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THIS BQUITY CREDIT LINE MORTGAGI is made thhs leth
John M. Pratr and Merry Ann Pratt, Hle Wife

dayof JDetween the Morigagur,

(herein, “Morigagos™), snd
the Mutigages, The Norihers Trast Company, an [llinol Sanking corporation, with its main banklig office 81 50 South La Salle Streed, Chicago, Hilinok 60473
{herein, "Motgages').

@__
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WHERFAS, Mortgagor be7 cerso into The Northem Trust Company Equily Credid Line Agreement {the “Agreement”) dated  7~16-92
, pinuant o wii b Morigagor may from time to time bosrom {rom Musigiges amounts noi o exceed the aggregule oulatanding principal
balance of 5250, 000.00 (the “"Maximum Credit Amount™), plus iniorest thoreon, which interest is payable ai the rale and at the limes
privided for in the Ageeement. All amouris Forrowed wnder the Agreenicnt plus intereat thereon arc due and payable on ~ July 15, 1997
, or such later date as Mortgagee shais pgree. but in no event more than 20 years sfter 1be daic of this Morigage,

NOW, THEREFORE, te secure to Morigagee 1he-cpayment of (he Maxemum Credit Amount, withinterest thereos, pursuant tohe Agresment, the paymeni
of all sums, with interes! thereon, advanced in accordanoe heiewaih to protect the security of 1his Morigage, and the performance of 1he cowenania and agreaments of
Morigagor herein contained, Moigagar ducs heceby moriprze, grant, warmand, and corvey 10 Mortgagee the property  located in the County of

Cook . State of IHipois, which haa the wireel addres of 535 Eosex
Keniiworth, IL 60043 (herein “Propesty Addrom”), kegally describad as:

LOT 3 (EXCEPT THE SOUTHEASTERLY 20 PERT THIRE(F) IN BLOCK 20 IN KENILWOKITH COMPANY 'S
ADDITION TO KENLLWORTH, BEING A SUBDIVISION OV SART OF BECTION 28, TOWNBHIP 42 NORTH,
RANGE 13, EASYT OF THE THIRD PRINCIPAL MERIDIAN, “IN COOK COUNTY, ILLINOIS.
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Perancnt [ndex Number (5-28-214=002

TOGETHER with all the improvements row ur herealter erected on the property, and sll easements, ¢ gt appurtenances, reats, roysliks, minersl, oll and grs
rights ard profits, water, water rights, nnd water stock, and all fixtures now or herealter attached to the proper’y e ered by thia Mortgsge; and all of the foregolng,
together with sakl property (or the leasehold estate if this Mortgage is on a leasehold) are herein vefetred to'@ e Property”,

Morigagor covenants that Morigagor is lewfully selzed of the estate horedy convayed und has the right 10 martg2z2, grant, and convey the Property, and that
Moctgagor will warrant amd defend genersity the title tn the Property against )l claims and demands, sibject 10 any aorty iges, declarstions, easements,
reatrictions listed in o schedule of exceptions to coverage in umy litle insarsnce policy insuring Motigagee's interast in e Tio utv, ‘

[

COVENANTS, Mostgagor covenants and agrees as follows

1 Murigagor haa paid any precomputed financs crgs, upna Morigagor's

1. Payment of Principal and Interesd. Mortgagor shall promptly pay when
payment of the enfire outstanding principal balance and sermination of the

due the principal of and interest on the indebledness incurred pursuant lo the

Agresment, together with any fec3 and charges provded in the Agreement.

2, Appiication of Paymeats. Unless applicable law provides otherwise, all
payments received by Moiigagee under the Agreemeni and parugraph & hereof
thail be appliest by Mocigagee first in paymenl of amounia peyable to Moriga-
gee by Mortgagor under thiz Mocigage, then to intesest, fees, and charges
payable pursusnt to the Agreement, then to the principal amount outstanding
uider the Agreement.

