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Equity Credit Line W oa e o VE Mortgage

THIS MORTGAGE (*Sscurlty Insirument”) is glven on JULY 8 , 1892 . The mortgagor
ls _DAYID PIEL AND WIFE MICHELE PIEL

('Borrawar).
This Securlty Instrument is given to _The_ ni of ghicage

which la a _Haticnal Bank  organized and existing under the laws of _the United States of Amarioca ,
whosa address i3 _9ne vYiret Natlonal Plaga  Chigago llllnols_.ﬁQﬁ.Z.(L_ C"Lender’}). Borower owes
Lender the maximum principal sum of _____IBB..IHQQWD_MD_HQI 100

Dollars (U.S. % 10,Q00,00 ). or the aggregate unpaid amcunt of all loans and any disburaements made
by Lencier pursuant to that centain Equity Credit Line Agreament ol even date herewith executad by Borrower
("Agreemant"), whichevei is less. The Agreement Is hereby incorporated In this Securlty Instrument by roference.
This debt is evidenced by the Agreement which Agreemaent provides for monthly interest payments, with the full
debt, if not paid earller, dus and payable five years from the [ssue Date {as defined In the Agreemont). The Lender
wili provide the Borrower with a flnal payment notice at least 90 days before the final payment must be masde. The
Agreement provides that loans may be made from time 10 time duwring the Draw Period (as defined in the
Agreemant]. The Draw Period may be extended hy Lender in its sole discretion, bui it no event later than 20
years from the date hereol. AN juture loans will have tha same llen priorlty as the original ican. This Security
Iinstrument sacures.to Lender: {a) the repayment of the dabt evidenced by the Agreement, including all principal, |
interast, and other charges as provkded for In the Agreement, and all renewals, extensions and maodifications; (b) -
the paymant of all ot’irr sums, with interest, advanced under paragraph 6 of this Security Instrument 1o protect ..
the sacurity of this Sscurtyv instrumem; and (c) the performance of Borrower's covenante and agreaments under
this Security instrument avd the Agreament and all renswals, extensions and maodifications thereof, all of the
foregolng not to exceed twize the maximum principal sum slated above. For this purpose, Batrower does hereby
mortgage, grant and convey tc Lender the foliowing described property located In COOX County,
Hinois:

LEGAL DESCRIPTION SE‘E ATTF CHE

e WA 4
i o ¢ .

i

997 £ 31 AM I 08 Q92563077

Permenaent Tax Number: 17-16~406-026-1C08, ,

which has the address of 720 8., DEARBORN #1204 CHICAGO
Uinols 60605 {"Property Address™):

TOGETHER WITH all the Improvements now or hareafler erectsd on the pi¢peliy, and all easemante, rights,
appurtenances, fents, royalties, mineral, ol and gas rights and profits, claling (¢ demands with reapect to
insurance, any and all awards made for the taking by eminent domaln, water rights cad stock and alt fdaures now
or horeafter a part of the property. Al replucements and additiona shall also ba covered by this Security
instrument. All of the faragoing s referred to In this Security Instrument as the "Propeity™.

BORROWER COVENANTS that Borrawer is lawfully selsed of the ostate horeby conveyed ra has the right to
mortgage, grant and convey the Property and that the Properly Is unancumbered, except for-eiw.umbrances of
record. Borfower warranmts and will defend genorally the title to the Property agalnst all claimy. and demands,
subjact to any encumbrances of record. Thare Is a prior morigage from Borrower to _Fyec

dated 06/08/92 and recorded as document number_23435996 ..

1

COVENANTS, Borrower and Lender covenant and agrea as follows:
1. Paymem of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreament.

2. Application or Paymants. Al payments recelvad by Lander shall be applied first to Intorast, then to other
charges, and thent 1o principal.

