B .
YEriiiaby

»

"i'h“

UNOFFICIAL COPY |

Stroksy Covesants Horoser and Tember covenant gnd agree in dodlows

1. Puvment of Principal nnd Interest; Prepayment and Late Charges.  Bortower shall prompily pay when dae
e kgl of s mterest on the debt evalenced by the Noie and aav prepuyment asd Late charges due uded the Note

2. Funds for Taves and Insarance,  Svbpect o apphicable law or toa written waiver by Lender, Borrowey shalt
pay 1 Lepder on the day by paysents are due under the Note, un! the Note s paid in fullasom ¢ Tunds ) for
fan seaniy Laves andassessanents which e atan proonty over tis Secunty Insirument as e on the Property, () yeasly
bersehotd v ments o ol vents on e Property, i any: (e yearly hazard o property msiance premmes, (d) yearly
Nownd bstrianee premims, 1F anv: e yearly mortgge msuranee premiunzs, if any. and (f any sums pavable by Borrower
fo Tember, maccordance watly the provisions of paragraph 8, in beu of the payment of mortgage isurance premiams. These
ems are catted U FEscrow frems T Lender mav, st any teme, coltect and hold Funds in an amouni not w exceed the niaimun
aonoggnt o lemder dor i federally reliated mengage Toan may regaire for Rosrawer's eserow account under the federal Real
Fuare Se thenent frocedures Act ot 1074 e amended from time (o tme, 12 U.S.C 0§ 2600 e seq (CRESPA™) unless
anotieet Les thar apphes 1o the Funds sets o lesser amennt 0 5o, Leader mazy, at any Gme, collect and hold Fuds 1noan
ametnt not 1o exzeed the fesser wmount Lender may estunate the areeunt of Fonds due on the basis of enrrent daty and
Fetoneble esiintes of expemditures of farore Escrow Hems or atherwise i accosdance with apphicable baw,

Ciee Funds Andil be Beld man insttion whose depusits @re insured by a federal agency, instrumentality. or ently
peclnd g Dender, i Lender is such an mstitution] er in any Federal Home Loan Bink Lender shall apply the Fumds 1o
oy the Faercw Trems ender may not clarpe Bosrower tor holding and applying the Funds, annually analvring the escrow
wocotmt o verstying the B Brenas, paless Bender pays Borrower interest on the Bads and applciable Jaw permity | ende
ke sl e chimpe HowdeesD ender niee ieguare Barpower toopisy oone tme chige Jor anindepemlent reid estate
G reportang senviee weed by Lenidde s connection with ths loan, unless applivable lew provides atherwise. Pnless an agieenent
s ke o pphvathe Taw 1egunres mtesest to be pad, Lender siadf nat be required o pay Botrower any anerest o carmings
on the Fomds, Horrower ad Lender By daree i wri ing, however, that jnlerest shall be pand on the Funds Leader shall
give to Horrower, wtho chapgeanannial s0Ceunting of the Funds, showing credits amd debits 1o the Funds and the purpsse
tor w et e e o ahe Funds wasomade Uhe Punds are pledged as addivonal secersty fod all smms securesd by this Secunity
feruerem

i the Fuacds beld b T ender eveeed the s s perated to be hebid by apphcadle law. 1 ender shal) sccount o Borower
for e excess Bunds moaccontancs witl the sequirena s of applicable fnw. 11 the amount of she Fands heid by Temder w
Ay Dne iy et suticent o pay the Eserow Diems when diie, vender inay so notify Borrowst moswritmg, and, msuck cane
Borrawer shalh pan o Lender the ansount necessary to make uethe deficiency. Borrower shall make up the deficiency n
no e than Baelve mombly pavinents, at Lepder’s sole discrraan

Eposn mveient th fubd of abl e secured beothis Securily tastrament, Lender shiadl promptly eefund o Borrower
ame Fud s ek b Eendec 19 ander parigereph 201 nder shall acgiire/aesell the Property, Lender. prioy to the acyuisition
o ale ot the Properts . shub apphy ans Fonds ekl by Lender ot twe trhe oF acquisition or sale s acredit against the suns
sectired Iy s Securdy Tistinment

A Application of Payments.  Unless applicable faw provides otheiwise, all payments received by Tender wdes
paragtaohs Eiowd 2 shall be apphed first to any prepayment charges due under the Mote; second. to amounts payable under
paragrinb 20 third o interest duc, fourth, o principal dee; and last, to any Tt ciarves due under the Nowe.,

4. Chaeges: Liens,  Borrower shadl pav all tases, assessments, charges, fine:Gd impositions attributable 1o the
Broperts which mas attasm prooety over this Sectny bstrmens . and leasehiold paymen s or ground rents, it any. Barrower
hatl pay these bl s 3 the oannes provided o paigraph 20 ozt oot pd i tig sesiner, Borower shall pay them
on b ditectly o the person owed pavireat Botrower shall promptly furnish o Lender all ndteees of wmounts o be pad
wader T gacagraph. 1 Borrower wiakes these poyments direcdy, Barrower shall promptly furnish to-tepacr receipts svidencing
the payinents

