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MORTGAGE

LENDER’S ¢ 09-00-5%028

THIS MORTGAGE ("Secur!ty Insirument®) is glven on JLY 10, 1992 . The morigagor I
EONARD |, WERNER, AN UNMARA[LU MAN

{"Borrower*"). This Security Instrument Is glve s to SEARS MORTGAGE CORPORAT ION i 92561343

which Is organized and existing under the lows of T1E STATE ¢ PAD o ', e whose

address IS 2500 LAKE COOX ROAD, RIVERNOQRS,  ILLINDIS 60015
{("Leude:*), Borrawer owes Lendar the principal sum ol

Doltars (US. $115.000.00 }. This debl {s evidanced by Rorrowe s note dated the samo date ss this Securlty
Instrument {*Note"), which provides tor monthly payments, with the full deii 4 not patd eartier, due and payable on
AUBUST 1, 1999 . This Securlty Instrument secures to Lender: (a) the repayment of the debl
evidenced by the Nole, with interesy, and all renewals, extensions ond modifications of«ha Note; (b} the payment of sll
other sums, with intevest, sdvenced under paregraph 7 io protect the security of this Sscurily Instrument; and (o)
the performance ol Borrower's covenants and sgreements under this Securily Instruinont and the Note. For this
purpose, Borrower does hereby mortgege, grani and convey to Lender the following described property located In
00K County, Minols:

SEE ATTACHED

TaX 1.0, MUMBER.
04 - 25 -408 /83
/‘ ¢ i .348

&
1

which has the aticress ol 1627 PALMGREN DRIVE. GLENVIEW [Strast, City),
linols 60025 ("Property Asddress™); '

{Zip Codo]
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TOGETHER WITH ol the improvements now or herealler erecled on the pro‘mly, antl nit cosements,
appurienances, and Hxtures now or herealter a port of the propeety, All replocaments and aclditions shall eiso be covered
by 1his Secur ity Insirument. All of the loregolng is referced 1o In this Securily Insirumentas the “Property.”

BORRO\(!ER COVENANTS that Borrower Is hwiully sclsed ol the estale hereby conveyed ond hes the sight 1o
mortgage, gran! ant! convey the Property end that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property ogainst alf cleims and demands, subject to any
encumbronces of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for nationa] use and non-uniform covenants with
limited varlations by [uclsdiction o constitutos uniform security instsumaoni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and gree bs follows:

1, Payment of Principol and Interesi; Prepayment snd Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any propayment and fate charf: due uncar the Note,

2. Funds for Taxes and Insurance. Subject 1o appllcable law or 10 & written waiver by Lender, Borrower shall

y to Lender on the day monthly payments are due under the Note, until the Note is paid tn tull, a sum (*Funds®) {or:
F:) yearly toxes and sssessments which may atiain Brlority over this Security Instrumen! as a len on the Properlr; {b)
carly leosehold rayments or ground renls on the Property, il uny; () yearly hozard or property Insurance premlums;
Y:t) yearly flood isurance pretiums, i ony; (e) yeorly mortgage insuranco premlums, it any; and () any sums payable
by Borrower 1o Lenaer, In accordance with the provisions of paragraph 8, in lleu of the paoymenl of morigage insuronce
premiums. These Heis 37e called *Escrow llems.” Lender may, st any time, collect end hold Funds in st smount not
to exceed the moximuza pnount o lender for 8 fedarally related mortgoge 1osn may requive tor Botrower's escrow
account under the federal xeel Estate Setitement Procedures Act of 1974 ¢s amended from time lo lime, 12 US.C.
Section 2601 at seq. ("RESPA™) unless snolther low thit applies to the Fundls scts o lesser amount. i so, Lender may,
al any time, cotlect and hold Funds 1 en amountnot to exceed the lesser ermount. Lender may estimate the amoun! of
Funds due on Lhe basis of curreii data oo repsonable estimates of expenditures of futtce Escrow tems or olherwlse In
uccordence with apphicable law.

The Funds shall be held in an institation whose deposits are insured by @ federal agency, instrumentality, or entity
(including Lender, If Lender is such an insti‘ution) or in any Feders! Home Loan Bank. Lender shall spply the Funds o
pay the Escrow Items. Lender may not charge Sorrawer lor holding and applying the Funds, annuslly analyzing the
escrow account, or verilying the Escrow lterns, wilzss Lender pays Borrower interest on the Funds and appiicabie faw
permits Lender 1o muke such a charge. However, i znder may require Borrower 1o pay a one-time cherge lor gn
independent real estale tax reporting service used by Lender in connection with this loan, unless spplicable law provides
otherwise. Unless an agreement 1s made or appicabile law reqitres Inferest to be poid, Lender shalt not be required to
pay Borrower uny inferest or earnings on the Funds. Borrewsr-aad Lender moy agree In writing, however, that interest
shall be pald on Ihe Funs. Lender shall give to Borrower, withwpt chetge, on anntial accounting of the Funds, showing
credits nd debits to the Funds anel the purpase for which each ¢abli to the Funtis was made. The Funds are pledged es
edditional security for all sums secured by this Securlly Instrumen!.

1t the Funds held h{ Lender exceed the amounts permitied 10 be nelit by applicable law, Lender sheil sccount to
Dorrower for the axcess Funds in accordance with the requirements of o;plicahle law. {f the amount of the Funds held
by Lender at any time is not sulliclent to pay the Escrow llems when due, Lender may so natily Borrower In wriling,
end, In such case Borrower shall pay 1o Lender the amount necessary 1o make-uz the deficlency. Borrower shall moke
up the deliciency in no miore than tweive monihly poyments, ol Lender's solo discreiiop,

Upon payment In full of all sumns secured by this Security Instrument, Lender sno'i oromplly refund to Borrower
any Funds held by Lender. If, uncler paragraph 21, Lender shath acquire or sell the Proverty, Lender, prior to (he
scquisition or sale of the Property, shall apply any Funtls held by Lender at the time of ac-julshion or sale #s a credit
against the sums secured by this Securlly Instrumen.