3. Chargas; Liens. Borrower shali pay oll 1axes, assessmants, charges, Hnes, and impaositions attributable to
the Proparty, and leasehold paymeants or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amoums to be paikd under this paragraph. The Borrower shall meke thase
payments directly, and upon Lardder's request, promptly turnish to Landor recelpts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payabie aff taxas, assessments, waler charges, sewes
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptiy furnieh to Lender duplicate receipts. Borrower may, in good faith and with due ditigence, contest the
valldity or amoumt of any such taxes or asssssments, provided that {a}) Borrower shali notity Lender in writing of
the imention of Borrower to contest the same before any tax cr assesament has been increased by any interest,
penaities or costs, (b) Borrowar shall first make afl contestad payments, under protest § Bofrower deslres, uniess
such contest shall suspend the coltoction thersof, (¢} nelther the Property nor any part thereot or Interest thatein
ara at any time in any danger of being sold, forfefted, tost or Interfered with, and (d) Borrower shall fumish such
security as may be rexuired In the contest or as requested by Lender.

4. Hazard insurance. Bosrower shall keep tha Improvements now existing or hereafter erected on the
Property insured against joss by fire, hazards ircluded within the term “extended coverage™ and any other
hazards for which Lender requires imsurance. This insurance shall be maintained In the amounts and for the
periods that Lener requires. The Insurance carrler providing the insurance shail be chosen by Borrower subject
to Lender's ap,»ov al which shall not be unreasonably withheld.

All insurance poliCley and renewals shall be ncceptable to Lender and shall Inciude a standard mortgage clause.
Lender shall have tia 7o 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lendar all receipts o poid premiums and renewal notices. in the event of loas, Borrower shall give prompt notice
to the insurance carrier axa (ander.  Lender may make prool of loss if not made promptly by Borrower.

Unieas Lender and Borrowsr o2herwise agree In writing, insurance proceeds shail be appiled to restoration or
repair of the Property damaged, ¥ the restomtion or repair s economically feasible, Lender's securlty ls not
lessenad and Borrower ig not in de'ar.t .xder this Securlty instrument or the Agresment. |f the rastoration or repair
is not economically feasible or Lendur's aacurity would be lessened. the insurance proceeds shall be applied tc
the sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower. i
Borrower abandons the Propesty, or dooes Pt answer within 30 days a notice from Lender that the insurance
cattier has offered to settie & claim, then Lrorder may collect the insurence proceeds. Lender muy use the
procesds to repair OF restore the Property or 1o pey “uma secured by this Security Insirument, whether or not then
due. The 30-day puriod wil bedin when the notic”. ' R

H under paragraph 18 the Property la scquired ty Londer, Borrowar's right to any insurance policies and
proceeds resulting from dameage 10 the Propety prior w0y acquisition shall pass to Lender 1o the extent of the
sums secured by this Seotirity instrument immediately pric: 174 the acauisition.

5. Preservation and Maintsnance of Property; Lesss’.t'ds. Borrower shall not destroy, damage,
subetantiafly change the Property, aliow the Property to deteriora’e, or commit waste. H this Security instrument is
on a leassholkd, Borrower shall comply with the pravisions of the aase, and if Borrower acquires fee title to the
Property, the leasehold and fee titte shall not merge unless Lender agre ss tc the merger in writing.

8. Protection of Lendes's Righte in the Propmty. If Borrower fafla 10 parfiyrm the covenants and agreemants
contained In this Security instrument, or there is a legal proceeding that may £ign'icantly aftect Lendet’s rights In
the Property (such as a proceading in bankrupicy, probate, for condemnation ¢ i0/anforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the vatue of the Pranerty and Lender’s rights in
the Property. Lender’s actions may Include paying any sums secured by a fier. srhich has pricrity over ihis
Sacurlty Instrument, appearing in court, paying reasonahie attorneys’ fees, and amesing, on the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not have tc. 07 ~o.

Any amounts disbursed by Lender under this paragraph shall become additlonal dett of 8.imower secured by
this Security Instrumoem. Unless Bomower and Lender agree to other terms of paymernt, these umoewnts shall boar
Interost from the date of disbursement at the Agreement rate and shall be payabls, with Interest, upuy notice from
Landar to Borrower requesting payment.

7. inspection. Lender or ta sgem may make reasonable entrias upon ard inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspeciion specitying reasonable cause tor the Inspeciion.

8. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection
with any sondemnation of other teking of any part of the Property, or for convayance in Hleu of condamnation, are
hersby assigned and shal be paki to Lender.