Equity Credit Line, Mortgagot shall be entitled 10 a refund of the untamed
portion of such prepaid finance charge Lt an smount not ilgdhas

that would be aalculated by the artuarial methed, pro

shall not be entitted o any refund of icas thap $1.00. B

patsgraph the term “sctuarial method"” shal) meaj

peyment made on a debl botieen the culstsndiggn

and the procomputed fisnnce chaige p ]

vl t0 the nocrued precompuied finance o

tracted from, or sny deficiency is added

obligation. N

This document prapared by: . '/j 7
ROBE A. ELLIS, man, e
' THE NORTHERN TRUST COMPANY '

. 308, La Salle Strent
« Chinngs, Ntiscie 60875
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b Chigey; Lieny  Morigago ullnlinger QIEI E.IC I

ments, and other charges, fines, anid impesitions attribulable W the Property
that tiay attain a priovity ower this Mortgage, leasehuld payments or ground
renty af any. and all payments due uder uiy mortgage Jisclosed by the tifte
msursnee policy insuring Movtgagee's inlereat in the Property (the “First
Mortgage™s, o any. Upon Mrrtgagee's vequest, Mort gagor shal! prompity
furpish to Mortgsgee receipty evidencing paynents of mnounty duc under this
parngzaph. Mortgagos shall prompily discharge any Hea that haa priority over
this Motigage, cxvept the lien of the Firat Mortgage, provided, that Morigagor
shall it be requized to discharge any such ben s long as Morigagor shall agree

i writing to the payraent of the obligation secured by such lien in a manver

aeceplable fe: Mortgagee, or shall in gookd lith contest mich lien by, or defeud
enforcement of wuch lien in, legal proceedingy that operate 10 prevent the
enforcement of the lien or forfeiture of the Property o sy part therco?.

4 Hurard Insurunce. Mortgagor shall keep 1t inpeovements niow exist:
g or hereatier erecied or the Property insured against jons by five, hazarda
ncluded within the term “extended coverage”, and such other hazards as
Mortgages may require and insuch amounts and for such periods s Mortgagee
may tequiee; provided, that alorigegee shall aos require that the amount of
such coverage exceed thasamesat of coversge reguired to pay the wial amonnt
securedd by this Mortgage, wkiag prior liens and co-instirance into acommt.

The insusance cartier providivg 2w nstance slall be chosen by Moriga-
o aneh appraved by Mortgagee {wbldpappoonal shall net be unreavonahly
withheldy All preminms on insurance pcticieshalt he paid in 8 timeiy manner,
Al imsutance policics and renewals thereof <0’ be in form acceptahle 10
Muttgugee and shall inclute s stanzhard mordgage chaowe in favor of and in forne
aceeplable to Morigagee. Morigagor shal! puomplly Tziaidh to Mot tgagee oll
tenewnd nohiven end sl receipta for paod premiums. fndbh=e v ntal bma, Mutign-
gor shall give promepinotice % the inaurance camier and Moclyz e, Mortgagee
may make proof of loas if not made protgiy by Motgagod

Hirlens Mo gagee and Mottgagor nthorwise agree in writii.e. /orerance
muveads snll be appiied to resiomtion oo repair of the Feoperly (mraprd,
punted such testorahion or ceyain is cconomically feasible and the secuayof
this Morigage u not thereby impaired. [f such restoration or repair is nol
ceonunically feandisle or if the security of thia Mortgage would be impaired, the
manfinee proveeds ahall be applied to the suma secured by this Morigage, with
the excess 1fany. pand 10 Mucigugor. 1 vhe Froperiy is sbandoned by Moriga
gor eof Mottggor fois o eapaond 1o Morigagee within 3 days fiom the date
potwee 1 oled by Mo tgagee e Moestgagor, that the insuiance catrier offers o
withe a clam for inwrance henefits Mortgagee is amhorized w collect and
apply the magiance puweeds al Mostgagee's optioa either (o restorition or
1eqaic uf the Property on to the sune secured by this Mot Ignge.

{lnlews Mortgagee and Mottagae olherwise agree 1 wibing, any such
applivation utproegeds 1o prnapainball noteatend or postpane e due date of
the paymeals cue under the Agroement oc change the annmnt of suck pay-
nents, Hunder paragraph 19 hereod, the Fropesty m sogured by Mot igagee, alt
right, Bile, aid intereat of Morigagor in arid o any insurssee pehcies und i and
1 the proveels theieu! resuliing frven damage W the Froperty prior o the sale
ar acquinlion shall jass 1 Morcigagee io 1he eatent of the sume secured by this
Mottgage immediately prt o such sale or sequasition,