3. Application of Payments, Unless applicable law provides olherwise, oll payments reselred-by Lender under
paragraphs 1 and 2 shall be applied: {irst, 1o any prepayment charges due under the Note; second, to srounts payable
uiidler paragraph 2, third, to interest due; Jourth, 19 principal due; end lost, to ony Jete charges due unae: 5 Note.

4, Charges; Liens. Borrower shall pay sl taxes, nssessrnents, charges, fines and Impositions atieibiiabie to the
Property which may atlain priority over this Security Instrument, end lessehold payrnents or ground saals, if any.
Borrower shall pay these obligations In the manner provided in poragraph 2, or if not pald In thet manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promplly furnish to Lender all notices of
amounts to be paid under this poragraph. If Borrower mukes these peyments dlrcc!r « dorrower shall prompily lurnish
lo Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hes priority over this Securdly Instrurment uninss Borrower: (s)
agrees in wiiting to the payment of the obligatlon secured by the len In s manner acceplable 10 Lender; (b) contesls in
good falth the tien by, or defends ogainst enforcement of the lien In, legul proceedings which In the Lander's opinion
operate to prevent the enloreernent of the llen; or (¢ secures from the holder of the fien an agreement solisfactory to
Lender subordinating the ten to this Securhly lnsteument. I Lender detersnines that any pord of the Property 1s subject
108 llen which may altain priority over this Securily Instrument, Lender may give Borrower a notlce Identifying the
Ilenl. Borrower shall satisiy the llen or take one of more of the sctions sef forth above wiiliin 10 days of the giving o
notice.
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5. tinzard or Properly Insuronce, Borrower shall keep the Improvemonis now existing or hereslier erected on
the Property Insured agains! loss by ilre, hazards Included within the term “extendest coverage” end any other hazards,
including floods or flooding, tor which Lender requires insurance. This insurance ahatl be melnlainad in the emotinls
and for the periods that Lender requites, The Insurance carrier providing the insurance shali be chosan by Rorrower
subject to Lender's approval which shall not be urireasonnbly withiheld. 1t Borrower lndls 10 mainteln coverage described
above, qu;ier muy, al Lender's optlon, oblain coverage 10 prolect Lender's rights in the Property in accordsnce with

ragraph 7,
» Mlp insurance policies and renewals shall be scceptabie to Lender and shall include ¢ standard morigage clause.
Lender shall hove the right to hold the pollcles and renewals. 1f Lender requires, Borrower shall promptly give {o
Lendler ali recelipts of pnlﬂ premiums and renswal notlees. In tho event ol loss, Botrower shall give promptnotice (o the
insurance cerrier and Lender. Lender may moke prood of loss 11 not made promptiy by Borrower,

Unless Lencter ond Borrewer atherwlse agree In writing, Insurance proceeds shall be applled to restoration of repair
of the Property dornaged, If the reslorationor tepoir is economically feastbie and Londer’s securtly is not lessened. If the
resiofalion or repoir Is not economically leasible or Lender's secur ity woukd be lessened, the Insurance proceeds shoil be
applied to the sums secured by this Securlty Instruiment, whether or not then due, with any excess pald to Borrower, 1
Borrower abandors the Properly, or does not snswer within 30 days » notice from Lender thot the Insutance carrier hos
oflered to seltle a ciaim, then Lender may collect the insurance procecds. Lender may use the 1proct.'eds 1o repair of
restore the Properly or-io pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod will
begin when the notice ic 2l van,

Unless Lender anc/t'n7rower otherwise agree in writing, ony application of proceeds to principal shail not extend or

ipone the due date of the mionthly payments referred 1o in paragraphs 1 and 2 or change the smount of the payments.

t under parograph 21 the Propecw Is acquirerd by Lender, Borrower's right 1o ony Insurence policles anc proceeds

resutiting lrom demage to 1he Property prior to the acquisition shull pess to Lender to the extent of the sums secured by
this Securily Instrument immediately riior to the sequisition.

6, Occupancy, Preservation, Malidsionace and Protection of the Property; Borrower’s Loan Applicatlon;
Leaseholds, Borrower shull occupy, estadlishand use the Property os Borrower's pringipal residence within sixty days
alter the execution of this Security Instrurent and shall continue 1o occupy the Property s Borrower's principal
residence for at least one year after the date of aecupancy, unless Lender otherwise agrees in writing, which consen! sheil
not be unreasonably withheld, or unless extenuating <inzumstances exist which ore beyond Borrower's control. Borrower
shail not destroy, dumege or Impalr he Properly, aiioi«the Property lo deteriorate, of commit wasle an the Property.
Borrower shall be In defsult If uny forfeiture setion or procesding, whether civil or criminal, Iv begun thal in Lender's
good hith judgment could result in loelelture ol the Properly or otherwise malerlnlly Impair the lien created by this
Securlty Instrument or Lender's security infernst, Borrows 4ndy cure such o default and rainstate, ss provided in
pumgrurh 18, by cnusln7 the actien or proceeding lo e disvalssed with & ruling the!, In Lender's good fallh
determination, preciudes lorfeliure of the Borrower's interest In vhe Pioperly ar other materlal lmpalrment of the len
creafed by this Security Instrument or Lender's securlty Interest. Borroviee shall also be in defuull } Borrower, during
the loan epplication process, gave materially false or Ineccurate inlarvetion or slatements to Lender (of falled to
provide Lender with any maleriel Information) In connection with Ihe joan exitanced by the Note, Including, but not
limited to, representations concerning Borrower's oceupancy of the Propert) as o principel residence. 1 this Security
Instrument is on u leasehold, Borrower shall comnply with all the provisions of tnz 12ase. If Borrower scquires fe tille to
lhe Property, the leaschold and the lee title sholl not merge unless Lender ageees 1o thi raerger in wrlting,