In the svent of & total laking of the Property, the procesds shatl be appiled to the eums secured by this Securlty
Instrumeit, whether or not then due, with any sicass paid to Bormowsr. In the event of a partial taking of the
Property, unisss Borrower and Lander atherwise agree in writing, the sums secured by this Secunty Instrument
shall be recuced by the amournt of the procesds muttiplied by the following fraction: (&) the total amout of the
sums secured immaediately betore the taldng, divided by (b) the fair market value f the Property iImmadiately
botore the taking. Any balance shall be paid to Bofrower.

ff the Propetty is abandoned by Sorrower, or ¥, afist notice by Lender to Botrower that the condernnor offers to
make an award or sattls a claim for damages, Borrower falls to raspond to Lender within 30 days afler the ccio the
notice Is given, Lender is authorized to coliect and apply the proceeds, at its option, sither to restoration or repeir
of the Property or to the sume secured by this Security (nstrumeant, whether or not then due.

PHECORCARY. D 2.
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Mortgage

¥. Boirowesr Not Released; Forbearance By Lender Not a Walver. Extension of the 1ime ftor payment or
modiication of amortizalion of the sums secured by this Securlty Instrument granted by Lender to any successor
in intarest of Borrower shall not operate 1o release the liabliity of the criginal Borrower or Borraower’'s sucoessors in
imarest. Lander shall not be raquired to commenca proceedings against any successor in intereat or refuse to
oxterwd tima for payment or otherwlise modity amoitization of 1tha sums secured by this Security instrument by
reason of any demand made by the uriginal Borrower or Borrowar's successcrs In Inlerast. A walver In ohe or
mora Instances of any of tha tarmas, covenants, conditions or provisiona hareof, or of the Agresment, or any pan
thereof, shall appiy 1o the panicular Inatance or instances axd at the paricular iime or times only, and no such
walver shall be deemed a continuing waiver but all of tha terms. covananta, conditions and othar provisions of this
Securlty Instrument and of the Agreement shill survive and cuntinue to remain In full forco and eifect. No walver
shail be asserted against Lender unless In wiiting signed by Lander.

10, Successors and Assigna Bound; Joint and Several Liabllity; Co-signers. The covenamts and
agreemeants of this Securlty instrument shail bind and bonefit the succeasors and asaigns of Lender and Borrower,
sublect to the provislons of paragraph 6. it there 18 more than one party as Borrower, sach of Borrower's
covenants ard syreamants shaill bo jolnt and several. Any Borrowsr who ©o-signs this Sscurity Instrumant but
does not executy the Agreemont: () ia co-signing this Securlty Instrumerit only 1o morigage, grant and convey
that Borrowar's Inarast in the Property under the terms ol this Security Instrument; (b) ia not personally obligated
to pay the sums sacared by thie Security Instrument; and (c) agrees that Lender and any other Burrower may
agrea 10 extend, modiry (o bear or make any accommaodations with regard to the terms of this Sacurity instrument
or the Agreement withou® 1h.a! Borrower's consent.

11. Loan Charges. H theican sacured by thls Securdty Instrumaent s aubject to a law which seta maximum loan
charges, and that law Is linaily  Interorated so that the intorest or other loan charges coliected or 10 be collected In
conhecatlon with the loan excead tha ~ermitted limits, then: (a) any auch loan charge shall be reduced by the
amount necessary to reduce the churge to the permitted iimit; and (b} any sums already coliaoted from Borrower
which oxceeded permitted imhs wilt Yo rsfunded to Borrower. Lender may choose to make thls refund by
racducing the principal owed under the Aaresment or by making a direct payment to Borrower. i a rafund reduces
principal, the reduction will be trsated (s a partlal prepayment without any prepaymont charge under the
Agreoment.

12. Notices. Any notice to Borrower provided lor lp.this Secuwsity Instrument shall be given by dellvering it or by
malling it by first class mall unless applicable lavs requiras use of another method. The notice shali ba directed to
tha Propeity Address or any other addross Borrowar Jdas’gnates by notice to Letwler. Any notlce to Lender shall be
given by Hrs! class mall to Lerxder's address stated he'el’r or any olther address Lender dasignates by notice o
Borrowser. Any notice provided tor in this Security Instrurren’ shall be deemed to have bgan given to Borrowar or
tendar when given as provided in this puragraph.