Herroaver shald promptly discharge any lien which has prionty over this Secunty Instrument adess Borrwer Gy
sprees o ntiny o the pasrent of the obliganon seeured by the dien in a manner acceptable to Lender: inyicantests in good
Lt e Ben b on defemds agaomst enforcement of the henan, legal proceedings whicte in the Lender's opinian operate to
prevert the enforcement of e hen o () secaees from the holder of thie ben an agreenient sabsfactory (o Letder subor
ity e Den to b Secuesty Enstoament T Eemder desermienes that any past of the Property s subject 1o a ien which
ey atiun pooniy over this Seeunty Insteument, Lender miy give Borcower a notice wentifying the lien. Horrower shalt
satisty he Benoor Gike one vromore of the actions set feeth shave within 1 days of the giving of notice.

5. Hazard or Property Insurance.  Hurrower shuli keep the improvements now existing of hereafier erected on
the Fsoperts mmared wpainst Joss by fire. hasards inclided within the term “extended coverage™ and any other hazands,
mehsding tonds o Boodig, e whivh Tender requires issurance This wsuzssee shald be maintused in the amowids amd
G the persods that Lewder requires The sisurance caroey providing the insuranee shall be chosen by Borrower subject 1o
Lemder’s approval which stadl not be unreasonabdy withhehd, (f Borcower fails to manntatn coverage desenbed above, Lerder
miny, 0 Lender's ophion, ohtan coverage to protect Lender’s rights in the Property in aceordance with parageaph 7.
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A ataetice b and retiewals shall be geceptabie o Lender and stad] mctude i stindaed mortgige clanse, | ander
il s e cpht o Dl the policies aml penewal L ender reguine, Harrowes stradd prompuly pove w bender all recerpts
o pand premams o reneskal uatces e evien al foss, Borrower shall give prosmpt notee Lo the insuranre sanner and
Loncder Feder mn by pront ol foss ol not mide promptly by Hurrower

Viibosn Loender amd Hotpower cliiens s agree i woting, insuranee proceeds stadl be apphied se resioration or regan
of the Preperns damaped ) the restosstion sr pepast iy economically feastble and Lender™s secunty is not bessented. 1 the
Pestorion o aeparr B ol cconomivally feastble ar Lender's security would be lessened . the sibsurance proceed shatl be
anpited e the st secared b this Seeuriy Tnstroment, whether or not then due, with any excess paxd 10 Borrower It dorrower
abanconss the Propenty, o does ot aawet witkin W0 days o notice from Leader it the msuranee carner his offered o
corthe o clann phen Desder ey coleet the surance proceeds. Lomder sy wse the provesds jo pepinr ar restore the Property
ot po s seoned by thas Seaanty Instranient, whether o gor then die The 10 gy period will bepm when the nobice
BOPIen
Pipdess Lender id Hortoweer others ea agree in wotmg, sy applicetion of proveeds i prawerpal shadiom estend
et the sl adate of the smonthly paviments seferred e m paragraphs Fand 2 or change the amaum ol ihe gayments
I seracder patay ol 1 b Property 1 oacquired by Lender. Burrowet ¢ right e any msinance policies atid proceets resulting
fron i 10 e Propey, priot o the avguisdion shall pass to Lerder o the extent of the sins seeured by this Securdy
Bt enmie it bt Lecty prod fo the wgueaiion

b Ocrnpnes s itresr yition, Mafotenanee gid Protection of the Property; Bovrawer’s Eoan Application;
Leaseholds,  Torower 3Gt oecupy | estahlndy, i wse the Praperty as Borrowers prinviprd restcdence witin sedy diys
aher e pvecgon ol this Secdely Instuowent and shall contite 10 nccupy the Property is Horiower's prineipud resifence
bor ag et ene vear aber theatine of occapaney, unles. Fender olberwise agrees i ariting, which comsent stiall nor be
wnteasomabhy withheid. or unless evtenvanng cireunstances ext witich are beyond Borrower’s contral Horower shdi not
dostioydampe or impai the Propeltyalaw the Broperty o deteniorie, of conpmi wasie on the Property. Burrowaer shalt
Ve iy detbt s fortemoe action or procesding, whether civil or coimuma, 1s begun Bt in Lender’s good Taith judgment
conld el torberture of the Fropety or Jheriise materalty anpioe the hen created by this Secunty Tnstrument or Lender's
Ceonity ntesest Horower may coe stch sedetanit and reinstete, as provided 1 paragraph 18, by cinsing the acton or
proveedimng o be dmmrsed with aoribing that, e cder's gocdd i determinition. precludes forfeiture of the Batrower's
interest s the Praperts or other material impaitmeatcf the hea created by this Security Instrument or Temder’™s securify
sierest Borpawer shalbaio ™ i deBanle of Boreower, durne the Joan apphcation process, pave miateriaily false or iniceurate
orLOn of statervents o Lender for failed to provide Lender with any materiad iaformation) in connection wigh fhe foan
evideneed B the SNote o ludimg, due nan Tintited to, represeraitions concerning Horrower's recupancy of the Propecty iy
a prmepal resndence 1 this Securiny instraepent s on a leasehesd sgorrewer shiall comply with all the provisions of the leise
It Borrow 1 weguines bee il the Progerty, the leasehob) andai e utle shail not metge unless fender agrees ta the
mereer ooty

