-aigns this Sccurity
Instrument bul does not execute the Note: (1) it co signing Lhis Security Instrument onily to mortgage, grant and convey
that Borrower’s interest in the Property under 1the't2ems of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instriument; and (o) “grees that Lender and any other Borrower may agree to extend,
modity, forbear or make any nccommodations with rojard to the terms of this Security Instrument or the Note without
that Borrower's consend, ‘ ) L . . .

12. Loan Charges, Il the foun secitred by this Sscurity Instrument is subject to o iaw which sets maximum loan
charges, and that law is finally interpreted so that the inicreat) or other loan charges collected or to be collecied in
conncclion with the loan exceed the permitted limits, then: (&) ray such loan charge shall be reduced by the amount
nmecensary 1o reduce the charge to the permitted limit; and (b) any w2iws already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseto irske this refund by reducing the principal owed
under the Nate or by making o direct payment to Borrower, [f & rolund rodiaces principal, the reduction will be treated ns n
portinl prepayment without any prepayment charge under the Note,

3. Legisiation Affecting Lender's Righia, If enncinm or expiraiivn of epplicable laws has the effect of
tendering any provision of the Note or this Security Instrument unenforceable accorsing to its terms, Lender, i hs oplion,
may require immedinte paymeit in full of al) sums secured by this Security wririment snd may invoke any remedics
permitted by paragraph 1%, If Lender exercises this option, Lender shall take the stips anecified in the secand paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumentarnii se given by delivering it or by
mailing it by fiest class mail unless upplicable law requires use of another method. The nanice shail be directed (o the
Yroperty Address or any other address Borrower designaies by natice 16 Lender. Any notiee to Lender shall be given by
first cluss maid 10 Lender's adidress stated herein or any other address Lender designates by noticr (o orrower, Any notice
provided for in this Secunity Instrument shall be deemed to have been given to Borrower or Lendor whes given as provided
inn this paragraph.

15, CGoverning Law; Severabllity. This Security Instrument shall be governed by federal e snd the law of the
Jurisdiction in whicl the Property s located. In the event that any provision or clause of this Security Tmstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumc.t or the Note
which cun be given eifect without the confiicting pravision, To this end thoe provisions of this Security Instrement and the
Note are declared to bue severable.

16. Dorrowet's Copy. BHorrower shulil be given one conformed copy of the Note and of this Sccurity Instrumenl.

17. Transfer of the Property or a Benoficial Inturest in Borrower. 11 all or any part of the Praperty or any
interest in it is sold or transferred (or if & benelicial intarest in Borrower is sold or transferred and Borrower {8 vt a natural
person) withowt Lender's prior written conmunt, Lendar may, #1 45 option, require immediate payment (n fubl of all sums
secured by this Security Instrument, However, this option shall no! be exercised by Lender if exercise is prohibited by
feders) law ns of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceclermtion. ‘The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Sccutriy Instriment, I Borrower fuils 10 pay these sumas prior to the expiration of this period, Lender may invoke any
remedies perrmitted by this Seeurity Instrument without further notice or demand on Barrower, ,

18. Borrower's Right to Reinstate. I Borrower meets cortuin conditions, Borrower shal) have the right to have
enfurcement of this Scearity Instrument discontinued at any time prior to the carlier of: (] 5 duys (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant 10 any power af sale contained in this
Security Instrument; or (b) catry of a judgment enforcing chis Seeurity Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Naote had no acceleration
accurred; (b) cures uny defuult of auy other covenants or agreemenis; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not fimited to, regsonnble mtorneys’ fees; and (d) 1akes such action us Lender may
reasonably reguire o assure that the tien of this Security Instrument, Lender's righis in the Properly and Borrower's
obligntion 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemeni by
Borrower, this Security lnstrument and the obligations secured hereby shall remain fully effective ss if no uccelerution had
occurred. However, this right to reinstate shall not apply in the cose of accelerntion under puragraphs i3 or §7.
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EQUITY LOAN MORTGAGE RIDER

(Adjusiabio Rate and Paywent)
(Revolving Line of Credit)