7. Protection of Lender's Rights in the Property. [ Borrower fails to perforr: the covenants ant sgreements
contained in this Security Instrument, or There is o Jegal procecting that may significanily eéfect Lendnr's righis in the
Property (such as a proceeding in hankruplcy, probale, for conclo.mnntron or lnrleﬁuve or o enforce laws or
regulutlons). then Lender may do and pay for whatever is necessary to proiect the vatue of thr Pre perty and Lenter's
rights in the Pyoperty. Lender’s actions may incltide paying any sums secured by a lien whicn hus oelorlty over this
Security Instrument, appearing In courl, paying reasongble uitorneys' fees and entering on the Propcrty 1o make repalrs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounls dishursed by Lender under this paragroph 7 shofl become additional debt of Borrowes se.tired by this
Security Instrument. Unless Borrower and Lender ogree to olher terms of paymenl, these amounts shall Sear Inferest
Irom the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender (o Borrower
requesli&g payment.

B, Mortgage Insurance. I Lender requirec morigage insurance is a condifion of moking the loan secured by this
Security [nstrument, Borrower shall pay the premlumms requised 1o malnlaln the morigage Insuranca In sifect. If, for any
reason, the mortgage insurance coveroge required by Lender lapses or ceases to be in effect, Borrower shell pay the
premiums required o abitain coverage substantlatly equivalent to the morigage tnsurance previously in effect, at a cost
substantiatly equivalent to the cost to Borrower of the mortgage Insurance previously In elfect, from on alternate
mortgage insurer approvedt by Lender. It substontinlly equivalent morigage Insurance coverage is not availsble,
Borrower shall pay 1o Lender each montha sum equel lo one-iwelfth of the yearly moriguge Insurance premium belng
pald by Borrower when the insurance coveroge lapsed or ceased to be in effect, Lender wllf accept, use snd retain these
payments as o loss reserve in liew of mortgoge insurence. Loss reserve payments may no longer be required,

@*GRHLJ 19108 Pegs 3 o Form 1074, $i00
neante XCIG00DAAC 08 InlUale




UNOFFICIAL GCOPY,

al the option of Lender, it morigage insurance coverage (n the amaunt andd for the perlod that Lender requires)
pravided by an insurer spproved by Lender agoln becomes avatlublo and s obtained. Borrower shiall pay the premiums
required to maintsin rartgage Insurence In effect, or to provide g loss reserve, until the requirement for morigaga
insuranice encls In accordonce with any weitten sgrerment belween Borrower and Londer or spplicatie law.

9, Inspection, Lender or Ms agent may make reasonable antries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable couse {or the inspection.

10, Condemnation, The proceeds of any sward or claim lor domages, tirect or consequentlul, In connection with
ony tondemnation or other 1oking of eny part ol the Property, or lor canveyance In lieu of condemnation, are hereby
asslgned end shatl be puid to Lender.

{n the event of & lolsl laking of the Property, the proceeds shull be applivd to the sums secured by this Security
Instrurnent, whether or not then due, with any excess puid to Borrawer, In the event of o parifal taking of the Property in
which the fair market value of ihe Property tmmediately belore the toking 15 equal to or greater than (he amount of the
sums secured by this Security Instrurment immecdiately before the taking, unless Borrower snd Lender otherwise ngree
in writing, the sums secured by 1his Security {nstrument sholl be reduced Ly the smount of the proceeds multiplied by
the fotiowing fraction: {a) the total amount of the sums secured fmmediately before the taking, divided by (b) the falr
markel value of ine Praperty immediately beforo the taking. Any bolance shall be pald to Borrower. In the event of 8
partis! taking of the Peoperty in which the lalr morket value of the Property immediately before the taking 1s less than
the amount of the suriis secured immediately before the taking, unless Borrower and Lender otherwise sgree in writing
or unless appllcable fay - otherwise provides, the proceeds shatl be appliet 1o the sums secured by this Securlly
Instrument whether ornat tha surms are then dye.

{1 the Property 1s abar.duez! by Borrower, or I, aller notice by Lentler to Borrower that the condemnor offers to
muke on sword or settle a claips for rismages, Borrower falls to respond 1o Lender within 30 days afler the date the
notice is given, Lender 1s author a0 callect and opply the proceecds, at Its optlon, sither (o restorstion or repair ol the
Property or 10 the sums sccired by th's Security Instrumant, whether or not then due,

Unless Lender and Borrower otherw!a ageee In writing, uny application ol proceeds 16 principal shell not extend or
postpone the due dole of the monthly payients referred to In puragrsphs 1 snd 2 or change the samount of such
payments.