13. Governing Law; Severability. This Security Instrumant shal be governed by federal law and thae law of
Iinols. In the avent that any provislan ar clauss of this Sacurily Isivument of the Agreement comflicte wkh
appiicable law, such conflict shall not affect other provisiona of this Sacurly Instrument or the Agreemant which
can be given effact without the conflicting provision. To this end tha provis'cns of this Security Instrument and lha
Agreament are declared 1o be severable.

14, Assignmaent by Lender. Lender may assign alt or any portlon of its intsre st hareuncer and its rights granted
hereln and in the Agreamant 1o any person, trust, financial instihrion or corporaticn aa Lender may determina and
upon such assignment, such assignee shall thareunon succeed 1o all the rights, mitaresis, arkd options of Lender
heraln and Intha Agreemsant, and Lender shall theraupon have no turther obligations oi_ liat iitles thereundor.

15. Transfer of the Properly or a Beneficial Interest In Borvower; Due on Sale. 17 9% or any pan of the
Proparty or any interest in it is sold or transferred (or If a banaflclal Interast in Borrower s sula cr translerred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, av .2 optlon, require
immediate payment In tull of all sums secured by this Sacurity Instrumant. However, this oplion shall not be
exercised by Lender i exercise 1s prohlbited by federal iaw as of the data of this Securlty Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not lass than 30 days from the daie the notice is dellvared or mailed wiihin which Borrower must pay all
sums secured by this Security instrument. if Borrower falls 1o pay these sums prior to the explration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agresmant without further notice or
demand on Borrower.

18. Borrower's Right 10 Relnstate. (f Borrowsr masts centain conditions, Borrower shall have the right to have
enforcement of this Securlly instrument discontinued at any time prior 1o the entry of a Judgment enforcing thia
Security Instrument. Those conditions ara that Bortower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no accelaration occurred, (b} cures any default of any other
covenants or agreements; (c) pays all expensas incurred In enforcing this Security Instrument, including, but not
limited to, reasonabde altorneys’ fees; (d) takes such action as Lender may raasonhably redqulre to assure thal the
fien of this Security Instrument, Lander's rights In the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e) not use the provision moro frequently than once
avery five years. Upon relnstatement by Sorrower, this Security instrument and the obligations secured hersby
shall ramain fully effective as if no acceleration had occurred. However, this right to relnstatoe shall not apply In the
case of accetaration under paragraph 15.

-3-
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" 17. Prior Morigage. Borrower shall not be In default of any provision of any prior mortgage.

18. Acceleration; Remedios. Lender shall give notice to Borower prior to accelsration following: (a)
Borrower's traud or material  misropresemation in connection with this Security Instrument. the Agreement o ths
Equity Credit Line evidenced by the Agreement. (b) Borrower's fallure to mest the repayment terms of the
Agresment; or (¢} Borrower's actions of inactions which adversely affect the Property or any right Lender has in
the Property (but hot prior 10 accelerstion under Paragraph 15 unless applicable iaw provides otherwise). The
notice shakt speciy: (a) the default; (b) the action required to cure the default; (c) a date, not leas than 30 doys
from tha date the notice ls glven 10 Borrower. by which the default must be cured; end (d) that faflure to cure the
default on or before the date apeciied In tha notice may restit In acceleratlon of the sums secured by this Security
Instrument, foraciosure by judicial procesding and sale of ithe Property. The notice shai further inform Borrower
of the right 10 reinstate after sccaleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or rny other defertss 0! Borrowsr 10 acceleration and foreciosure. If the defautt ie nct cured on or belore
the date spectied In the notice, Lendsr at s option may require immadiate payment in full of all sums secured by
this Security instrimiant without further demand and may forecioss this Security Instrument by judiciat proceeding.
Lender shall be ened to collect all expenses incurred In legal proceedings pursuing the remedies providsd In
this paragraph 18, irClisting, but not imited 10, reasonabls atiorneys' fees and costs of iftle evidence.