7. Protection of Lendor's Rights in the Property,  1f Barrsvies fals to pedform the covenants and agreements
contatesd s Secunty Instrument, o there o aiegad proceeding that way sipaianty affect fender’s rights in the Fropeny
(srcht s provecding m bankrsptey, probate, for condemnition or fordeiture o <atoree faws or fegulations), then Lender
it Lo i s 1or whatever s tecesany o protect the value of the Property and Cepder’s rights in the Prapeity Lender's
Do e imehude pavinge ans stst secared by o hen which has prion aver this Secariy Instrament, aparing W et
sy reeotable atooeys” fees aind eaterimg on the Propetty to make repairs. Abboagh Lender iy take action umder
e, psaptaphe T T emder does ot have To de s

Asr atmounts dishursed bie Leader under shis pacagraph 7 shall become addinonal debt piitorrawer secured hy this
Sectnty feteurent 4 nless Borrower and Lender agres fo other terms of payment, these amenines shall bear nterest from
tie Lo of desburseent at the Neae pate and shall be pavabde . with interest, upon notice from Lendes teserrower segueshing
pas e
K. Morfuage Iserance. 18 Lender required morgage instance as a condtion of aking the loarsccured hy this
Security Instrumear, Horrower shall pay the premiumis reguired o mantaim the mortgage insurance w et It for any
snaon the mortgee e coverage reguired by Lender lapses or ceases to be in zitect. Borrower shall pay the preminms
regquiied to ohton coverage substintiathy equivalent o the mortgage insurance previously in effect, a1 a cost substanntially
equivatent toihe cost o Borrower of the mortgage iserance previously m effeet, from an alternate misrigsge nsures approved
by Tender 1 b anadhy, cupvalent ostgage nseranee coverage is wot available, Rorrower hial! pay tor Eender cuch month
s equd G one twebith of the vear)y morgage insuraice premium being pard by Barrower whun the insuratwe coverage
fapsedd ar ceeed o Beoa elfect Lender will acvepl, use and retain these payments as a foss reserve i licu of mostgage
e Lone roserve payments iy o longer be required. ut the option of Leader. H mongage insarance coverage (i
the s aind for the period it | ender reguiresy provided by an insurer approved by Lender again becomes avinlable
arsd i shiuned  Bostower shall pav the premiums required o muimtain mongage insurance i effect, or o provide i loss
tenetvepadh e Jegrireine it Jor mongage mirane eods i geeordance with any wrilles agreement between Bosrower

artd ender or applivable Law
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9 despection. Tender o ieoagentinay nike reasonible entres apon ad mspections of he Property . Lendet shad)
vy Borrower motice i the ime ot o prao o ain isspection specilying seasonable cianse for 1he nspection.

W, Comdemmution. The proceeds ut any awstd or clam for daneages, direet or comseqoential, irconnection with
apy vombemoatiwon or ether takimg of any part of the Froperty . or for conveyance in liey of condemnation, arc hereby assegned
aid stedd be pand 1o Bender

Ir the eventof oot takmy of e Propeny, the proceeds shall be apphied o e sups secured by this Security losteumen,
wehetiter op et then due s wathoiony evcess paad o orrower ficthe cvent of a pintial takang of the Propeny in which the
tar market vadie of the Propeioy mpmeditely betore thie fabatg o egal 1o or greater tan the smomnt of e setss wecumal
Bt Secunits strameny ionssdiatety bebore the Gakosye, deess Yorrower apd Lemdes oilierwine apiee i ariomg, the st
sevtired by dhes Secnmby Tostrument shall be reduced by the amount of the procecds maltiphied by the following, rcuon:
G the Tl st o1 the sums secused inmedrately hetare the kg, divaded by (b the Gae market value ot the Fropery
nmediatels bedore the tdang Ay balunce shatl be peod o Borrower, In the eveni of a partsal taking of the Property in
whicl the it avarhet valte of the Froperty mnmedintely belore e wking s dess than the amount ot the sims secured un
oty beforedduetab e unfess Honrowey and Letder aiberwise agree s wribing or aetdess applicable law stherwase pro
ides, i proceelie it he applied o tie sites secwred by this Security Tnstrument whether or non the sums aee then e