€4TH JUNE
THIS EQUITY LOAN MORTGAGE RIDER is msde thin o day of .
1988, and is incorporsted into uud shall be deomed to smend and supplomet the Moertgage (the “Secaehly Instssment®*) of
the same date given by the unlersigned (the “Borrower™) to secure Borrowers Equit, Loan Note 10 BELL FEDERAL
SAYINGS AND LOAN ASSOUIATION (the “Lender™) of the snme date (ihe “Note™) and covering the praperty describod in
the Security Instrument and located nt;

W, EUCLID, MT. PROBPECT, IL 80088
(PIRCPENTY ADDRENS

THE NOTE CONTAINS FPROVISIONS ALLOWING FOHR CHANGES IN THE INTER-
EST RACE, 1IFTHE INTEREST RATE INCREASES, THE BORROWERS MONTHLY
PAYMEITS WILL BE HICGHER, {F THE INTEREST RATE DECREASES, THE
BORROWZR'S MONTHLY PAYMENTS WLl Bt LOWER,

Adiliticnal Covenunts, Li-nlaition to the covenants uml agroements mude in the Sceurity Instrement, Borrower and
Lender furthor vovenant and pgres ni follows:

A. INTEREST RATE, MONTHLY FPAYMENT CHANGES ;\Nl) BILLING NOTICES

Section 2.0., 3., 4, und purt of 5. of the't'juity Noto providos for changes inthe interest rato, the monthly payments, hilling
notices, witd a revelving line of oredit, as fofiows:

2. INTEREST
#, Insercat Rate < . :

The interest rate mny change monthly, interest dato changes moy oeeur on the firet day of any hlllmg uyuh- Imgumin.:

on .. 08-01-10482 and on llm f‘ml day ot avery lnlling eyele lhmuul‘l:-l !hllmg © 3v|an shall begin on

the first day of sach month.

1) The Inidex . .
Intarust rate chiungos will be based on an interest tate nday which will he catled the “Index.” Tho “Tudex™ is the
Prime Hate, the base vate on cerporats loans st Javgs WL, roney conter commareial banks as pulifished in the
Maney Raton section of the Midwost Edition of the Wall Sirie) Journnd vis the lant day the Jowinal is published
vach munth, If more thun one Prime Rate i listed onahat day. e Indax in offeat for your Eqguity Loun will be g
aversge of the Prime Rates listed,
I the Index croses 10 be made availablo the Nate Holdor will chooee cnzw index which is based upon somparable
information. The Note Holder will give me notive of jis chwice. -

Setting the Interest Rate

. The Note Holder shall calonlute the per nnoum intorest vate fm' sny given billing ~vele by mldhm two pnrcomagm :
points (2%) v the Index aw published on the Ig*ué ds bhn Journal is published e pn-vmus month, Mowaover, thC..,:;

interest rale on this loan will neves mmmed perosnl por winiin, P
et

3. PAYMENTS

Maonthly payments of prinoipal and intereat shall be duo on the finst day of each momh bogisning e feat of the monthe }
following the first advance under this Nate, The monthly payment shull he sufficient to repay in (U P prlm'lpui and 2
acorusd intoresy of my Note in substantistly equal paymenis by the Matnrity Do at the iiterest rme_olfeotive for twe
hilling cyele immustintely prioe 1o the payment and readed up to the noxt dollar Excopt for tho lnal paymoent, IN NO
EVENT SHALL ANY PAYMENT BF LESS THAN $100. Advances under ihis Note will ineroase the payment mnd
prropayments will reducs the puyment unluvss offsot by chungos In the interea) aaie, Tho Invernst rots on this Note may
change fram time o timo, Anincrease in the intorest rate will eosult in an inereased payment nand a deeroase in the Inleresl
et will cosnlt in u decreased pnymont unloss offevt by prepaymuonts or advances. Propayment in wholo or in part shail be
permited without penalty or fee, but propayment shall not exouse my stbmedgquoni Eaiture 1o pny prmmpul or inlerost us it
hacomen due, : ‘ ,

Rovolving Line Of Credin — 2/89
Equity Loan Morigage Hider (BFS&L)
[V TH
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