5 Preservution und Maintenance of Property; Eeaseholds; Condo-

miniums; Plaaoed Unit Developisents, Morigagor shall keep the Prop-
ety an goust vepa.d aod shall not conmit wasle oe permil impairnient o

detenoraton of the Prope. ty and shall cumply wilh the provisons of any lease if

this Mot tgage is on a leaschold. 1 s Mortgage is on a unit in » condommivm
" or a planned unit deveiopment, Murigagos shall pecfotm all of Morigagor's
obrhigatiss under the declarsiion or oavenants crealing v governing the coa-
domimum ci planned unit development, the bylaws aud regulations of the
comdomumum or plapned unit developaieat, wnd constiivent documents. I a
condonviniuin or phanned un development rider is eaecuterd by Mortgagor sl
recided together with the Mortgage, 1he coveaants and agreemenis of such
rider shall be incorporatest into and shall amend and supplement (e covenants
and agieements of this Mortgage a if the rider were » part hereol.

8. I'rovection of Mortgagee's Security, I Morigagor fails to perform
the coveaants mut agr¢r menty conlained in this Mortgage, or it any action or
proceeding s commenced that materially affects Mortgagee's intevest in the
1 eperty, inchuding, but ol limeted 0, any proceeding by or un behalf of a prioe
wisetgagee, enunent domsin, nsanency, code enforcement, o arrangements
ur proceedingy imvaolving a bankrupl or decedont, Mosigagee, a1 Morigagee's
aphion, upon nolioe 10 Mortaegor, may uake such appearances, disbunse such
sumt and take such action as s neoessary to prolect Modigagee's inlerest,

. nhergupder. - . i

rl { of teascusbia aitorseys’ fose and
eniry upo the Pmp:r!y 1o make repairy, . '

Any amounts disbursed by Morigages pursuant to this paragraph 6, with ¥ |
interest thereun, shall become additiona) ladeh ledness of Morigagor seecured 1\, i .
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i
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ity this Mortgage. Unlem Morigagor and Mortgeges agree to other terme of , .}
paymen), such amounis shall be payable wpon Morigagee’s demand and shall >
bear Interest from the date of disbursement at the raie peysble from tims 1o '

time on outalanding peincipal undler the Agreemest, Noikiag contalned fn this -
paragraph & shall require Morgagee 1 incur any expeme o take .Ilv lﬂﬁhn ;

N "

T lnspectlon. Ionp;ec may make of cause 1o be made ressonabléentries
upon and inspections of the Property, provided that Mortgagee shafl give .

Mortgagor notice prior 10 any such inspevtion specifying reascnable cause
therefor rolated to Morigagee's inierest in the Property.

8. Condemnativn. The proceeds of any award or claim for damages, direct
or consequential, in connection with any sondemantion of other iking of the
Propesty, o« part thereol, o for conveyunce in lieu of condemnation, are”
hereby smigned ardshall be paid to Morigagee. in the event of a total taking of
the Property, the procecds shall be applicd to the sums secured by this Mort-
gage, with the excexs, i any, peid to Morigagor. In the event of partlat taking of

the Property, that fesction of the provecds of the swnrd with s numernstor equal

1o tise totul of Loxns and other amounts secured immediately before the taking,

atid & dettoninalor equal (o the value of the Property Immediately before 1he

tnking, shall be applied to the sum sccured by this Morigage, smi the excess
paid to Movigagoe.

¥ she Property s abandoned by Movigagos, mII Alter natice by Morigagee
tu Mo tgagor that the condessinor haa offesed to ko nn award orsettle a claim
fur damagen, Mortgagor fails to respond to Miortgsgos within 30 deye sfter the
dute such notiew is matled, Mortgagee s authorkzed (o collect aml apply the
proceeds, sl Morigageo's aption, ¢ither o restorstlon or ropair of the property
of 10 the ruma secured by this Morigage,

Unless Mortyagee and Morigagor otherwise agroe in writing, sny such
applicationof proveeds to principal shall et extend or paatpone the due date of
ihe amount due under the Agroement or change the amount of sck peyments.