11, Borrower Not Relensed; Forbenrgnce By Lender Not a Walver, Extension of the tine lor payment ot
modification of amortization of the sums securec by thls Securily Instrurnent granted by Lender 10 any sticcessor In
interast of Borrower shall not operate 1o release 1ps Hability of the origing) Bortower or Borrower's successors in
inferest. Lender shall not be required 1o comimence proczaiings agdinst any successor in Inforest or refuse to extend
time lor paymen or otherwise modify amortizetion ol tha sums secured by this Securlty Instrumient by reason of eny
demantd made ty the originat Borrowsr or Borrower’s succeiso's In interest. Any forbearance by Lenter in exercising
any right or remedy shall not be o wolver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lizob)ty; Cosigners. The covenanis snd sgresments
of this Security Instrument shal! bind sand benetit the successors and asilgns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants antl agrecments shall b2-joint ond several. Any Borrower who co-signs
this Securlly Instrument but does not execute the Note: (a) Is co-signing this Security Insirument only to mortgage,
grant and convey that Borrower's interest in the Property under the tervisofihls Security Instrument; (b) Is not
presonalty otitigated lo pay the sums secured by this Secusity instrument; and (c) agrees thet Lender and any ather
Borrowes may agree to extend, modily, lorbear or make any eccommaodations with zegeid to the terms of this Security
Instrumentor the Note withou! that Borrower's consent.

13. Loon Charges. I the loan secured by this Sccurlty Instrument Is subject 1o o Ini which sets maximum losn
charges, and tkat law ls finally Interpreted so that the Interes) or other loan charges coiecles-or 10 be collected In
connection with the loan exceed the permlited limits, then: (a) any such loon cherge shall i redzeed by the amount
necessary to recluce the charge to the permittect Hrolt; and (b) any sums siresdy collected ireas Darrower whiich
exceeded permitied limits will be refunded to Borrower. Lender may choose to make (his refeir by reducing the
principal owed under the Note or by meking o direct payment to Borrower, [f o refund reduces princiyel, the reduction
will be treated as o pertinl prepayment without uny prepayment charge under the Noto,

14. Notices. Any notice to Borrawer provided Jor In ltis Security instrumentsthait ba given by delivering it or by
mailing it by 1lrst cless mail uniess applicable law requires use of another mothor. The notice shatl be directed to the
Properly Aduress or any other adtress Borrower designates by notice to Lender, Any notice 1o Lender shal) be given by
first cluss malt to Lender's address statedd herein or any other address Lender designates by notice to Borrower. Any
antice provided for in this Security instrusrivent shoil be deemed to have been given to Borrower or Lender when given
by providec In this poragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by ledaral law and the law of he
jurlsdiction in which the Property is located. In the event thut sny provision or clouse of this Securlly Insicument or the
Nole conllicts with applicable law, such condiict shall not offect other provisions of this Securlty Instrumentor the Note
which can be given ellect without the confticting provision. To this end the provisions of tis Security Instrument and
the Note are declored to be severable,
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16. Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Feanstar of the Property or a Benalictnl Interast fu Dorrower. 1 o)l or any part of the Property or eny
interest In 1t 1s soltd or transferred Yor Ht & beneflclal Intorest In Dorrower 1 sold or translerred snd Bosrower s not »
naturof person) without Lender's prior wrltien consend, Lender muy, ot Us option, requirs tmmmiediate payment (n full of
all sumis secured by this Securlly Instrumant. However, this option shall not be exercised by Lencler I exercise s
prohiblted by federal low asol the dale of this Securlty Instrument,

1 Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days Irom the date the notice is dellvered or malled within which Borsower must pay all sums secured
by this Security Instrument. i{ Borrower fails to puy these sums prior 1o the expiration of this period, Lender may Invoke
any remedies permitled by this Security Instrument without further notice or demend on Borrower,

i8. Borrower’s Right to Reinstate, Il Borrower meets certain conditions, Borrower shalf tisve the right to have
enlorcement of this Securlty Instrument discontinued ot any Ume prior to the cariler of: {a) § days {or such other period
as applicable law may specify for reinslatemnent) before sale of the Property pursiant to eny power of sole contened In
this é‘)ecurlty [nstrument; or {b) entry of a judgment enforcing this Securily Instrument, Those conditions are that
Barrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration hed occurred; (D) cures ony default of any other covenants or agreements; (¢) pays af] expenses tacurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable otiorneys’ fees; and (d) takes such actlon as
Lender moy repsonsont require lo assure tnat the flen of this Securlty Instrument, Lender's rights in the Property oni)
Borrower’s obligatio: 1o puy the sumsa secured by this Security Instrumentshall continuaunchanged. Upon reinstalement
by Dorrower, this Secut iy mstrument und the obligationssecured hereby sholl remain fully elfectivaas Il no acceleration
had occurred. However, thisr!ght te relnstate shell not apply In the case of acceleration under paragraph 17,

19, Sale of Nate; Changz o Loan Servicer. The Noto or a partial interest In the Note (together with this Security
Instrumen?) may be sold one orore Himes without prioe notice 10 Borrower, A saie may result in & change In theeatiy
(known s the * Loan Servicer®) thut ¢o'lecis monthly payments due untler the Note and! this Security Instrument. There
also may be one or more changes of o Loan Servicer unrelated to o sale of the Nole. 1) there s a change of the Loon
Services, Borrower wiil be given written necice of the change In accordance with purngrnﬂh 14 abave snd applicable law.
The notice wilf state the name end address of 1h=.now Losn Servicer and the address 1o which payments shiould be made.
The notice will also cantain any other informaitor raquived by opplicable law,

20. Hazardous Subsiances, Borrower shall pul.cause or permit the presence, use, disposal, storage, or release of
uny Hezardous Substances on or In the Property. Berl ower shall not do, nor allow anyone eise to do, anythinga!fecting
the Property that is in violatlon of any Ervironmental Low. the preceding two scniences shadl no! epply to the presence,
use, or storage on (he Property of smll quantities of Hezardous Substances that sre generally recognized 1o be
appropriate to normal residentia] uses and 1o malntenance of the Property.

