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MORTGAGE " BOX 404

THIS MORTGAGE ("Securiy Instrotuenty is given on JuLy 10, 1992 . Fhe mongagor is

SAMUEL GREER JR., AND, CYNTHIA-R. GREER, VIS WIFE

"Horrower™1, Tiis Security Instivnent is given (o

SOUTHWEST FEDERAL SAVINGS 8 LOAN ASSOCIATION OF CHICAGO

>

Y
fg_fl
5

LA
A

which is organized and existing wnder the laws of United Siates of America C o und whose
aldiess o 3925 WEST 63RD STREET, CHICAGD 1L 60625

9%

Cromder”). Borrower owes Londer the priucip»l sum of

ONL HUNDRED FORTY SEVEN THOUSAND SIX HUNDRED AND ND/1010 Dodars (U8, $ 147,600.00 2

This alebt is evidenced by Borrower's note dated the swme date as Bhis Secedis-Instrument (" Nate™), whu.I\ provides for
monthly payments, with the tult deby, iF mn paid earlier, due ad payable on AUGLST 1. 2022

This Security Tnstrument secures do Lender: () the repayiient of the debt evidenced by the Note, with tnterest, wnd sll renewals,

extensions aml modifications of the Nute; {b) the payment of all other sums, with inerest] idvanced under puragraph 7 to
pratect the seeurity of this Securty Tnstrument: aad (¢) the performance of Borrower's covensnia wnd agreements under this

Seeurity Insteuient wind the Note. For this puspose, Borrower dous hereby munigage, grant and convey.bo Lender the Tollowing
deseribed property located in COGK

Couniy, Hiinois:
LOT 24 IN COUNTRY ACRES SUBDIVISION, BEING A SUBDIVISION OF PART

OF THE WEST L/2 OF YHE EAST 1/2 OF THE SOMTHWEST L1/4 OF SECTION

36, TOWNSHIP 36, NQRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING [0 YHE PLAT THEREGF RECORDED JULY 7, 1988 AS
DOCUMENT NO, 88298062, IN COOK COUNTY, ILLINOIS,

//..
P.lNo 29-36-303-022

which has the address of fa423 country Lane LANSING % {ueet, Cityl,
Winels— gng 38 ip Code] Property Adidress™); ‘

ILINCGIS-Single Fanuly-Fannle MaeiFratdie Mac UNIFORM INSTRUMENT Fage ) ot 8 Form 3014 /00
m BRULY wion VAP MOSTGAGE FORMS (1131200 0100 (ROMBZY 1291
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FOGETHER WETH all the improvensaty now or levurh-l kuu I.| on rlw pmpmw tnd nll CUSEIS, appuriennnees, and
Hnties now o heseatter o part of Hie property. Al replacements wd wddivions shaib also be covered by this Security
fasteument. AH of the toregoing is refernad to e this Secarity Instrument ns the " Property

BORROWER COVENANTS thut Horrawer s fawtily seised of the estate herehy conveyed and s the right w montgage,
grant akl convey the Propeety wd thit the Prapenty is aneacumbered, except tor encumbrances of recond, Borrower waerants
and wili delowmd generdly the gitle w ahe Broperty against all cloims wsl demonds, subject W any encumbrnces of reeond,

VHIS SECURITY INSTRUMENT combines uniform covenuss for sationmd ase and pon-unilorm covenams with limised
varations by jurisdiction o constitute a antform secwity instrument covering real property,

UNTFORM COVENANTS, Borposwet wind  ender covernnt and agree as foilows:

1. Payment of Princlpal and Taterest; Prepayment und Lute Chaeges. Botower shili promptly pay when due the
prancipad of and interest o the debt evidenced by the Note s uny prepay et and fate charges due unsder the Note.

