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MORTGAGE

THIS MORTGAGE ("Security lastrument”) is given on - JuLy 18, 1092 . The mortgagor is

o P @

JOHN M. PRATT AND €75AY ANN PRATT, HUSBAND AND WIFE

{"Boreower"), This Security Instrument is givern 12 THE NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE OF }LLINOLS ,

sldressis  BO S, LASALLE STREET  CHICAGO, IL 00678
{"{eadue™), Borrower owes Londer the principal sum of

3
g
h

f
-

FOUR HUNDRED THOUSAND AND 00/100

Doliaes (LS. 3 400,000, 00 ), This debt is evidenced by Horrowed % nnto dated the same date an this Security
Instrument {"Mote™), which provides for monthly payments, with the ful) debiif 20t paid eorlier, duo and payable on
AUGUST 01, 2022 . This Security Instrument secures to Lerdei: {a) the repayment ol the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al)
other sums, with interest, advanced under paragraph 7 10 pratect the security of this Security Instrument; and (c)
the performance of Borrower's covena s and agreements under thia Security Instrumesicsnd the Note, For this
ourpose, Horrower does hereby mortgage, grant and convey to Lender the foliowing descrived property located in

COOK County, Hlinois:

LOT 3 {EXCEPY YHE SOUTHEASTERLY 20 FEET THEREOF} IN BLOCK 20

IN XENILWCRTH COMPANY'S ADDITION TQ KENILWORTH, BEING A

SUBDIVISION OF PART OF SECTION 28, TOWNSHIP 42 NCRTH, RANOE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY,

LU INOIS,

o
PIN NO, 08-28-214-002

which has theaddress of 538 ESSEX, KEN)LWORTH (Sireet, City),
Minois 50043 {"Property Addrens™);

(Zip Code)
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TOGETHER WITH all the improvements now or hercaftef erected ‘on the “proporty, and all easements,
appurtennnces, and fixtures now or hereslter n purt of the property. All replscomants and sdditiona shall almo be coversd
by this Secueity Instrument, All of the foregoing is reforred to in this Security Instrument as the "Praporty,”

BORROWER COVENANTS that Borrower is lawfully seised of the catate horeby conveyed and has the right to
muortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title 10 the Property aguingt all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMUENT combinest uniform covenants for national use and non-uniform covenants with
Himited variations by jurisdiction to constitute s uniform security instroment covering reul property,

UNIFORM COVENANTS, Barrower and |.ender covenant and ngree as fullows:

[. Payment of Principal and Interest; Peepayment and Lato Charges. Barcower shall promptly pay when due
the principal of and intereat on the debt evidenced by the Note and any prepaymont and fate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to o writien waiver by [ender, Borrower shaf!
pay 1o Lender on the day monthly payments are duo usider the Note, until the Note is paid in tull, » sum {"Funda™} for;
(a) yearly taxes and assessmonts which may atwin priority over thin Security Instrument 85 a lien on the Property; ()
yearly leaschold pryments or ground rents on the Property, if any; {c) yearly huzard or property insurance premtiuma;
(d) yearty tlooddnstrance premiums, if any; {e) yearly martgage inaurance premiums, it any; and {f) any sums payable
by Borrower 1o Lepder, in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance
premiums, These items are called "Bscrow ltems,” Lender may, at any time, voliect and hold 17unds in an amount not
o exceed the maximusy rmount a lender for a federally celated mortgage loan may require for Borrower's escrow
sccount under the federal (keal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC,
Section 2601 et seq. {"RESPA™!, unleas another law that applies to the Punds sets a lesser amount. If 8o, Lender may,
atany time, eollect and hotd Funds-in sn amount not 10 exceed the lesser amount, Lender may cstimate the amount of
Funds due on the basis of corrent datzand reasonable estimates of expenditures of Tuturs Escrow [tems or otherwise in
accordance with applicable law,

