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Equity Credit Line 256001 Mortgage
THIS MORTGAGE ("Sscurity Instrument™} is given on JULY 20 _, 1922 . The morngagor
is Banigl 3pnches, Jr. eng Raquel A L ch and Und 1/2 |nt.2{Tapsnts §n Commond,
(Borrowar")

This Soe: urity tnstrumant ls. glvan to_The JR%M&%&M,%ME_ e e et e e e 4
which ls a _Natignal Bank _organized and existing undar the laws of _the Unitaed States of America
whose address s _One _Firet National Plaza Chicaqo IMincls _6C570 _ ("lender”}. Borrowar OWBS
Lendar the tnaximum principal sum of . THENTY THOUSAND AND NO/100

Dollars (U.S. 5 20,000,990}, or the aggregate unpaid amourit of all loans and any disbursements made
by Lendor pursuanmt 1o that cenaln Equity Credi Line Agreement of even dale herewith axecutad by Borrowar
("Agreamont”), whichover is loss. The Agraomaent Is horeby incorporated [n this Securlty Instrument by reference.
This dabt is avidenced by the Agreement which Agreament provides for monthly interest payments, with the full
dabt, if not paid earlier, due and payable five years from the Issue Date (as defined in the Agreemaent}. The Lender
will provide the Bormower with a final payinent notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined K the
Agreament). Tha Draw FPeriod may be extended by Lender in lis soie discretion, but In no evant later than 20
yoars from ths dite hereof. All future loans will have the same len priority as the original loan. This Security
Instrument secures-to Lender. {(a) the repayment of the debt evklenced by the Agreament, Including ali principal,
intarast, and other GCharges as provided for In the Agroement, and all renewals, axtensions and moditications; (L)
the paymant of all cibsr sums, with interest, advanced under paragraph 6 of his Securlty Instrumait 1o pratect
the security ot this Seciesy Instrument; and {c) the perfurmance of Borrowar's covenants and agreomants under
this Security Instrument_a.v the Agreement ard all renewa's, extenslons and modifications thaereotf, all of the
faregoing not to excaed twice the maximum principai sum stated above. For Ihis purpose, Borrowar does heraby
mortgage, grant and convay 1O Lander tha following descilbed propedy located In caals County,

Hilnois.

The South £8 Feest Of lLote 215, 216, 217 And The South %9 Feet

Ot Tha East 1/2 Of Lot 218 4n Knester And Zandsr's Sauganash

Subdivialon Of Part Cf Lote 1 /fo & Inclusive In den And

June'na Subdivision Of Bronson: 8 Tract In Caldwell Reserve 1n

Townpghtip 40 North, Range 13, Ean’. Df The Third Principal )

Mecidian, In Cook County, Illinoir.. BPIN # 13-03-305-045-{EF0-U) RECORDING Ly
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Permanent Tax Number: 13-03-30%-046&6, ,

which has the address of 5250 ®. Kilbourn — o Chicaygo

Mincis 61646 . _ (Property Address’): ng;ml'j
TOGETHER WITH all the improvaments now or hareafter eracted on the peoporty, and all easements, rights,

appurtenances, rents. royaltles, mineral, ot and gas rights and profits, clalms| ¢r demands with respect to

Insurance, any and all awards made for the taking by eminent domain, water rights-and.ctock and all fixtures now

or hereacfler a pan of the property. All replacements and additions shalt also b( ccvered by this Security
instrument. All of the foregolng fs referred 1o In this Security Instrumeant as the “Property™.

BORROWER COVENANTS thar Borrower is lawfully selsed of the estate heraby coaveyed anid has the rignt to
mortgage, grant and convey the Proparty and that the Property !s unencumberad, except o Cocumbrances of
recard. Borrower warrants and will defend generally the titte 10 the Property against all claimz and demands,
subject {o any encumbrances of record. Thera is a prior imortgage from Bormower o Harearetten A Co, I,

dated .25/20/31 and recorded as document unmber 21257380 .

COVENANTS. Borrower and Lender covenant and agree as follows: t
1. Peyment of Principal and Interest. Borrawer shali promptly pay when due the principat of and Interest on

the dobt eviderced by the Agreement.