2. Funds for Tuxes and Insurance. Subject o applicable Taw or 1o & written waiver by Leuder, Baveower shald pay ro
Lender o the day monthly: paywients wiv e winber the Note, untid the Note is puid in fubl, o s ("Fawds"y for: ) yearly taxes
and assessinents which may attan prority over this Security Istument os a lies on the Propenty; () yealy leasehold payments
a¢ grosd ety on 2 Propeay ifany: (¢ veurly bazard or propessy insurance presiutos; (b yenly fed insucaney premisms,
tHany s ey yearly mavsage insurinee prewdwins, soanys and (9 amy sums payable by Borrower 10 Lesdes, i accordance with
the provisions of puragrapy 8, in lew of the payment of mortgage insurance premiums. These ilems are cabled “Eserow Ttees,
Lender iy, ot wny e, coftect and hold Fands imean amount not o exceed the masinnm amount o lender for a federally
wlated matgage toan nay Tequive tor Burrower's escraw aceomnt under the federal Read Fistare Settfement Procedures Act ol
TS as amenided from time o e 2 US.CLSection 1001 o7 seg. RESPA®L unless imothier law s applics 1o the Fands
sels i fessed ammount, 1 s, Lender fmey . atany e, colteet and old Foads it ap aovonst sit e exeeed the lesser mnount.
Fender may extineate the amonnt of Punedsdoe on the bists of current diga wnd seasonable estinmtes of expeaditures of Jutuee
Facrow ftems or vtherwise i aceordanees e applicable L.

The Funds shall he held i o testitwtion Sschose deposits are insured by i Tederal agency, instrientality, oF entity
cineludimg Eemder, 31 Lender ivosueh iy institationd oo inany Federal Home Loan Bank. Lewder shall apply e Fonds 1o puy !Ilc
Escrow Ttems. Lewder way mat charge Borrower foe odding and applying the Fads, womunbly anmlyzing the eserow aceount,
verifymgt the Bscrow Hems, uniess Lender pays Bornows daterest o the Fumts and applicable Jaw permits Leader to muke \.mh
avharge However, Lender may veguere Boveoswes to pay o onedome change for o independent real estate ta reporting aervice
wed by Fender in coraection: with this loan, unless applicable law provides atherwise, Unless an agreement s mde or
applreable Taw reuires interest 1o be pard, Lender shidl ot be regquined to pay Bogiower sy ierest or eprnings on the Funds,
Horrower and Leader may agree i writing, however, that anterest gt be paid onthe Funds, ©ender shall give o Bonower,
without charge, oy annuil accounting of the Fuids, showing credits zaddebits o the Fonds and the pugpose Tor which cach
detit o the Fumds wis wade. Phe Fawbs ave pledged as additionad secufity for all suns sevured by this Security Instrument.

U the Pamds hehd by Lender eveeed the amounts permitied to he feld-ty appticable law, Lender shall accoim 10 Horrower
tor the exeess Finds in awcordunce with the iequirements of upplivable w11 the mwaunt ol the Funds held by Lender at sy
Hme om0t suftbcient to pay e Escrow Bewss when due, Lender oy so netily Boreaea in writing, and, in sueh case Borrower
shifl pay te Lender the amount necessary 1o nuake g the deliciency. Bortower shaliaiee ap sthe dehicieney in no more than
twelve monthly paymems, at Lender's sole disereton.

Upon payment in full of all sums secured by this Seeurity instrament, Lender shadl oiomptly eelamd 10 Borrower any
Funds held by Lender. 1, wnder paragraph 24, Lender shadt acquire on seBl the Property, Lender, prior s the avgmsition of sle
of the Propenty, shalt appty any Funds hebd by Lemder b the time of sequisition av sale ws a eredicamaess the sums secured by
thiy Security st ,

A Apphication of Paymenis, Unlessapplicable Taw provides stherwise, alk payments received by Léuder winler paragraphy
Fand 2 shall be applicd: firt, toany prepayment chasges due under the Nate; second, te pmaunts piyible 11\.*v t purigruph 2,
third, wonterest due; tourth, s priseipal due; and Bast, ooany e chorges die under the Nose,