The Funds shall be held in an institutisiewhose deposita are insured by # federal sgency, instrumentality, or antity
(inctuding Lender, if Lender is such an insiitution) or in any Pedersl Home Loan Bank, Lender shal) apply the Funds to
pay the Hacrow ltems, Lender may not charge Borrower Tor holding and applying the Punds, anaually analyzing the
escrow decount, or verilying the Hacrow ltema, Gnlss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Tender may require Borrower to psy & one-time charge lor an
dependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides |

otherwise. Unless an agreement is made or applicable fuw. reuvires interest to be paid, Lender shall not be required 1o

pay Borrower uny interest or earnings on the Funds, Borrolve: znd Lender may agree in writing, however, that interest
shall be paid on the Funds. ender shall give w Borrower, witheur.charge, an annual accounting of the Funds, showing
ceedits and debits to the Funds and the purpose for which each debid t9 the I'unds was made, The Funds are pledged as
additiona! security for sll sums secured by this Security Inatrument,

[ the Funds held by [Lender exceed the samounts permitied to e hel<-y applicable law, Lender shall account to
Borrower for the excess Punds in accordanco with the requirements of spplicable law, If the amount of the Punds held
by Lender ut any time is not sulficient to pay the Hscrow Hems when due, Lesider may 80 notily Borrower in writing,
und, in such case Horrower shall pay to Lender the amount necessary to make-urthe deficiency, Borrowoer ahall make
up the deliciency in no moree than twelve monthly payments, at Lendec's sole discrermn.

Upan payment in full of all sums secored by this Security Wsteument, Lender ahall promptly retund 1o Borrower
iy Funds held by Lender, If, undor paragraph 21, Lender aball acquire or sell the Projeity, Londer prior to the
nequisition or sale of the Property, shall apply any Punds held by Lender at the time of scquisition or aalo as u credit
ngninst the sums secured by this Security lastrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 @mounts payable
under pacugraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under-the Note,

4. Chavges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority over this Security Instrument, and leasohold payments or ground rents, it any,
Rorrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower
shall pay them on time directly to the person owed payment. Borrower sheil promptly furnish to Lender sll notices of
amounts to be patd under this paragraph. If Borrower makes these psymonts directly, Borrower shall prompily furnish
te Lender receints evidencing the payments,

Horrower shall promptiy discharge any lien which has priority over this Security Instrument unleas Borrowsr: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner scceptable to Lender; (b) contests in
good Taith the lien by, ur dolends agninat enforcoment of the lien in, legal proceedings which in the Lender's opinion
nperate 1o provent the enforcomont of the lion; or {¢) secures trom the holder of the lien an sgroement natinfactory to
Lender subordinating the lien to this Security Instrument. If Lender dotermines that any part of the Property in aubject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
tien, Borrower ghall satisfy the lien or take one or more of the actions set forth ebove within 10 days of the giving of
nilive,
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the Property insured against loas by lire, hazards included within the term "extonded coverage und sny other hazarda,
inciuding Noods or flooding, for which Lender requires ingurance, Thia insurance shall be maintained in the amounis
and for the periods that Lender requires, The insuranco carrier providing the insursnce sholt be chosen by Borrower
subject to Lender's approval which shall not be unireasonably withheld, If Borrower fails to maintain coverage described
shove, Lender may, at Lender's option, obtain coverago to protect Lender's rights in the Property in sccordance with
paragraph 7.

All insurance policies and renewals shatl be acceptable to Lender and shail include a siandard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender ail receipts of paid premiumas and renewal notices, In the event of loss, Jorsower shall give prompt notice to the
insurance carrier snd Lender, Lender may make proot of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to reatoration or repair
of the Property damaged, if the restorstion or repalr is economivally feasible and Lender's necurity is pot lessensd, If the
restoration or repair is not economicatly feasible or Lender's security would bo leasened, the insurance proceeds shall be
applied to the sums secored by this Security [ustrument, whether or nat then dus, with sny escess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days s notice from |ender that the insurance carrier hos
olfered 1o settle pclaim, then Lender may collect the insurance proceeds. Lender may use the proceeda to repsic ar
restore the Propertyor to pay suma secured by this Security Instrument, whether or not then due, "The 30-day period will
begin when the notice fs-given,

Untess Lender and s aerower otherwise agree in writing, any applicstion of proceeds 1o principal shall not extend or
postpone the due date of teanonthly payments referred to in ruragraphﬂ 1 and 2 or change the amount of the paymaents,
if under paragraph 21 the Progarty is sequiced by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the P agerty prior to the acquisition shall psss to Lender to the extent of the sums secured by
this Security Instrument immedioiely prioc to the sequisition,

