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STATE OF ILLINOIS

~. ——_ ThisMortgage (**Zecurity Instcusnent* 'Y isgivert on JULY 22, 1992
The Murigagor I8 TIPAESA M, THOMPSON, MARATED TO WILLIE THOMPSON |

whose addressis  LHH22 S MURRAY AVENUE IR L L,
DOLTCH, IL 00419 _ I S h
(**Borrower""). This Security Tnstrument is aiécn t

DEPENDABRLE MORTGAUMN,  INC.

whichis organized and existing under the laws ot THE STATE OF INDILANA ., and whose
address is 1400 TORRENCE {VENUE,-SLITE 211 . ‘
CALUMEY CITY, 1L 60409

i7°L.ender”’). Borrower owes Lender the principal sumof

£el28525

FIt"'Y=NINE THOUSAND TWO HUNDRED FIFTY AND NO/LLO ' : ! C
PDolars(U.8.8 59,250.00 . ).
This debt is evidenced by Borrower's note Jdated the same date as this Secunity Instrument (*‘Note’'), which provides for
monthly payments, with the full deb, if not paid earlier, due and payable on AUGUST 1, 2n22

This Security Instrument secures 10 Lender: (a) the repayment of the debt evidensed by the Note, with interest, and all
renewals, extensions and modifications; () the ppyment of all other sums, withinarest, advanced under paragraph6to
protect the security of this Security Instrument; and {<) the performance of Borrowsr'scovenants and agreements uncer
this Security Instrumcent and the Note. For this purpose, Borrower does hereby mortgapl sront and convey to Lender the
following described property located in COOK County, Winos:

LOT 8 IN BLOCK 2 [N WILLIAM OLDS ADDLPION ‘PO DOLTON, A SURDIVISION OF ‘PHY EAST 1/2
OF THE SOUPHEAST 178 OF SECTLON 3, TOWNSHIP 36 NORTH, RANGE 14, EAS™ oF 'PHE THIRD
PRINCTIPAL MERIDUAN, IN COOK COUNTY, TLLINOIS, o !

E

PTIN: 29-03-419-044 vOL. 194

A
which huastheaddressof 14472 5. MURRAY AVENUE DOLTON .
d {Sireet) iy f/-
- IHinois 6019 (“"Property Address''); ‘
. [ Zin Coda) ‘ o

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineval, oil and gas rights and profits, water righis ana stock and all fixtures now or
hereafter a part of che property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the *'Property.*’

'
1

BORROWER COVENANTS that Borrower 11 lawfully seized of the estate hereby conveyod ard has the nght to mongage,
grane and convey the Propeity and tha the Property is unencumbered, except for encumbrances of record, Bortower warranis
and will defend generatly the title to the Property against al? cluims and demands, subject to any encumbiances of record.

t

. : : e I L . - e - [

(1. 1]

FHA ILLINOIS MORTGAGL FORM (page | of 4 pages) Greon Leaes Busnens Porma ine 18
ITEM 8891 (9100} To trder CaH 1800 330D T FAX $14-781.1131
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paymients, which are seferred (o in Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an
amcunt required to pay all ouwtstunding indebtedness under the Note aml thie Security instrument shall be paid to the entity
iegally entitled thereto,

ﬁ, Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerstion of Debt,

(a) Dejsult, Lender may, oxcept as timited by regulations issued by the Secrctary in the case of payment defaults,
requiee immedinte paviment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulls by faiiing to pay in full any menthly puyment required by this Security Instrumem pitor
to or on the due date of the next monthly payment, o
() Borrower delaulis by fuiling, for a period of thity days, 1o perform any other obdigations contained in this
Security Instrument,
{b) Sate Without Credit Approval  Femder shatt, it peomted by applicable law aad with the prior upproval of the
Secretary, reyuire immediate payment in full of @il e suns secared by this Security Instrument i
(1) Al or pan of the Propenty, or n beneficial interest in o trust owning all or part of the Property, is sotd or
otherwise transferred (other than by devise or descent) by the Borrower, and
131) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credil has nonl been approved in accordance
with the requirements of the Secretary.,
(¢) No Walver. If circumstances ocour thut would peimit Lendes o require immedinte payment in full, but Lender
docs not require such payments, Lender does not waive is rights with respect 10 subsedquent events.
td) Regulutions of HUD Secretary. In many circumstances regolations issued by the Secretary will timit Lender's
fighti, i the case of puyment defanlts, to require immedinte payment in full and foreclose if not paid.  This
Sccuriyasiument does not wathagize acceleratton of foreciosure it not permitted by reguintions of the Secretary.
(e) MurtgupsNot Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be cligible for msutanee under the National Hausing Act within NINETY (90} DAYS from the
date hereof, Bl may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sum cevozed by this Sccurity lustrument. A written stitement of any authorized agent of the Secrewry
dated subsequeni ol B INKTY {90) DAYS from the date hereof, declining to imsure this Security
Instrument and the nede sccured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstinding
the foregaing, this opticn imezy not be exercised by Lender when the unavailability of insusnnce s solely due w
Lender’s failure to remita moneage insursnee premium to the Secretary.