2. Application uf Payments. Al paymenis raceived by Lendar shall be applied first to Interest, then to other
charges and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fires, and Impasitions atiributable tc
the Property, and leasehold payments or ground rents, if any. Upon Lander’'s request, Borrower shall prompily
furnish to Lender all notices of amounts to ba pald under this paragraph. The Borrower shal make these
nayments directly, and upon Lender's requast, promptiy furnish ta Lender receipts evidencing the payments.
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Borrower shall pay, or cause ta be pald, when due and payable all taxes, assessments, water charges, sewer
charges, llcense fees and othar charges against or In connection with the Property and shall, upon request,
promiptty furnish to Lender duplicate recelpts. Borrower may, In good faith and with due ditigence, comest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, {b) Borrower shaff first make all contested payments, under protest if Borrower desires, unless
auch contest shalt susperxt the coilection thereof, (c) neither the Property nor any parn thereof or fnterest therein
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
securlty as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss bty fire, hazards included within the term “extended coverage” anc any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amournts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject
to Lender's app’oval which shali not be unreasonably withhe!d.

Al insurance praicles and renawals shall ba acceptable to Lender and shall incliude a standard mortgage clause.
Lender shall have 1ne right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts o1 saki pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance cartieya’ a Lender. Lender may make proof of loss # not made promptly by Bormower.

Unless tender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damag:~; H the restoration or repalr is economically feasible, Lender's security is not
lessened and Borrower is not In defzcht under this Security Instrument or the Agreement, If the restoration or repair
Is not economically feaslble or Len’ar’s security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Securlty listrurment, whether or not then due, with any excess pald to Borrower. i
Borrower abandons the Property, or dces riot answer within 30 days a notice from Lender that the Insurance
carrier has offered t0 settle a claim, thei Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property ot 2 nay sums secured by this Security instrument, whether or not then
due. The 30-day perlod will begin when the noicz )i ghven.

I¥ under paragraph 18 the Property Is acquired by Londer, Borrower's right to any Insurance policies and
proceeds resulting from damage 1o the Property prio: to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior t) the acquisition.

5. Preservation and Maintenance of Property; Lecsrinids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriora’a. or commit waste. I this Securlty Instrument is
on a leasohold, Borrower shall comply with the provisions of the leass, and # Borrower acquires fee thle to the
Property, the leasehold and fee titte shall not merge unless Lender agrees 2 the merger In writing.

8. Protection of Lender’'s Rights in the Property. i Borrowaer falls to-parform the covenants and ugreements
Sanggingd In this Security Instrument, or there is a legal proceeding that ma;s ¥ gnificantly affect Lender's rights In
ths Propiérty (such as a proceeding in bankruptcy, probats, for condemnation 7 '5 enforce laws or regulations),
then Lender may do and pay for whatever is nacessary to protect the value of the rroperty and Lender's rights In
the Property. Lender's actlons may Include paying any sums secured by a lien vailch has prority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and enternig on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to/do 10.

Any amounts disbursed by Lender under this paragraph shall become additional debt of ‘dcnwer secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these ur.ounts shall bear
interest from the dute of disbursement at the Agreament rate and shall be payable, with interest, upedinotice from
Lender to Borrower requesting paymeni.

7. inspection. Lender or ts agert may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The procseds of any award or claim for damages, direct or consequential, in connection
with any condemnation or othear taking of any par of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pakd to Lender.

in the avent of a total taking of the Property, the proceeds shal be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evemt of a partial taking ot the
Propserty, uniess Borower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds muiltiplied by the following fraction: (a) the total emount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediatety
before the taking. Any balance shall be paid to Borrower.