U the Properate shandoned by Bosrawer. or . after nonee by Lender 1 Rorrower thal the comdemnor offers m
ithe an award o settfe webiom dor diraages, Bodrower Bnds b resporud o Lender waithin 30 days alter the date the nonee
topaven, Tender s authorizsl o ollect and apply the proceeds, at s aption, either to restoration of repail of the Froperty
or to the sumis sevured by this SeCurdy tietrument, whether or not then due

Uptens Tendes amd Borrowe dilierwise apree i weiming, any applivation of proceeds to prncipal shall not exend
ot postpone the e dile of (e ontids Juviae sts rederred oo parageaphs 1 and 2 or chunge the amount of such paynienis

1. Berrower Nt Releasert; Forneprance By Leader Not g Waiver,  Extensmon of the e fue payent of
mrendifscaton of aroeitzation of the somy secned by tus Security Dnstevsent granted by Lemder sy suecesso s imterest
of Borvow e shall ot aperate to release the Ty of the original Borrawer or Borroswer™ successors i ievest L endier
shath ot e required 1o cmtience procecings it any SUccessur inanteresi or retuse to extend e for geeenent o
otferwse windily amiortizaticn o the sns secured By s Securdy Instrusnent by reason ot any demand made by e ongind
Forrower v Borrower's seccessers moasterest Any forbeaninee by Dender i exerasing any right or remicdy shidl mes be
Aowaner of o prechade the exerose ol any bl or resedy

12, Successoes it Assipns Bousd; Jolot and Seveedlddabitity; Co-signers,  Che covenanrs aad apreements, ol
they Security hiesteumenn shadd Iend aond beoe B the suceessiers anildesons ol Lendor and Borrewer, subyject ke the provasions,
of porazraphy |7 Harrower s covenants sl ageeerens shakd be joinbaed several. Aoy Borrower whis e signs this Secunty
feaommer be does o cxecute The Notes Gag s on sigang, this Securtoy Znstriment only to mortgage, grant and convey tha
Horrewers s terest i the Propenty winber the ferms of this Secarity ostramess (b s oot pevsonadly oblizated s pay the
snns sevuresd iy s Sccps iy Justrument; and (o agrees that Eender and any other Borrower may agree to extend, modily,
forbear ar sthe any accsnmnnditions with regaed to the terms of this Secarity Tnsdeanenit or the Note without that Borrower s
cope ot
Y Losn Charges. 1 the Toon seenred by this Securty nstruinent s sabgedio s biw wlich seramasomm loan
charges, amd gt L s Dianliy mierprensd sothat the ingemest or other Joan charges colicegear to be collectzed mamneciion
with the Toan eeceed the peremtted s thens Goany such loan charge shadl be reduced By the sswoum tecessary o reduce
the chirge 1o e perminted Bty and thy amy sums already eollected feorm Bureswer which eleeeded pernutted iy widi
be retunded m Borreawer: Lender v, choase w miake this retuad by reducing the princial owed ondsr e Mot on by naking
adired) puviment e Borrowers FEacefund reduces principal ) the reduction will be treated as o partaV prepaviment without
amy prepayntent charge ander te Nate

14, Notices,  Any notce te Borrower provided for in this Secueity Intramem shadl be given by delwvening 1t or
by nthing st byt ciass b unless applicable law reguires wse of another method. The notice shall be dieecied w the
Prapesty adhiress or any other sddress Borrower desigaates By itotice 0 Leeder. Any aotice t Leler shadl be grven by
Aol sl 1o Lender's address stated ferein or any other address Leader dosigoares by notee to Borrower Any notive
provsded for e this Secunty Tostrament shall be deemed @ have been given w Borrower or Lender when given as provided
i this pakagraph

15, Governing faws Severabifity.  Thes Secarity Tastrument shali be governed by federal law and the law of the
tureadetesn e which the Propesty v focaied by the cvertt thad any provisios or clase of this Security Instrament o the Nowe
conthots with apphicable Tewe sucle conthet shalb mat affect other proavisions of this Secury instaement or the Nete which
L e mven elfeed withour the conthictiog provision. To thes ead the provisions of this Secunty instriment and the Nowe
are declured o be severihle.

16, Burrower's Copy.  Borrower shiill be given ene conformed copy of the Note and of thes Security nstrament

17, “Transfer of the Property or @ Beaefleial Interest jn Borrower, 1t all or any part oi the Progeny or any
meerest 1116 s sobd or transterred (ot i benelicial ifterest in Borrewer s sobd or transterred and Boerower s not o patural
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