6. Occupancy' Preservation’ aintenance and Protection of the Property; Horrowor's Loan Applicstion;
l.easeholds, Barrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security lnmrnmm! and shall continue 1o oceupy the I‘rnpcrty a8 Borrower's principal
residence for at least one year after the date o! ricy upancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasanably withheld, or unless extenuasing circumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impnir the Property,atlow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeituce action ar penceeding, whether civil or eriminal, is begun that in Lender's
good faith judgment could resuit in Torfeiture of the P opesty or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure such a default aned reinstate, as pravided in
paragraph 18, by cansing the action or proceeding to e diamissed with 2 ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intorest ia ’.; Property or other matorial impairment of the lien
created by this Security Instrument or Lender’s security interest, Hodiower shall also be in defavlt it Borrower, during
the loan application process, gave materially false or insccurate information or statements to Lender {(or failed to
provide Lender with any matecial infurmation) in connection with the lvan svidenced by the Nate, including, but not
limited to, representations concerning Borrower's oceupancy of the Propertvaas a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of th: lease, I Borrower acquires fee titie to
the Property, the lessehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails to per orin the covenants and agreements
cantstned 1n this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankroptey, probate, for condempation or forfeizure or to enforce laws or
regalations), then Lender may do and pay for whatever is necosary to protect the value of ) mpcrly and Lendor's
rights in the Property. Lender's actions may include paying any sums secured by a lien whick hus priority aver this
Seeurity [nstrument, sppearing in court, payieg ressonablo attornoys’ fees and entering un the Prorerty to make repaivs,
Although Lender may take action under this parsgraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragrnph 7 ahall become additional debt of Horrower secured by thie
Security Instrument, Unless Borrower and Lender agree 10 other terma of paymont, thesc amounts shetl hear interont
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from i.ender to Borrowar
requesting payment,

8, Mortgage Insurance, If Lender required mortgage inaurence as a condition of making the loan secured by thia
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect, if, for any
reasun, the morigage insurance coverage required by Lender lupses or ceases to bo in effect, Borrower shall pay the
premiums requived to obtain coversge substantiatly equivalens to the mortgage insurabee proviously in effect, at a cost
substantialty equivalent to the cost to Borrower of the mortgage insursnce previously in effect, from an alternate
mortgage nsurer approved by Lender. If substantially equivalent mortgage indurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one twelfth of the yearly mortguge insurancs premium being
paid by Borrower when the insurance coverage iapsed or ceased to be in offect, Londer will accopt, use and retain thicoe
payments a8 & foss reserve in lieu of mortgage insurance, Loss reserve psyments may no longer be required,
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at the option of Lender, iLfJnnrlgage insurance coverage (im the” amount and for the period that Lender requiren)

provided by an insurer approved by Lender again becomes available and is obtained, Borrower shal! pay the premiuma
required to maintain morigage insurance in effect, or to pravide a losa reserve, until the requirement for mortgage
insurance ends in accordanco with any written agreement botween llorrower and Lender or applicable law,

9. lnspection, Lender or ita agent may make reasonable entries upon snd inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inapection apecilying reasonable cause for the inspection,

10. Condomnation, The proceeds of any award or clnim for damages, direct or consequentisl, in connection with
nny condemnation or other taking of any part of tho Property, or fur conveyance in liew of condemnation, are horoby
nssigned sad shell be paid to Lender.

(o the event of & total taking of the Propurty, the proceeds shall be applied to the suma secured by this Security
Instrument, whether or not then due, with any excess paid to Borcower, In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is oqual to or greater than the smount of the
sums secured by this Security Instrument immediately bolore the taking, unleas Borrower snd Lender otherwine sgroe
in writing, the sums secured by this Security Instrument shall be reduced by the smount of the proceeds multiplied by
the following feaction: (a) the total amount of the sums secured immeodiately hefore the taking, divided by (b) the tsir
market value of the Property immediately before the taking, Any balance shall be paid to Borrower, In the event of &
pactial taking of the Mroperty in which the fair market vatue of the Property immediately before the taking is leas than
the amount of the siin secured irnmediately belore the taking, unless Borrowor snd Lender otherwise agree in writing
or uUnless applicable 18y othorwise provides, the proceeds ahall be applied to the sums secured by this Security
Insteument whether ar pot the sums sre then due,