if the Property ls abandoned by Borrower, or H, after notice by Lender to Bormrower that thir condemnor offers to
make an aweard or settie a claim for damages, Borrower falis to respond to Lender within 30 days efter the date the
notice is given, Lender i3 authorized to collect and apply tiie proceeds, at its option, either to restoration or repailr
of the Property or to thie sums sacured by this Security Instrumaent, whether or not then due.
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9. Borrower Not Heleased: Forbearance By Lender Not a Waeiver. Extension of the tima for payment or
modification of amortlzation of the sums secured by this Security instrument granted by Lender 1o any successor
In Intorest of Borrower shall not operate 10 release the Hability of the orliginal Borrower or Baormower's 8(CCos30rs In
interest. Londear shaill not be required to commence praceedings agalnst any successor in Intarast or refusa to
extend time for paymeni or otherwise modify amortization of the aums secured hy this Sgcurlty Instrument by
reason of any demand made by the original Borrower or Borrower’s succassors ln Interest. A walver In one or
more Instancas of any of the tarms, covenants, conditlons ar provisions hereof, or of the Agreameant, or any parn
thareof, shall apply to the particular Instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing walver but alf of the terms, covenants, conditions and other provisions of this
Securily Instrument and of the Agreament shall survive and cantinue to ramain in full force and effoct. No walver
shall be ascened against Lander unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint anct Several Liabllty; Co-slgners. The covenants and
agreoments of this Socurity Instrument shall bind and benotit the successore and assigns of Lendor and Borrowaer,
subject to tho oravisions of paragraph 15 If there is more than one party as Borrower, each of Borrower's
covananls ant-agreements shali be |oint and several. Any Borrower who co-signs this Securlty Instrument but
doas not exocnite the Agresmant: (&) Is co-signing this Sccurity Instrument only to mortgage, grant and convaey
that Borrower's (nterast in the Property under the terms of this Securlty instrumant; (b) Is not personally obligated
to pay the sums sccued by this Security instrument; and (¢} agrees that Lander and any other Bofrower may
agree lo extend, moatty, torbear or make any accommaodations with regard to the terms of this Security Instrumant

or the Agreamant withoutdi»t Borrowaer's consent.

11. Loan Chargea. ! tha/o2n secured by this Security instiument is subject to a law which sets maximum loan
charges, and that law Is finany Interpreted so that the interest or other ioan charges collected or to be collacted in
connaction whh the loan exceed tho-peormitted Umits, then: (g} any such loan charge shalt be reduced by the
amount hecassary to reduce the c’arge to the parmitted limit; and (b} any sume already collected from Borrower
which excaeded parmitted limits will/ be refunded 1o Borrower. Lender may choose to make thiz refund by
reducing the princlpal owed under the &greament or by making a direct payment to Borrowsr. i a refund reducas
principal, the reductiort witl be treated ‘as _a partlal prepayment without any prepaymemt charge under the

Agreement.

12. Notices. Any notice to Borrower provided for.!n.this Security Instrument shall be given by delivering it or by |
malling it by first class mall unless applicable law r(quirss use of another method. Tha notice shail ba directed to '
the Property Ardress or any other address Borrower Jesiginales by notice to Lender. Any notlce 1o Lender shall be
glven by first class rnail to Lender's address stated hesw or any other address Lender deskjnates by nctice to
Borrower. Any notica provided for in this Security Instruine/s.shall be deemed to have been given to Borrower or

Lander when given as pravided In this paragraph. 22563017

13. Governing Law; Severabllity. This Securlty Instrument :hiall be governed by federal law and the law of
Ninnis. In the event that any provision or clause of this Security instrument or the Agreemernt confticts with
applicable law, such conlilct shall nov affect other provisions of this Seciitty Instrument or the Agresmaent which
can be given offect without the conflicting provision. To this end the previcions of this Security instrument and the

Agieement are declared to be soverable.

14. Azsignment by Lender. Lender may assign alt of any portion of e interast hareunder and Its rights granted
nerein and in the Agreement to any person, trust, financial Institution or corporation as Lender may determine and
upnn such assignment, such assignse shall thereupon succeed to all the rights, interesty, and options of Lender
herein and in the Agreement, and Lender shafl thereupon have no further obligations o _tisoMtles thereunder.

15. Transter of the Property or a Beneficial Interest in Borrower; Due on Sale. « a).or any part of the
Property or any Interest In 1 Is sold or transferred (or if a beneficlal interest in Borrower is sad or. transferred and
Borrower is noi a natural person) without Lander's prior written consent, Lendar may, gt {x optlon, require
immadiate payment in full ot all sums secured by this Securty instrument. However. t ﬂptlon shall not be
exercised by Lender if exercise is prohibiled by federal law as of tha date of this Secur_ip/”mstrument.

I3

if Londer exercises this option, Lender shall give Borrower notice of accelaration. The notice shak provide a
period ot not lass than 30 days from the date the notice Is delivered or mailed within which Bomrower must pay all
sums secured by this Secursity instrument. i Borrower fafls to pay these sums prior to the expiratian of this period,
Lendor may invoke any remedies pormitted by this Securlty Instrurnent ar the Agreemant wihout further notice or
dormand on Borrower.