4. ) Morigagor Not Reieased, Nuo extension of the time for payment of
mificstion of sny other torm of the Agreement or (hin Morigaga granted by
Muigescs (0 any suocomor in Interest of the Mongagor sheli operate fo
release, 32 97 manaey, the liabllity of 1he original Mortgagor snd Morigagor's
wurorsors Hymrzeesl. Morigapee ahall not be reguired to commenoe proceed-
ings againas shich vriosmor o refuse o extemd time for paymeat or otherwiee
matify by reasuy of ary demand made by the original Mortgegor and
Mt tgagoe's auceemn; i Anterved

10. Forobearance by W2.cpgw Not & Walver. Any lorebearsnce by
Mortgagen ln eacreising any r'q’'s o temndy wider (e Agraement, bereuader,
or otherwise afforded by appticsble acy, il sot be n waiver of or preciude the
cxercise of any such vight or minssy, The prucwement of insumnoe or the
payment of 1008 of other llens of chasy 59y ) lortggee shall nol be & waiver of
Mortgagos's right to sooelerate &amﬁ:a’&%ﬂmmﬂbnﬁh
Mottgage.

1. Successors and Asigns Bound; Jolnt asA Severni Liabllity;
Captions. The covanants and agreemants beredn oo alned shall bisd, and
the tighls bercusdar shall inure 0, \be respectve miccemon and amigm of
Morigagee and Morigagor, subject %0 1he provisions of parsgraph 16 hercol.
All ovenanis and agreemente of Morigagor shall be jolat nad severa), The cap-
tions ana headings of ihe parsgrapin of tius Mortgags ars for comvealeacs only
sl are 207 1o be used 10 Interpett of define the provisions hereod,

12, 1agistation Affecting Mortgagoe's Rights, Henaciment o expirstion
of applicabis laws hax the eifect of Tendering sy provision of the Agreensestor
this Morigage waenforossble accordlizg to {te terms, Moztgages, 81 ity option,
may require immediate pryment n Al of all s secured by this Moctgage snd
may invoke any remedies permitted by paragraph 19,

13, Notice. Ewept forany ootice required uoder applicable lrw i bw given in
another raanner, (a) sy notice o Morigagor provided for in thae Morigage shall
be given by mailing such notice by certified mait addressed 0 Mortgagor st the
Property Adkirems oc &1 mich olher addrom a Morigagor muy desiguate by
potice W Motigagos £ provided berels, and (b) any sotice 10 Mortgagee shall
be given by certifiedt mail, retura recipt requesied, lo Morigagoe's addres
styted heretn or 10 such athor sidress s Morigages oy desimate by sotice to
Mortgagor s provided heeeln. Any notios provided for [ thin Eorigage shall
be: foomsed 1o bave boen given jo M rigagor or Morigages when givan i the

-
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manncs designated bervin. 14. lMUINOQQETEILQ I AJ&‘TOM‘IQ;Q’E Yp(m Maortgagot's lneach of any covennnt o

shall bs governed by the lrws of tllinois. Tn the svent that any provision or clause
of this Morignge or the Agresment conflicts with applicabie laws, such conflict
shall not affect other provisions of this Morigage or the Agreemeni which can
be gives effiect without the conflicting provision, and 10 thia end the provisions
of thic Murtgage and the Agreement sre desisred tu ok severable; puovided ts
Morigagee may exercise ity lermination option provided in paragraph 12in the
ovent of changes in lxw afer the date of this Mortgage.

15. Mortgagor's Copy. Morigagor shal! be furnished a conformed copy of
thw Agreoment and of this Mortgage al the fime of execution or after records-
tion hercol,

16, Transfer of the Property; Assumption. To the extenl permitied by
Lew, if 2)i or any part of the Property or an interes) thereln, including without
mitation any part of any beneficial interest in any test halding title (o the
Property, 4 sold or transferred by Morigagor without Mortgagee's prior writien
consent, Mortgagee may, al Morigages's option, declare all the sums secured by
thia Morigage 1o be imme’wtely due and payable,