10. Reinstatement. Borrower Fas a right to be reinstated if Lender has required immediae payment in full because
of Borrower's failire (0 pay an amousd Zue uwnder the -Noie or this Security Instranert.  This right applies even afier
fureclosure procesdings are stituied, “1o plasiate the Security birumemt, Borrower shall tender in a Jump sum alf
arirous reqaired fo hring Borrower s aceouiit current including, 1o the extent they are obligations of Borcower under this
Security Instrument, fureclosere costs and reasonshle jod enstentry mtorpeys’ fees anid expenses propetly associatesd with
the foreclosure proceeding.  Upon reinstatemen’ by Borrower, this Security Instrument and the obligations that it secures
st remain in effect as i?i.cmlcr had not required dminediate payment i full. However, Lender is not required to permit

reinstatesient it €3} Lender has accepted remstatemend after the commencement of foreclosure proceedings within two
years winediately preceding the commencement of @ current foreclosure procecding, (i) reinstntement will preclude
foreclosure on different grounds in the future, or (i) reinstaciaent will advensely affect the priority of the lien crented by
this Secunity Instrument.

11. Borrower Not Released; Forbearance by Lende: Not a Waiver.  Exlension of the time of payment or

modification of amurtization of the sums secured by this Secunity Jnstrument granted by Lender to any successor in interest
of Borrower shall not operate o release the linhility of the origingl Porrower or Borrowers successor in interest.  Londer
shall oot be required to commence procecdings agtinst any suecessod i interest or yefuse 1o extend tioe for payment or
otherwise madify amortization of the sums secured by this Seeurity farument by reason of any demand made by the
original Borrower or Borrower's suceessors in interest. Any forbearancd by Lender in exercising any nght or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several {.luhlllty; Co-faguers, The covenans angd agreements of
this Security Instrument shall bind and beaefit the suceessars amd assigns of Leader sad Borsower, subject 1o the provisions
of Paragraph 9.b. Horrower’s covenams and agreements shall be joint and sevare!,. Any Borrower who co-signs this
Secunty Instrument but does not execute the Note:  (n) is co-signing this Security [nzfrument only 1o mortgage, grant and
vonvey that Borrower's interest in the Property under the terms of this Sceurity Instruiein, Z0) is not personally obligated 1>
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any otbcoSHarrower may agree to exlend,
modily, forbear or make any accommaodations with regard 1o the erms of this Security Initrument o1 the Note without thar
Borrowers consent.

t3. Notlces. Any notice to Borrower pravided for in this Secunty Instrument shall bo givea by delivering it or by
maihing 1 by Tiest elass mail unless applicable Inw requires use of another method,  The potice shiali be direcied to the
Property Auldress or any other address Borrower designates by notice 1o Lender. Aoy notice to Ledudir shallt be given by
first class mail o Lender’s address stted herein or any addiess Lender designates by notics to BPorrower. Any atice
pravided for in this Sceurity Instrument shall be decimed 10 have been given 10 Borrower or Lender whep/given as provided
int this paragraph,

14, Governing Law; SeverabHity. This Sccurity Instrument shall be governed by Federal law and i law of the
Jurisdiction in which the Propeny is locaed. In the event that any provision or cluuse of this Security Instzument or the
Noie conflicts witn appiicable taw, such conflict shall not affect other provisions of s Secority instrument or the Note
which can be given c?ccl without the conflicting provision. “Fo this end the provisions of this Security Instrument and the
Note are declared 1o be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender alf the rents und revenues of the
Property. Borrower authorizes Lenders o Lemder'’s agents o collect the remts and revenues and hereby directs cach tenant of
the Property to pay the rents o Lender or Lenders agents.  However, prior 1o Lender'’s notice 1o Horrower of Borrowers
breach of aay covenant or agreement in the Securily Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Leader and Borrower. This assigmiment of rents constitutes an absolute assigniment
and not an assignment for additional security only. :