16. Borrower's Right to Reinstate. If Borrower mests certaln canditions, Borrower shali have the right to have
enforcement of this Security instrument discontinued at any time prlor 10 the entry of a Judgmant endorcing this
Security Instrumant. Those conditions are that Boarrawer: (a} pays Lender all sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any default of any ather
cavenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but not
limited to, reasonable atiorneys' foes: (d} takes such action as Lender may reasonably require to assure that the
lier of this Security instrument, Lenidder’s rights In the Propaerty ad Borrower's obllgation to pay the sums secured
by this Security Instrument shall eontinue unchanged; and {(e) noi use the provision maore frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligatione secured hereby
shall remain fully efisctive as i no acceteration had cccurred However, this vight 1o reipstate shall ot apply In the
case of acceleration under paragraph 15. )

.3-




UNOFFICIAL COPY '

17. Prior Mortgage. Borrower shall not ba In defauit of any provision of any prior mortgage.

18. Acceleration; Remedles. lender shall give notice to Borrower prior to acceferation following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement of the
Equity Credit Line evidenced by the Agreement; (b) Borrower's faflure to meet the repayment ferms ot the
Agreement; or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 uniess applicabie law provkdes otherwise}. The
notice shall spacify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notlce s given to Borrowet, by which the gefautt must be cured; and (d} that fallure 1o cure the
defauit on or before tha date specHied in the notlce may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The riotice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosurs procesding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. I the default is rot cured on or before
the date specified in the notice, Lender at its option may require immedlate payment In full of all sums secured by
this Securlty Instrumant without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall ba eriitled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, incl.ding, but not Hmited to, reasonable attorneys’ fees &nd costs of title evidence.

19. Lender In Possess’sn. Upon accelaration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratlonof-any period of redemption following judicial sale, Lender (In parson, by agent or by
judicialiy appolnted recelver) si2!l be entitded to enter upon, take possession of, and managa the Property and to
coltact the rants of the Property I".ctuding those past due. Any rents collected by Lender or the recelver shali be
applied first to payment of the corte-of managemem of the Property and colleciion of rents, including, but not
limited to, receivers fees, premiums o recelvers bonds and reasonabie attomeys’ fees, and then to the sums
secured by this Securty Instrument.| Meshing herein contained shall be construed as constituting Lender a
mortgages in possession In the absence af tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19, In the exercise of the pcwer) herein granted Lender, no liabliity shall be asserted or enforced
against Lender, alt such liabilltty baing expressty valved and released by Borrower.

20. Release. Upon payment of all sums securid hythis Security instrument, Lander shall release this Security
Instrument.

2%. Walver of Homestead. Borrower watves all right ¢f honestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Eos.cwer now has or may have In the future against
Lerxfer shali rolleve Borrower from paying any amounts due undir the Agreemont or this Security Instrument or
from performing any other obllgations contained therein.

23. fAiders to this Security Instrumem. |f one or more rders/zie executed by Borrower and recorded
togethar with this Security Instrument, the covenants and agreements of ea_h such rider shall be incorporated into
and shall amend and suppiement the covenanis and agreements of this Securit, Instrument as i the rider(s) were
a part of this Securlty lnstrument.

BY SIGNING BELOW, Bomower accepts and agrees to the te:ms and covenart= contained in this Security
Instrument and in any rider(g)- executed by Borrower and recorded with the Secusity lustn:ment.
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-Sorrower

Ragquel Abrer

Space Betow This Line For Acknowlegment) - -

This Document Prepared By: . Martha P. Valladares
Equity Credit Center, First Chicago Bank of Ravenswood, Chicego, 1L 6D640

STATE OF ILLINOIS, ()/” e County ss:

L A /f-f’f"{ T ., & Notary Public in and for sakd county and state, do hereby
certity that__penig) Sancher, Jr. ond-‘Baguel Abrego (sach and Uod 1 i .
personally known to me to be the sams person(s} whose name(s) Is (arelysggscri}md to the foregoing instrument,
A

appeared before me ihis day In person, and acknowledged that (o signed and
deliverad the sald instrument as 7 #« s 4 tres and voluntary act, for the uses and purposes therein set forth.

Given under g ey pryl'pifigalssal Yve 4 17 E_day of = kst "'/_ .19"’_/_/_" ‘//
NANCY PRESLY ; i T » K
My Commission RY PUBLIC, STATE OF ILLIN(gtS i i /1 ey jt: R
i i6n Sithd 4 LY SR Ve e L G
My Bummisnion Expires 02/28/96 . v
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