4. Charges: Livns, Borrower shall pay all taxes, assessients, charges, fines mxd impositions attributable 1o the Propeny
which may atain prioriy over this Security Instrament, and feaschold piyments or ground rents, it any. Rorrowes shall pay
thes ohhgations i the aner provided i pacagraph 2oor i aob paid o tat sasier, Borrower shall pay tem on time dhectly
W the person owed payvient. Hossower shatl promptly furnish to Eender all notices of amounts to be paid wider this paragraph.
I Horrower sukes twese payments directty, Borrower shll gromgtly furnish to Lender receipts evidencing the paynents.

Borrower shih promptly discharge any Tien which has prionty over tis Security Insirement unless Bortower: (n) agrees in
writag 1o the paymend of the obligation secired by the lien inamanner acceptable 1o Lender; (b) contesss i goml tuith the lien
by, or detenids against entorcement of the lien in, degal proveedings which i the Lender's opinion aperate 10 prevent the
entoreernent of the fent or er seenies Trom the holder of the tien wn ageecent sutisfietory o Lender subardinting the lien o
Uns Security Instrument. W Lender determines that wny part of the Property is subjeci to a lien which may uttain priority over
this Sceunaty Tstiument, Lender miay give Borrower anotice ddentifying the lien. Borrower shall sutisty the Hen or take one or
merre ol the actions set Taeth above within 160 days of the giving of notice,

Forin 3014 /90
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payments may no longer be vequized, at the option of Leneer, i g insurance coverame Gn the amount and for the [ rien)
that Letder requires) provided by an insueer approved by Femder apatn beewmes available mmd is obtised, Borrower shall pay
the premins reduired o amaintain pergage sisoranee i elfeet, o o provide wloss veserve, mnl the seguireinent for mortage
mstranve ends inaceordasce with any written agreciment between Hoprower gid Eender o applicable Tow.

Y, Inspeethon, Lender or its agent sy take reasonable entries upon and imspections of the Progerty. Lemder shall give
Borrower notice al the thine of or prioe to s anspection speofyimg reasanande canse for the tnspection,

1 Condemnation. The proceeds of any award or claim for dansges, dweet or comsequentiol, in conneetion with any
condemnation or ather gaking of any pirt of the Propesty, o for conveyanee in licn of condemnaiion, are hereby assigned snd
shdl e paid 1o T ender

I Mie event of i total faking of the Property. the proceeds shadl be applicd Lo e sims secired by this Secodity Instrineat,
wheiher v ot then due, with any exeess paid o Borrower. Inthe evenl ol partial taking of the Property in which the Fair
ket vatue of e operty immedintely betore the king i~ cqual o o greater han the amount of the sums secured by this
Security Insomment immediately before the tabing, unbess Borvower and Lender otherwise agree snowriting, the sims secured by
this Secunity Instrument shall e redueed Iy the amoun of the proceeds amltiplied by the following fraction: w) the 1otal
amonst o he sumeasecnrad inmmeshatels belore the mking, divided by (byibe Tor market vabue of the Propesty immediatety
Befine the aking Ay Balanee shll be paid 10 Borsower, Tothe evem of @ partinl tehing ol the Property in which the Tuir
market value ol the Proventy immuediately belfore the waking i Jess than the amount of the sims secwred ammediately: bedore the
kg, wless Horroweeaed Lender otherwise agree in wrinimg or anfess applicable lsw othenwise provides, the procesds shall
e applicd to the sums secwsed-by tins Security: Dnstnoent whether or oot the sums e then Jdue,

I the Properey v abandeae by Boveower, or 48, slier sotice by Lember wo Boreower that the condemmor offers 10 mike an
award or settle o claim for dinegeys Borrower Fls o respond g Lender within 30 days alter the date the aotice is given,
Pender s athorized to collectane=apply tie proceeds, ity option, eitber tooestoration or repiir w1 the Property or to the sims
sectived by this Seanrity Tostanment, wliethosor md then due, '