Barrower shall promplly give Lender writien notice of any ip+estigation, clalm, demend, luwsult or other sction by
any governmenlal or regulatory agency or private party involying the Property and any Hezsrdous Substance or
Environmental Law of which Borrower has aclual knowledge. [f Borrower learns, or Is notitled by any governmentnl or
tegulatory authority, thot any removal or other rernedlation of any tuzardous Substance allecting thae Property Is
necessary, Borrower shall promptly take all necessary remedio) oetions n accordunce with Enviconmenial Law.

As used in this paregraph 20, "Hazsrtlous Substances® gre those substancis zrlined us toxic or hazerdous subsfances
by Environmental Law and the following substances: gasoling, kerosene, other 1 aivmaoble or (oxic poatroleum products,
toxle pesticides and herbicldes, volotile sofvents, materlals contoining asbestor o7 formaldehyde, and radloactive
malerials. As used in this paragraph 20, "Environmentel Lew" means feceral laws ond laws o the Jurlsdiciion where the
Property Is located that relate to health, salely or environmental proteclion.

NON-UNIFORM COVENANTS. Boreower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notiee to Borrower prior to arze’sration following
Borrower's breach of any covenant or agreement in this Sacurlty Instrument (but not pr’or io ucceleration
unster paragraph 17 unless applicatite law provides otherwise). The notice stall specity: (o) tiz alawlt; (b) the
action fequired to cure the defuult; (c) a dute, not fess than 30 days from the date the nilie \s given to
Barrower, by which the default must be cured; gnd (i) that fallure to cure the dofault on or beiore the date
specified in the notice may result In aceeleration of the sums secured by this Security Instrument, foreclosure
by jutlelal proceeding and ssle of the Property. The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right to assert in the loreclosuse proceeding the non-existence of a defoult
or any other defense of Borrower to acceleration and foreciosure. If the defautt is not cured on or belore the
tiate specitied in the notice, Lender, at its option, may require immediate payment in Jull of all sums secured
by this Security [nstrument without further demand andl may foreclose this Security Instrument by Judicial
proceeding. Lender shalt be enthiled to collect a1 expenses incurred In pursulng the remedles provided in this
paragraph 21, Including, but nol imited 10, reasonnble attorneys® lees and costs of 1itipevidence.

22. Release, Upon payment of all surns secured by this Security Instrument, Lentier shall release this Sectirity
Instrument without charge to Borrower. Borrower shall pay any recordationcosts. :

23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

‘Form 309
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24. Riters to e Secur ity Instrument. If ono or more riders are executed by Borrower and recortied (ogether
with this Security Inastzumont, the covenants and agreernents of sach such rider shall be incorporated into and shail
arment any supplement e ccvenants o ogreamonts of this Security Insirument os |f the rider(s) ware a part ol this
Security Instrument. [Check arplicable box(es) )

— 4
Adjustable Rate Rides tCondaminium Rider 1-4 Familly Rlder '
Greduated Payrnent Rider Planned Unit Development Rides Biweekly Payment Riter
Balloon Rider | Rate Improvemeni Rider Second Home Rider
V.A. Rider (1 Other(s) [specity)

BY SIGNING BELOW, Borrower accepts end agrees o _the terms and covenants contained In this Security
Instrsmentand in any rlder(s) execuled by Borrower and rec Jr@’a"wgth it.
W |

Witnesses: f)
Wt (Seal)
COWARY 4, WEANER ‘Barrower
/0 (Seal)
*Borrawer
_{Seat) - {Seul)
-Borrower ‘Borrower
STATE OF ILLINOIS, Z c'i/#/a County ss;
!!, . /e Lerete s ) (NG~ » 2 Notary Public In end for sald county and @ix'e do hereby
certlly that

ot dre’ Z penat, g (Annders dpf LETdey

» personally known to me to be the seme person(s) whose
name(s) subscribed to the foregoing Instrument, appeared betore me this day in person, and scknowledged that

he signed and delivered the sald instrumentas  #4¢J  free and voluntary act, for the uses snd purposes
thevein set : b :
Giv L%&Wiﬂwnf" N O ayot et | SR
PAMELA ANN MASSIMO : ( .
My Com lsswmgwc. State of Mincis /'/Zgﬂu 4 M\ -’f"%?,f.f’m l
My Commission Expies 10/16/08 Notery Publlo ) 4 et

MRHHIINIIL 1 R A

This Instrument was prepared by: CINDY S, MILLER, WESICHESTER, 1L 60153
m—-mlu {99108 LT Y XCIB0ODAAP 08 F"m ““ .’”
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THAT PART OF LOT 24 IN IRVIN A. BLIETZ OLENVIEW DEVELOPMENT SUBDIVISION IN
SECTION 35, TOWNSHIP 42 NORTH, RANOGB 12 BAST OF THR THIRD PRINCIPAL MERIDIRN, IN
COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THERROF FILED IN THR OPPICE OF THE
REGISTRAR OF TITLES AND DOCUMENT LR 1899559 AND RECORDED IN THE OFFICR OF THE
RECORDER OF DEEDS AY DOCUMENT NUMBER 17729757, IN COOK COUN:Y, ILLINOIS DERSCRIBED
AS FOLLOWS: :

COMMENCING AT THE SOUTHWEST CORNER OF LOT 24 IN SAID IRVIN A. BLIETZ GLENVIEW
DEVELOPMENT SUEDIVISION; THENCE ALONG THE WEST LINE OF 8AID LOT 24 NORTH 3 DEGRER
43 MINUTES 00 SECONDS WEST A DISTANCE OF 36,21 FRET; THENCE NORTH 85 DEGRERS 42
MINUTES 29 SECONDS ERST A DISTANCE OF 56,91 PEET 10 POINT OF BROGINWING; THRNCE
NORTH @5 DEGREES 43 MINUTRS 29 SECONDS EAST A DISTANCE OF 20.00 PERT; THBNCB
NORTH 4 DEGRERS 14 MINUTES 31 SECONDS WRST A DIBTANCE OF 43,45 FRRY; THENCE SOUTH
3% DHOREXE 43 MLW/RY 29 SECONDS WEST A DISTANCE OF 20.00 FPERT; THENCE 8OUTH 4
DEGREES 18 MINUTES 31 SECORDS EAST A DISTANCR OF 49%.43 FERT TO THE POINT OF