If the Property is abardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ¢ dor damages, Borrower fails to respond to Lender within 30 days sfter the date the
natice 19 given, Lender is authovizedto collect and apply the proceeds, &t its option, either to restoration or repair of the
Property or to the sums secured by thizSecurity Instrurnent, whether or not then due,

Unless Lender and Borrower otharwice agree in writing, any application of proceeds to principal shall not extend of
postpane the due date of the monthly payinents referred to in paragraphs | and 2 or change the amount of such
pay mets,

L1, Burcower Not Released; Forbearinez By Lender Not a Waiver, Extension of the time lor payment or
maodification of amortization of the sums securcd Dy this Security Instrument geanted by Lender to sny successar in
interest of Borrower shall not operate to velease <z liability of the originai Burrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modily amortization of the cums secured by this Security Instroment by reason of any
demand made by the ariginal Barcower or Borcower’s successurs in interest, Any forbesrance by Lender in exercising
any right or remedy shall not be 8 waiver of or preclude the excéeeissof any right or remedy,

12. Successors and Assigns Bound; loint and Several Lizoiity; Co-signers, The covenants and sgreements
of this Security Instrument shall bind and benelit the successors sid vnsigns of Lender and Borrower, subject to the
provisions of paragraph 7. Borrower's covenanta and ngreomenta shall be jaivit and several, Any Burrower who co'signg
this Secority Instrument but does not execute the Note: (8) i o signing thinSecurity Instroment vnly to morigage,
prant and convey that Horrower's inerest in the Property under the termie ol this Secority Instroment; (b} in not
persotially obligated th pay the sums secured by this Security Instrument; and (¢) agrees that Lender and sny other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security lostrument s subject to 8 1a which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collenwesd or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such Joan charge shall ks retuced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected iram Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refird Sy reducing the
principal owed under the Note or by making a direct payment to Borrower, 10 8 relund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by
mailing it by fiest class mail wnless applicabie law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lander shall be given by
first tlass mail to Lender's address stated herein or any other address Londer designatea by notice ta Boccower. Any
natice provided for in this Security Inatrument shatl be deemed to have been given to Borrower or Lender when given
as pravided in this paragraph,

15, Governing Law: Severability, This Security Instrument shall be governed by federai law and the law of the
jurisdiction in which the Property is locuted, In the event that any provision or clause of this Security Inatrument or the
Note eonflicts with applicable law, such conflict shall not affect other provigions of this Security Inatrument or the Note
which can be given e¢ffect without the conflicting provision, To this end the provisions of thia Security instrument and
the Note are declared to be severable,
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16, Borrower's Cupzu)rmwm 8 mIEc given one cmﬁnla'cupy af the Note and of this Security Instrument,

17. 'Transfer of the Property or 8 Beneficial Interest in Borrower, [t all or any part of the Property or any
interest in it is sold or transferred {or if a benclicial interest in Borrower ia sold or tranaferred and Borrower is not a
psatursl person) witiout [ender's prior written consent, Lender may, at its option, require immediste payment in full of
afl sums secured by thiz Security Instrument, However, this option shall not be oxercised by Londer if exervise in
prohibited by federal taw ns of the date of this Security Instrument,

I 1.ender exercises this option, Lender shall give Burrower notive of acceloration, The notice shall provide a period
of nut tess than 30 days from the date the notice is delivered or maited within which Borrower must pay alt suma secured
hy this Security Instrument, It Borrower fails to pay these suma prior to tho expiration of thin period, Lendes may invoke
nny remedies permitted by this Security Instroment without further notice or demand on Borrower,