Huless Lender and Bortower otherwise sgeree in sribing, any application of procecds to principad skialh not exdend or
posipene the due diste of the nodhly paynsents reierved oo paragraphs and 2 or change the amount of saeh puyments.,

1. Borvower Nt Relensed; Forbearanee iy )ender Not o Wadver. Extension of the time for pay tent or modiivation
of amotizanen of the sums secured by this Securty Gasterdnent granted by Lender to any suecessor ininterest of Borrower shall
not aperite 1o relese the liability of the onginal Borresrs ar Borrower's saceessars inanterest. Lemder shadl not be regaited to
COMMITIE PRECEIIES MRS DY sUecessor v interest or Fause o extend tme fo payiment oz odhierwise mehly gmontizntion
of the sims securesd by iy Secorny Tistroment by season=ofaay sbemand mnde by e aniginal Bortower or flortower's
sticcessars imterest Ay torhearenee by Lender i exercisgasy vight o resiedy shall oot be aowaiver of or prechide the
ereresy o any tight or rennedy,

LY Suceessors nid Assigns Hound; Jeint wnd Several Liabilies 2o-signers. The covemants and agreements of this
Sectiry Jastrment shall bind and beaelit the successors and assigns e Tender_and Borrower, subject to the provisions ol
paragraph 17, Borrower's covenuts amd agreements shall be joint and sevaral. ‘Aay Borrower who co-signs this Security
Instioment but does nor execute the Note, G iy cossigning s Seeurity bnstnnngat=nly o mortgoge. grant and convey that
Porrower’s imterest i ibe Propeny wider e terrs ol this Secardy Istiyment; 5 ot personully obligated to pay the samis
seeued by ths Securty Tnstrument; atad (e agrees that Lender amd wvy other Boreower zayagiee 1o eatemd, moddy, Torhewr or
miahe s avvonbtions with vegard tothe tenans ob s Secarity Bstrament or the Note seiout that Borrawer's consent,

L3, Lown Charges, I the Joan seeured by (his Secrrity bastrunsent is subject to o faw whiek seis mastmum loan charges,
and thirt Tnw s fiosatly interpreted so tha the interest or other Josn charges vollected or e be colleeted=in connection with the
hu exveeed the permiteed i, then: G any such o charge sialt be reduced by the amsaunt necdssars 1o geduce the charge
fo the permitted Tinst, aad 1b) any sums slready colfected from Bopower which excecded peritted sy will be refonded 0
Borpower, Teader may choose to ke this refund by reducing the principal owed under the Note or by cnaking o direct
payinent o Hoerower. Mo retiod reduces praneipal, the seduetion will be dreated s o prrtind prepayment without any
prepayinent charge under the Noty,

14, Notlees, Any notice L Borrower provided tor i this Secunity fostrument shatl be given by delivering it or by ninling
it by hirst cluss wuil untess applicuble taw reguires wse ol wther method. The notice shall be directed to the Property Adidress
or iy other address Borrower designates by notice 1o Lemder. Any notice to Lender shall he given by tisst class mall o
Femicr's anddress stated herew or any other addiess Lender designates by natice to Borrower, Any metice provided for i thia
Security Instemnment shadl e deemed 19 have been given o Rorrower or Lender when given as provided o this paragraph.

13, Goverodng Law: Sevevabilbiy. This Secority lostrument shall e governed by tederal how sl the Jaw of the
puendiction in which the Property s located. I the event that any presision or clisuse ol this Secmity Instrement or the Note
contlicis with apphicable Taw, such centlict sl ot adfect ather provisions ol thes Secarity Instriient o 1he Note which can be
given etfear withour the comdlicting provision. To shin emd the provisions of this Security Insisment wnd the Note are dechired
o be severable, ‘

16, Borrower's Copy. Borrower shall be given ome conformed copy of the Nose and of this Security Tusseument.
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