If Lender gives notice of breach 1o Bortower: (a) atl renis received by Borrower shall be held by Borrower as tnustee
for benefit of Lender only, to be applicd to the sums secured by the Secarity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Propesty; and (¢} each tenant of the Property shall pay all reats due and unpaid to
Lemder or Lenders agent on Lender™s written desiand to the tenunt, :

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising s rights under this Parugiaph 16,

Lender shall pot be required to enter upon, teke control of or maintain the Property befure or after giving notice of
breach to Boriower.  However, Lender oc a judicinlly appoinied receiver mtay do so nt auy time there is a breach, Any
application of reats shall not cure or waive any defasli or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in fuil.

tpsge 3 of 4 pages)
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UNOFFICIAL COPY:

FHA MULTISTATE ADJUSTABLE RATE RIDER

LIS AIUSTABEE RATE RIDER s made this 22RD day of
JULY, 1992 wnd s incorporated o sod shal be deemed o avend and supplement
the Muorigage, Deed of last or Secunily Deed ("Secunty  lnstitument™) of the same dile given by the undersigned
U Borrosver” o secure Borrower™s Note ("Nete™) to

DEPENDABLE MORTGAUE, INC.

the "Lember™y of the same dote an ) covering the propenty described in the Security Instranent and located at:

Lhl22 &, MURIAY AVENUE
DOLTON, ILLINOIS 60419

(Froperiy Adidoessy

THESNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEAENT RATE AND THE MONVHLY PAYMENT  THE NOTE LIMITS THE
AMOUNT YHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THR Mok IMUM RATE FHE BORROWER MUST PAY,

ADDITIONAL COVENANTS. UUn additon 1o the covenants and agreements mide in the Security Instrument,
Borrower and Leader tunther covenant amd s e s folfows:

INTERES T RATE AND BMONTHLY PAYAMENT CHANGES

(A Change Dale
The wterest rate may ciaosge on the it day of QCTOBER, 1993 , and tha day of coch succeeding year,
TChange Dale” means cach date on wineh dhe interest riate Covddd change.

(I The Indes

Beganmg with the Fiest Change Date, the interest rate will o based socan Index “lodex” ienns the weekly average
vield on Plned Stares Treasuey Secuwriiaes adjusied 100 comtimt_iraiarny of one year, as msade avitiluble by the Federal
Reserse Board, "Curcent Index” mcans the most recent Indes figuie avatbane, M) diys before the Change Dote. 15 the index
tas detined abover s no fonger available, Lender widl use s aonew Indexany padex preseribed by the Secretary. As used in
this Rider, "Secretary”™ mcans the Secretary of Heasimg and Lirban Develapingat or his or her designee. Lender will give
Borrower notice o1 the new Tndexs

1) Caleulation of Interest Rute Changes
T Betore cach Change Date, Lender wili calcudute @ nes interest rate by acding u miirgin of

TWO AND ONE HALF pereeniage ¢
points 2.9 Gyt the vnereat bindex amd tounding the s o dhe nearest one-cighin 200 one perceniage point
L2539, Subject 1o the Timis stated in Pacagraph (122 o this Rider, this rounided amount will B¢ e ocw mtcrcst rate util
the next Uhange Dale,

{1 Limits on Mnterest Rute Changes
Uhe mterest rte will never increase oF decteise by more than one pereentaige point (1L.404%) on any single Change Do,
The mrerest rake will never he more than Five percentige poines (S.09 ) higher or lower than the initial nteeest rae.

Lo
3

(E Calcuiation of Payosent Change

1P the mterest nne vivinges on i Change Date, Lender waill cabculate the amount of monthly payraent of principal and .
rnterest which would be srevessary to repay the anpaid principal bakance in fufl i the materity date at the new siserest rate |
through substantintly equal payierts. e ntaking sueh caleuliation, Lender will use the unpaid paacipal balance which would
be owed on e Change Date 1l there ad been no detanlt in payment on the Nete, seduced by the amount of uny prepayments
to priacipal. The result of s caleulation will be the amount of the pew monbly paymaent ol panvipal and interest, .

(F) Natice of Changes

Lannder will give aotice 1o Borreswer of any change in the interest rite and montbly payment amounat, The wotice must
bBe pven at least 25 days before the new monthly pay ment amount is due, and must set forth () the dute of the notice,
Gy the Change Dake, (i) the old anterest rate, (v) the new interest rate, (V) the new montbly payment ainount, {(vi) the
Current Index and the date it was published, tviey the awethod of calculiting the change in monthiy payment amount, sl

v any uther wtomaton whwh may be reguired by law from time o time.
291

. ' . Govar Lavow Hoainess Forms, e B
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