1B, Borrower's Right to Reinstate. If Borrawer mests cortain conditions, Borrower shall have the right t have
enforcement of this Security Insteument discontinued at any time prior to the earlier of: (8) 3 days {or such other perlod
na applicable law mey specify for reinstatement} before sale of the Property pursuant to any power of sale contained in
this Security lnstrument; or (b) entry of o judgment enforcing this Security Instrument. Those cunditions are that
Borrower: (n) pays Lender all sums which then would be due under this Security Inatrument and the Note as if no
acceferation had occurred; (b) cures any default of any other covenants or egreements; (¢} pays all expennes incurred in
enforcing this SeCusisy Instrument, including, but not limited to, reesonable attorneya’ fees; and (d) tukes such sction as
l.ender may reasonsolyrequire to assuro that the lien of this Security laatrument, Lender’s rights in the Property and
Borrower's obligation o' pay the sums secured hy this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Secueity. ! eatrument and the obligations secured hersby shall remsin fully effective aa if no acceleration
had oceurred. However, thisright to reinstateshall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change ot Loan Servicer, The Nate or a partisl intereat in the Note (together with this Security
[nstroment) may be sold one or_niare times withous prior notice to Horrower. A sale may result in a change in the entity
{known as the "Loan Servicer™} that coliects monthly paymenta dus under the Note and this Security Instrument, There
also may be une or more changes of 1/ Loan Servicer unrelated to a sale of the Note, I there is a change of the Loan
Servicer, Borcower will be given written ncdice of the change in accordance with paragraph 14 above and applicable {aw,
The notice will state the nsme and address ol-thonew Loan Servicor and the address to which payments should be made,
The notice witl alao contain any other infucmaticiequired by spplicable law,

20. Hazardous Substances, Borrower shabi-iei vause or permit the presence, use, disposal, storage, or relesse of
any FHazardous Substances on oc in the Prapecty, Borrowesshall nist do, nor aflow anyone else to do, snything affecting
the Property that is in vielstion of any Environmental Law, "Jhe preceding twe santonces sheil not apply to the presence,
ase, o storage on the Property of smull gquantities of Yazardons Subutances that are generally recognized to be
appropriate to pormal residential uses and to maintenance of ths Property.

Borcower shail promptly give Lender written notice of any iivestigation, claim, demand, lawsuit or other action by
any governmentsl or regulatory agency or private party involvirg the Property and any [lazardous Substance or
Euvieonmental Law af which Borcower has actual knowledgo, It Bosrower learns, or is notified by any governmental or
segilatory authority, that any removal or other remediation of any 1Hzardous Substance affecting the Property is
necessary, Boerrower shall promptly take st necessary remedial actions in accordange with Environmental Law,

As used in this parugraph 20, "Hazardous Substances” are thogse substancen dofined as toxic or hazardous substances
by Enviconmentol Law and the following substances: gasoline, kerosene, other fiapmable or toxic petrolenm products,
toxic pesticides and herbicides, volatile solvents, materinls containing asbestos or Jormaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means ledera! laws and lawa of the jurisdiction where the
Property is located that relate to health, safety or enviconmental protection,

NON UNIFORM COVENANTS, Borrower and Lender Lurther covenant and agroe as foiiows

21, Accelesation; Remedies, Lender shali give noties to Borrower prior to cezelaration following
Horrower's breach of any covenant ar agrsement in this Socurity Instrument (but ant peiesto accoleration
uinder peragraph 17 unless applicable law provides otherwise). The natice shall specily: (a} tia delanly; (b} the
action required to cure the default; (c) a date’ not less than 30 days from the date the nolice is given to
Borrower' by which the defsult must be cured; and (d) that failure to cure the defavit on or before the date
spevificd in the notice may result in acceleration of the sums secured by this Security lnstrument’ fareclosure
by judicial proceeding snd sale of the Property, The natice shall further inform Borrower of the right to
ceinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a defsuit
or any other defense of Borrower to acceleration and foreclosure, If the defavlt is not cured on or before the
date speciticd in the notice’ Lender' at its option’ may require immedinte ppyment in full of all sums secured
by this Security Instrument without further demund and may foreclose this Security [nstrument by judicial
proceeding, Lender shall be entitled to collect all expenses incuried in pursuing the romedies provided in this
parsgraph 21’ including’ but not limited to' reasonable atiorneys' fees and costs of titlo evidence,

22. Release, Upon payment of elf nums sccured by this Security Instrument, Lendor shal! reloase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homostead, Borrower waives a!l right of homestead oxomption in the Praperty.
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24, Riders to this Yecurity Instrument, If ono ar maore riders are txecuted by Borrower and recorded togother
with this Seeurity Instruizat, tho covenants and agreements of each such rider ahall b incorporated into and shall
amend and supplement the-coverants and agreemonta of this Security Instrument os if the rider{s) wore a part of this
Security Instrument, [Check apitizable box{es))

=9 Adjustahle Rate Rider B(Tundcminium Rider @H Family Rider

Graduated l’'ayment Rider Planned Unit Development Rider Biweekly Payment Rider
Ballbon Rider I Rate Improvement Rider Second Home Rider
1 V.A, Rider i:)?idf)ther(n) [apecify)
MIG/RIDER FOR COYENANT 22

BY SIGNING BELOW, Borrower sccepts and agieza to the terma and covenants contained in thia Swurity;'
lnstrument and in any rider(s} executed by Borrower and recarded wit ," .