BEGINNING, IN CQOX CoOITY, ILLINQIS

PARCEL 2

'0-141', DESCRIBED A8 FOLLOWG:

THAT PART OF LOT 23 IN IRV A. BLINTZ GLENVIRW DRVELOPMENT SUBDIVISION IN

SECTION 35, TOWNSHIP 42 NORTH, (RIMZE 12 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS ACCORDING T0 THE PLAT THERREOF PILED IN THR OFFPICRE OF THR

REGISTRAR OF TITLES AS DOCUMENT NUMBER LR 1899553 AND RECORDED IW THE OPPICR COF

THR RECORDER OF DEEDS AS DOCUMENT NUMLEY 17729757, IN COOK COUNTY, ILLINOIS

DESCRIBED AY FOLLOWS: :

COMMENCING AT THE SOUTHEAST CORNER OF LOT/75 IN SAID IRVIN A, BLIRTZ GLENVIRW . ..,
DEVELOPMENT SUBDIVISION; THENCE ALONG THE EAPY iINB OF SAYD LOT 23 NORTH 16 iuabid‘lﬂ
DEGREES 52 MINUTES 00 SECONDS WEST A DISTANCE OP-35.62 PRRT; THENCR SOUTH 73

DEGREES 12 MINUTBS 40 SECONDS WEST A DISTANCE 02 )4.89 FERT TO THE POINT OF

BEGINNING; THENCE SOUTH 73 DEGRBES 12 MINUTES 40 530GYDS WRST A DISTANCE OF 10.00

FEET; THENCE NORTH 16 DEGREEY 47 MINUTRS 20 SRCONDS wWZa™ A DISTANCE OF 30.0%

FEET; THENCE NORTH 73 DRGREBS 12 MINUTHS 40 SBCONTS B2.7 A DISTANCE OF 10.00

FEET; THENCE SOUTH 16 DEOREES 47 MINUTES 20 SECONDS EAST I, DISTANCE OF 30.08 FRET

TO POINT OF BEGINNING IN COOK COUNTY, ILLINOIS '

PARCBL 3:
EASEMENTS FOR THE BRNEFIT OF PARCELS 1 AND 2 FOR INZRRSS AND EGRHSP RS SHOWR ON

THE PLATS OF SUBDIVISION OF IRVIN A, BLIBTZ GLENVIEW DEVRLOPMENT, REGIZTuRSD AS
DOCUMENT NUMBFR LR 1899559 AND RECORDRD AS DOCUMENT NUMBER 19719787, IAVIS A,
BLIETZ GLENVIEW DEVELOPMENT RESUBDIVISION REGISTERRD AS DOCUMENT NUMBRE LP
1940148 AND RBECORDED AS DOCUMENT NUMBER 17953402 AND IRVIN A, BLIETZ GLENVILW
DEVELOPMENT REBSUBDIVISICN NUMBER 2 REGISTERED AS DOCUMENT NUMBER LR 1957628

PARCEL 4:
ALL THOSE CERTAIN BASEMRNTS FOR THE BENEFIT OF PARCBLS 1 AND 2 AS SBT FORTH IN

THE PRESERVATION OF CARRIAGRE HILL ON THH WKST PORK DATED SEPTEMBRR 12, 1980 AND
REGISTERED IN THE OFFICE GF THR REQISTRAR OF TITLRS ON SEPTEMBER 1%, 1980 AS DOCUMENT
NUMBER LR 3177702 AND RECORDED IN THE OFFICE OF THR RERCORDER OF DREDS AS DOCUMBNT
NIRBER 25583332 AND AS CREATED BY TRUSTEE’S DERD PROM AMBRICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, AS TRUSTRE UNDER TRUST AGREENENT DATED JUNE 8, 1979 AND
KNOWN AS TRUST NUMBER 46774 TO TONY LRDINH PILED JANUARY 4, 1962 A8 DOCUMENT NUMBER

LR 3345795,
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LENDER'S #: 08~00-55926

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 1p1H dayol gy ,
1992 , and Is incorporated into and shall be deemied o omend and supplement the Morigage, Deed
of Trust or Security Deed (the "Securlty Instrurment™) of the same date, given by the undersigned (1he
*Borrowes™) tosecure Borrower's Nole 1o
SEARS MORTOAGE CORPOHATEON, AN OHIO CORPORATION

(the “Lender")
ol the some date and covering the Proparty described in the Securlly Instrument and tocated at:
1627 PAUMGRIN DRIVE, GLENVIEW, tLLINOIS 5002%

[Properiy Addrews)
The Property Incluces, but is not limited to, a percel of lond Improved with a dwelling, together with other
such pavcels end certalz cocnmon erees and facilities, as described In SEE PAGE 2 »
{the *Decloratlon®).