17, Revolving Credit Lop:, Tis Mortgage is given 4o secure a revolving
credit loan uniess and until suih i2an is cniverted 1o an inataliment loan (s
provided in the Agroement), and sbll w cur  not only presently existing indeb-
ednees under the Agreement but also Fiinr 1 sdvances, whether such advances
are obligatony ot to be made o1 the ophus 1 2%origagee, or otherwise, a1 are
made within 20 years from the date hereol, 17/ 1h . same ement e if such future
advances were made on the dite of the ex. xu.n of this Morigage, although
there may be no advance made af the time of execyiaon of this Morigage and
although thete may be na indebiedness secured hereby catstanding at the lime
any advance i made. The lien of thia Morigage saull be valid a ti wll indebied-
nom socured hereby, including futune advances, from the tive of it Hiling for
record in the recorder’sor regisirnr’s office of the oounty in whic'i th: Property
is located. The sotal smount of indebledness secured hereby may | rewr of
decreaso from time 10 time, but the tolal unpaid principal balance of ind- =224
nes secured hereby (including disbursementa that Morigago: may make undet
this Mortgage, the Agreement, or any otber documen! with respect therelo) 4|
sty one tigic outslancding shall not exceed the Mazimum Ceedit Amouul, plus
intereet thereon, and any disbunements made for psyment of 1aes, special
scxannsnt, or insursnce on the Property and interest on such disbursements
{all such indsiladness belng hereinafier ruferred 1o a the maximum amount
socured hereby). This Morigage shall be valid and have priority to the exteat of
fhe maximisms smount secured hereby over all subioquent liens and encum-
btances, including salukovy liens, exoepting solely taes and assessmen ti levied
on the Property given peiority by law.
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agreement of Mortgagar in this Mongage, inchding the caven ints 10 pay whe s
due any sums secured by 1his Morigage or the wecursence of an | veni o
Defaultunder the Agreement. which Events of Defauliare incorpursted herein
by thia referenct as though set forth in {uli heremn, Morigagee, &1 Morigagee s
option, may deciare all of Uie suma secursd hy tis Murigage to be inmediaiely
due and peyabie without further demand, may terminate the svalat- ity of
toans under the Agreement, and may foreclose this Monigage by judiciad pro-
ceeding; provided that Morigagee shall ntity morigagor at least 3 days before
instituting any action leading 1o repossension of foreclosuse (excei i the case
of Mortgagor's abandonment of the Propesty o other extrem- circum.stances)
Morigagee shall be entitied to collect in such prooreding all expenses of forectn-
sure, including, but not limited {0, reasonable st1lormens’ fees, and cosls of
documentary evidence, sbatracts, and titie reports

Al remedies provided [n this Morigage are distinet ind cumulbanive 10 any
other right or remedy under this Morigage. the Agreement, v o0 rled by baw
or equity, and nay be exercised concurrently, independently. of succesuvely

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession. An additional secunty fercunder, Morigagor hereby amigni o
Morigagee the renta of the Property, provided that Mortgagor shail, pnor ko
acceleration under paragraph 19 hereof or abandonment of the Property, have
the right to collect and retain such rents aa they become due and payabie.

Upon sccelerstion under paragraph 19 hereof o ahandoamant n; e
Property, snd at any time prioi to judicial sale, Mortgagee, in person, by agen?,
e by judicially sppoiried receiver, shall be entitled 10 enter upon, take pomes-
sion of and manage the Property and 1o collect the rents of the Propeity
incliding those paat due. All ientn cotlecied by Mot 1gagee of the receves sl
be applied firet (o paymeni of the costs of management of the Property and
collection wi =0t including, but not limied 1o receiver’s fees, premiums o,
recciver’s bonds, snd ressonable stiorneys’ fees, and then to the rums secured
by this Martgage. Morigages amd tise receiver shalt be lisble 10 xecount rnty for
those rents actually receive:d.

21. Release. 1pon payment in full of sll amounis secured by this Morigage
and sermication of the Agrecroent, Mortgagee shall release this Morigage .
w thoul charpe 1o Mortgagor. Mortgagee shall pay all costy of recordation of Lae
vehoae, if any. s

22 Viaber of Homestead. To the exwnl permitted by law, Morigager
hereby ey o0 snd waives all rights upde! and by virtue of the homesiead {:’ '
excuption 'z«s of 1llinoia.

1

-

IN WITivis s " "4PRBOF, thga M cxeevted Thin Morigage.

“RNI"I‘ )

{ ({/ 3 l i f \‘A-L ! f )
Morigagor '/ - HERﬂY ANN PRATT
Jy

lNohuM&hmhnummwmu do hereby oes tify

], undersigned
that _John M. Pratt and Merry Ann Pratt  his wifc

sppeared before me this dey iv person, snd

aschnowiedged that thay
purpoves tiereds set forth,

Given under my hand and official seal, this day

signad and deliverad the sid instrument s

16th o

Lhalc . free sod voluntary act, for the uses and

gt \i992

My cotnmbssion expires

Mai Te: The Northern Trus unp-ll?
Atp: _Barbara L. Krauss BH=A
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