: ! h it , ) &9
Withessea: ) /% // {/M (Seal) |’_.;

fﬂ7 M, PRRTT 7 -Borrowor wWJ

-,

Y /

3 - )

/1" },I ) f /:—-" L

f/‘.(’(f(] I.{ {..:.‘ ,]//’{jt,/f” B ‘Sﬂ.l)

MERRY ANN/PRAT( -Horrower
: L

__(Seal) / (Seal)

«Borrowor ~Borrower

STATE OF 1LLINOIS Cook County ss:

underad poed

, » & Notary Public in and for aaid county and atate do hershy
certify thal  joun 4 PRATT AND MERRY ANN PRATT,HUSBAND AND WIFE

» personally known to me to be the same person{s} whose are
name{s) subscribed to the foreguing ins.rument, appeared befare me this day in person, and acknowledged that  they
he signed and delivered the said instrumentss  thelr freo and voluntary act, for the uses and purposes
therein set forth, ' ’

\ R

Given under my hand and ofticial seal, this 16eidayof ULy 19 . .
L - -\:"-\-- i /\-Q : \%

VAR -

My Commission Hxpires; o
Notary Publio

TOFUICIAL SEALS
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MORTGAGE RIDER
FOR COVENANT #22

TIIS RIDER G ideorporated into a certain MORTGAGHE dated of ovon date herowith given by the
UNDERSIGNED tovgreure MORTGAGE indebtedness; said MORTGAGE encumbnrs real property
commonly described as:

1) BOKROWER and DENDER sgree that notwithatanding anything contained in COVENANT
22 of the MORTGAGE,_LENDER is harehy authorized to charge » reasonable foo for the
prepasution s delivery of & RELEBASE DEED,

BORKOWER and LENDEX ipree that il the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the BEDERALFIOME LOAN MORTGAGE CORPORATION buy all or
some ol the LENDER'S rights under the MORTGAGE, this RIDER will no longer have any
torce or elfect,

IN WITNESS WHEREOE, BORROWER has executed 2z RIDER,

& {SHAL)
(, JOH M PRATT “BOKROWEkK
s‘\-/ / )

///(ﬁi, /““[ “/% {SIZAL)

usaﬁv AN;I PRATT TO-BOKROWER

&:‘mcooa o SLECTRONIC LASER FORMS, ING » (313)293-8100 « [H00127-0845
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ADJUSTABLE RATE RIDER

[
{3 Year Treasury Index - Rate Caps)
THIS ADIUSTABLE RATI RIDER is mado this 18 dayol  JuLv .
19 g2 , and ‘s incorporated into and shall be dcenied to amend snd supplement the Mortgage, 1Dead of Truat

or Security Deed (the "Security lastrument™) of the same Jdate given by the undevsigned {the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note™ )} t¢
THE NORTHERN TRUST COMPANY
{the "lLender™) of the samo date and covering the property deacribed in the Security tnstrument and located at:
BAGC ESSEX
KENILWORTH, |L a60043
(Proporty Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEFSEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOF.RO'NER MUST PAY.

ADDITIONAL COVENANTS. Innddition to the covenants and agreernents made in the Security Instrument,
Borrower and Lodiden torther covenant and agree as follows:

A, INTEREST RALICAND MONTUHLY PAYMENT CHANGES
The Note provides'for un initial interest rats of 6.878 %. The Note providea for changes in
the interest rate and the moathly payments, as foltows:

4. INTERESTRATE ANDMOXMTHLY PAYMENT CHANGIS

(A} Change Dates

The interest cate | will pay may changs on the first dey of AUGUST N9 gs . and on that
day every 36th month thereafter, Baciidar= on which my interest rate could change is catled a "Change Dute.”

(B) The Index .