The Peoperty ls o port ol'a plantad unit development Known 08 CARRIAGE HILL ON THE WEST FORK
pagy
99561348
1) mme of Flanned Unlt Deyelopment]

{1he *PUD"), The Property elso inclules Borrower's Interest In the horneowners assoclation or equivalent
entity owning or managing the commo:s aieas o facilities of the PUD (the *Owners Assoclation®} sid
the uses, benelits and proceeds of Borrowar's intarest,

PUD COVENANTS, Inaddition lo 155 ravenanls snd sgreements made In the Security Instrument,
Borrower and Lencler further covenani ari) u?rcs o8 Inltows:

A. PUD Obllgations, Borrownr shall par‘orm all of Borrower's obligations under the PUD's
Constituent Documenis. The "Constituent Docipzats” are the: () Decloration; (i) articles of
incarporation, trust instrument or ony equivalent docvzoznt which creates the Owners Associstion; and
(11} any by-lows or other rules or regulstions of the Owney. Associetion. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant lo theorg!iluent Documents,

B. Hazard Insvronce, So long 03 the Owners Asso¢igiion molntains, with a ?enmllz actepted
Insurance carvier, @ "master” or “blanket” policy Insuring the Preserty which is sallsfaclory lo Lentder and
which provirles insurance coverage in the amounts, for the perloss, tnd against the hozards Lender
requires, Including fire and hozards included within the term “exlendect 2oviroge,* then:

(1) Lender walyes the luovlskm in Unilorm Covenant 2 lor tie nthly poyment to Lander ol
the yearly rrcmium installments lor hezard insurence on the Properly; and

(1) Borrower's obligotion under Unlform Covenant $1o malnteln husrd insurance coverags on
the Property s deemed satistied to the extent that the renqulred coverege is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice ol uny lapse In required hezard !asurince coverage
provided by the moster or blanket pollcy.

In the event of a disiributlon of hazard Insurance proceeds In fieu of restoration or reps!s 1ollowlng o
loss to the Property, or to common areas and! facilbiies of the PUD, any proceeds payable to Beirower are
hereby assigned and shall be paid to Lender, Lender shall opply Ihe proceeds to the sums secuier 6 the
Securlty Instrument, with eny excess pold 1o Borrower,

C. Public Linbllity Insurance. Borrower shatl take such uctlons as may be reasonable to Insure that
the Owners Assoclation mainfeins 8 public Habillty irsurance policy scceptable In form, amount, end
extent of coverage 1o Lender,

D, Condemnation. The proceeds of any oward or cluim lor domages, direct or consequentla,
Buyablc to Borrower in connection with ony contdemnatlon or other taking of all or &ny part of the

roperty or the cornmon areas and fuckities of the PUD, or for any conveyanee in llew of condemnation,

Paget ot 7

MULTISTATE PUD RIDER -Singte Fomily < Faonie Man/Fractin Mac UNIFOAM INBTRUMENT Form 3180 ¥/
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are horeby assigned and shall be paid 10 Lender. Such procerds sholl be applied by Lender to the sums
secured by the Securily Instcument os provided in Unliorm Covenant 10.
E. Lendes's Prior Consent, Horrower shall not, except afler notice (o Lender snd with Lender's
prlor written consent, elther perlitlon or subdivide 1he Property or consent o
(1) the ubandonment or termination of the PUD, sxcept for abandonment or termination
required by law in the case of substential destruction by Hire or other casuaity or In the case of a tuking by

condemnation or eminen! domain;
(1) any amendment to any provision ol the *Constltuent Docurnents® If the provision s lor the

express benefit of Lender;
(if1} termination of professional moensgement and assumption of sell-management ol the

Owners Assoclalion; or
iv} ony action which woulit have the otlect o rendering the public Nability insurance coverage
maintained 02 the Owaers Assoclatlon unaccaptst le to Lender.

F. Reanediies. 1l Borrower does not pay PLID rlues and assessments when dus, then Lender may pay
them. Any antzunis disbursed by Lendler uncer this parograph F shel! become additional debt of Borrower
secured by theseeyrlly Instrument. Unless Borrower ond Lentler agree 1o other terms of payment, these
amounts shall bear tiitzrest from the date of disbursement ot the Nole rate and shall be paysble, with
Interest, upoa notice lvorve Lender to Borrower requesting payment.

g;{fSIGNING BELOW, Borrower accepts and agrees to the terms snd provisions contained In this PUD
ter.

+ TERMS, PROVISIONS. COVENANTS, CONDITIONS AND OPTIONS CONTAINED IN AND RIGHTS AND EASEMENTS
ESTABL [SHED BY THE DECLARATIO N OF CAWRIADE HILL ON THE WEST FORK RECO MDED SEPTENBER (5, 1080
AS DOCUMENT 2958 3332 AND FILED AS DUGUmen 20, LR M77702

0064348
% | L} / 925613
I i (Seal)

EOWARD T, wanEft“ “Borrowsr
(Seal}

‘Dorrowsr

_{Seal)

-Horrower

(Seat)

“Borrower

m'“? W00 wea02AA8 01 Page 2 ot 7 Form $180 0/
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LENDER'S & 09-00-54028

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ix mudo thix i0th dny ol JuLy A9 92 s
and lu incorporatod into and shall be dasmed 1o amond and supplement the Morigogo, Desd ol Trusi or Doed o Secure
Debt {tho "Security Inatrument”) of the samo dale given by the undorsigned {the *“Borrowor"') to secura the Borrowgr’a

Noto to SEARS MORTGAGE CORPORATION, AN UHIG CORPORATION
{tho “Lender™)

of the game date and covering the proporly deacribed in the Sovurity [netrument and loosted oi:

1627 PALMGPEN DRIVE,
GLENVIEW, ILLINDIS 80025

Properiy Address]

Tho intorest rate stulod on the Note v vallod the l"ann Rate.” The date of the Note is called the *"Nots Date.” I
undorstand tho Lender may teanaler the Note, Saourity Instrumont and ihie Rider, The Lander or snyone who (akes the
No‘ll:‘,, I};‘o Sog:urit1 ll':tmtrmmnl and thiv Rider by tranufar and who is entitied 1o receive paymonie undar the Note is
oo the “Ulote Holder.”