Beginning with the tirst Change ate, m/;intorest rato will be based on an Index, The "Index” is the weekly 0
average yield on United States Treasury securiies n6justed to a constant maturity of 3 years, as made available by "5,.' .
the Federal Reserve Board, The mast recent Index figure available as of tho date 45 days belore esch Change Dateis
called the "Current Index,” Fab)

If the Index is no longer available, the Note Hoider will choose & now Index that ia bused upan compacable |-
information, The Note Holder will give me notice of thissasive, ::.I}

{C} Caleulation of Changos

Nefore each Change Pate, the Note Holder will caleulate sy new interest rate by addingvwo AND
THREE QUARTERS percentage paint ( 2,760 %) to the Currem
Index. The Note Tlolder will then round the result of this addition toshenearest one-cighth of ane percontage point
(0.125%), Subject to the limits atated in Section 413} below, this rounded smount will be my new intereat rate
until the naxt Change Date,

The Note tiolder will then determine the arnount of the monthly payraciit-that would be sufticient to repay
the unpaid principai that [ am expected to owe a1 the Change Date in full on the nfaturity Date at my new interest
rate in substantially equal payments, The result of this caleulation witl be the new . mount of my monthly payment,

{12} Limits on Interest Rate Changes

‘The iuterest rate [ am required to pay at the first Change Date will not be gruater than 8.078 %
orless than 4.878 %, Therealter, my interest rate will never be incrensel v decreased on any
single Change Date by maro than twn porcentage points (2.0% ) from the rato of interost | havedooen paying for the
preceding 36 manths, My interest cate will nover be greater than 11.878 %.

(1}) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Daie until the amount of my manthly
payment changes again.

{F) Notice of Changes

The Note Halder witl deliver or mail to me a notice of any changes in my interest rate and the amount of my
maonthly payment before the effective date of any change, 'T'he notice will incltude information required by law to be
givenr me and also the title and telephane number of a person who will answer any guestion I may have regarding
the notice,

MULTISTATE ADJUSTABLE RATE RIDER-I YEAR ARM- Single Femily -Fanais Meo/Frodtis Mac Unifsrm (nstrumemt Ferm 3184 7/00
Page I ot 2
I3 -B62A w0y VMP MORTOAGE FORMS » {313}1263-8100 « {800)821-7291
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M. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows;

Transfer of the Peoperty or a Boneficial Interest in Borrower, I all or any part of the Property ar any
interest in it is sold or wransferred {or it 8 benelicial interest in Borrower is rold or transferred and Borrowor is not
a natura: person) without Lender's prior written cansont, Lender may, st its option, reguire im mediate payment in
full of all sums secured by this Security Instrument. However, this option shsll not be oxercised by Lender it
exervine is prohibited by federal law a8 of the date of this Security Inatrument. Lender also shell not exercise thia
option if: (a) Horrower causes to be submitted to Lender information required by Lender 1o evaluate the intended
transferee as if 8 new loan wore being made ta the transferee; and {(b) Lender reasunably determines that [ender's
securkty will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
thin Sectirity Instrument is acceptablo to Londer,

F'o the oxtent permittod by applicable law, Londor may charge a ressoaskle feo wa a condition to Londer's
content o the fona assumption, Lender may also require the transferee to sign an sssumption agreement that is
acceptable (o Lender and that obligates the tranaforee 1o keep all the pramises and sgreements made in the Note
and in this Securily Instroment. Borrower will continue to be obligated under the Note and this Security
lnstrumensintess Lender relesses Borrawer in writing.

i Lenslr exercises the uption to require immediate payment in full, Lender shall give Borrower notice of
acceleration./The notice shall provide a period of not less than 30 days from the date the notice in delivered or
mailed within wiich Borrower must pay all sums secured by this Security Instrument. If Borrower foils to pay
these sums prior 1) the expiration of this period, Lender may invoko any remedicn permiued by this Security
Instrument witiiow Zasther notice or demand on Borrower,

BY SIGNING BELOW, Barrownr accepts und agrees to the terms and covenants contained in this Adjustable
Rate Ridwor,

L
T

d

- . S Pt
(seul) ‘-;’;" ot " ¢ P, y (1: . o T {SQ.“
~patra yor - MERRY "ANN PRATY ~Borrewss

Loeals (Se.l)
~Botrowsr =~Rotrower
{8lgn Driginat Only)
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