ADDITIONAL COVENANTS. In sdditlon to the covenonie and sgresmenis in the Sscurlly lastrument,
Dorrower nad Lendor further covenant and agrea ox {ollows (dospite onything to the contrary coniained In the Seourity
{nstrument or the Motae):

1, CONDITIC W . RIQHT TO REFINANCE
Al the maturity “a’e of the Noto and Security inatrumont (tho “Moturity Date™), I will be able 10 obtain a now

loan {"New Loan'") wit'. a ~ow Maturity Dato ol AJGUST § R , and with an inferest
r‘t’.‘:: uquglw{ooimr “Nl;w ’}ofn Rate™ dé‘;nn‘ninml in_accordonce with Soc%::sn 3 below if 2n;|,l the conditions provided in

Soctlons 2 ond S bolow nce m=t (the “"Cenditlonni Relinuncing Option™), i1 these conditions are not mol, | underaland
that the Noto Flolder iu Liuor no obligation to relinnnce or modify tho Noto, or o oxtend the Maiurity Dale, end that !
will have to repny the Nolo frord my own resourcow or find o lender willing 1o tand mo the monoy 1o repay the Note.

2, CONDITIONS TO QPTION

f { want to exercise the Condit'ona! Rolinancing Option at maturity, cortain conditions must bo met as of the
Maturity Data. Theso conditions are: (1) | must still be the owner and ocaupant of the pregori_v subjoot to the Security
Instrumant {the “Proporty”); (2) I muzl ko nurrent in my monthly paymeats and cnnnol have bean moee than 30 days
late on any of tho 12 schoduled monthly ps/monts immadiatoly proceding the Malurllly Date; (3) no lion againat the
Property (except for taxes and apecial assoss.aoata not yot due and paynble) othor thon that of the Seocurity Instrumont
may oxist; (4) tho New Note Ralo cannot bo it thon S porcentage poinia above the Noto Rate; and (SSI must insko »
writlon requost to the Noto Holder as providod i 3ection & below,

(S Th Y o 4] -
3. CALCULATING THE,NEW NOTE RATE ] JLHH51348
The Now Notoe Rato will be a Hxed rato of intoiest ooual to the Foderal Nationa! Morigage Assnointion's required
not yiold for JO-year {ixed rate morigngos subject 1o 800 dey mandntor dulivcrr onmmi'.r;wnt. plus one-half of one
g_orcon!u(o point (0.57), rounded ta the neuresi ono-eigh'i 4 ann porcontego poini (0,525%) (the "New Nols Rais™).
he roquired net yield shall be the a?plluab!n not ?'io d ‘a_elsct on the dolo omd time of day thot the Nete Holder
receivos notico of m?r eloction to axorcise the Conditionnl Ralipiniin O?Mon. It this required not yield ix not avallable,
the Noto Holdur will datermine the Noew Note Rato by using comear blo wnformation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided tho Now Noto Ralo ae culeulutod in Section 3 nbove is noi g-uster thon § porventego poinis abovo the Note
Roto and all other conditione roquired in Seotion 2 nbave aro anlisfisd, ths No'e Holder will determine the smaunt of the
monihly payment that will be sulliciont lo repay In full (2} the unpaid urinc’pal, plun?b) nccrusd bul unpaid interowi,
pius {c) all other suma I will owo under the Note und Socurily Instcumonl op't=2 Maturity Dato {assuming my monthiy
paymonts then ure current, ag roquired under Soction 2 above), aver the tern uf the New Nate at the New MHoie Ralo in
oqual monthly paymonts, The resull of this colculation will be tho amount ol wy psw principal and interest payment
evory month until tho New Nole is tully paid,

S.EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holdor will notlly mo at loust 60 calondar days in ndvance of the Ma'writy Date and adviee me of the
principnl, accrued but unpnid inforest, and alt othor sums | am supocied to owe on the Matrcity: Dato. The Noto Holder
also wil) advige e that I may oxercise tho Conditional Rofinuncing Option if the conditions in Jention 2 above are mot.
The Notle Holder will grmm!o my paymont rocord information, tagethor with the name, litic-up s-idress of the porson
roprosenting the Note Holdor that | must notity in ordor te oxorcise the Conditionnl Retinancinp Oudion. 1f 1 meet the
conditions of Soction 2 above, I may exercise tho Canditional Relinnncing Option by netilying tie ]Jﬂlo Holdor no laler
than 45 colendar daya prior to the Malurity Date, Tho Nolo Holder wil cnl:;ulnte the fixod Now Note Rate buvod upon
the Fadoral Nutional Murigngo Assoointion’s applicable publivhed required netl yield in olfeat an 1Sa snie and time of
day notilleation is recoived by tha Nate Hokior and as cateulated in Section 3 abova, [ will then have 3L cuiandar dave lo
provido tho Note Holder with acceptable ?roof ol my required ownership, ccoupancy snd propecty lion slatus. Belfore
the Maturitly Dats the Note Holder will miviso mo of tho now intorest rate (the Now Note lﬂna , how monthly payment
amount aad 2 date, time wnd l(}inc» ot which 1 mugt oppear o sign any documents requirsd lo complete the required
refinoncing. [ undorstand the Nato Helder will charge me & $250 processing fea and the costs assccirted with updating
the title insurance peliay, if any,

/1 1 BY SIGNING BELOW, Borrower accepia nnd agroes to the terms end covenants contained in thie Balloon Rider,

\

W - {Soal) (Seal)
EDWARD |, WEANER ‘Bocrower | *Berrower

{Saal) {Seal)
-Borrowur -Borrower
tSipn Driginmal dalyl

o1 MP MORTOACE FORMS » (3107630100 « (500052 ¥~ 1291
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