18. Lender in Posser sk nn. Upon acceletation under Paragraph 18 or abandunment of the Property and &t any
time pricr 10 the sxpiration J¢ yny period of redemption foltowing Judiciel saje, Lendes (in person, by agent or by
judicially appointed receiver) o’ be entitied to enter upon, take possession of, and manage the Property aid to
collect the rerts of the Propert iccluding those past due. Any remts collacted by Lender or the recelver shall be
applied first 1o payment of the ¢ *as of management of the Property and collection of rents, including, but not
limhed to, recsivei’s fees, premiume on receiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrumem. 2.othing hereln contained shall be construed as constffuting Lender a
morigagee In possession in the abssnce of 25> taking of actual posseesion of the Property by Lander pursuaat to
thie Paragraph 10. In the exercise of the { awsre herein granted Lender, no Habliity shali be assented of enforced
apainst Lender, ali such liablity being expressy wylved and relessed by Borrower.

20. Reiease. Upon payment of all sums secuter. Ky this Security Instrument, Lender shall release this Security
Instrurrent,

21. Waiver of Homestesd. Borrower walves all right of homestead exemytion in the Property.

22. No Offsats by Borrower. No olifset or clalm that Sor.ower now has or may have in the future against
Lendar shall relieve Borrower from paying any amounts due uJ.s the Agreement or this Security Instrument or
~ from peifonming any other obligations comained therein.

~° 23, Rklers to this Security Instrumemt. 1! one of more rdors are axecuted by Borrower and recorded
together with this Secusity instrument, the covenants and agreements of (ach sich rider shall be incorporated into
and shall amend and supplement the covenams and agreements of this Sccuidy Instrument as i the rider(s) were
a part of this Securlfty instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveraiis contained in this Securlty
Inatrurrient and in gny rider(s) executed by Borrowsr and recorded with the Security Ing’ryment.

! .’I lrﬁ“‘.

o \Spaos Below Thia Line For Acknowlegment)
This Document Eraparod By . _Y¥EEONICA RHODXS

Equity Credit Center, The First Natfone! Bank of Chicago, Suite D482, Chicago, 1L 60670

}
STATE OF ILLINOIS, ok County s8:

1, 1//'(/ K Qg tC 0t & . /:L’};g(&_; , & Notary Public In and for sald county and state, do hereby
certity that _PIES

peracnally known 10 me to bo the same person(s) whose name(s) is (are) subscribed to the foregaing instrument,

appeared before me this day In ., and acknowledged that WAhLLs signed and
deiivered the sald Instrument as _CF_LZ‘_S;O“___ tree and voluntary act, for the usaes/and purposes thereln sst forh.

- o .
Gwmundormyhandnndofﬂchlm.thh__“_"'ﬁ_ﬁdayo!_vyié#,195{_‘-—.

(-4 Loy F XIS N e -
My Commission expires: VERIZNILA G BE0DES ~, . - A
NOTARY PHRLIC SFATE U TLLIMO%0 Jiieoreica */ L gite
P MY COMBAISICEL N STIT 20 10 Notary Public

pox 333
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THIS CONDCMINIUM RIDER Ia mads this aTH day of JULY 18 92, and |8 incorporsted tiva and shall be
Jeamad 1o amena and supplement that cartain Mongage (the “Security Instrument’) deted of even date herewih, given by the
undersigned (the "Mortgagor’) to secure Mongagor's obligaions under that certain Equity Credi Line Agreemen, duted of sven date
herswith, between Mortgagos and __The Firet National Bank of <hicego
(the *Lender™) And covering tha property dascribed in the Security tnstrumernt and located st _720 8, DRARBORN #1204

CHICAGQ. 1L  6DERS (the *Propeny’).

The Property Inch iies & unit in, togethar with an undivided intersst in tha common elemants of, » condominium project known s

FRANKLN BUILDING CONDOMINIUM. (the *Condlominium Project’),
If the cwnen LeMociation or other entity which acts for the Condominium Project {the ‘Association') hokis titie to propenty for the baneli
or use of hs members o shayeholders, the Proparty also includes Mortgagoi's intereat In the Azsociation, in the user oceeds and

benafits of Mot v jor's interest,

CONDOMINIUM COVEHANTS. In addition to the covenants and agreements made in the Security instrument, Mongiagor and Lender
further covenant and agre~ s follows:

A. Ansossments. Mortgagor usii promplly pay, when dus, all agsesaments imposed by the Association pursuant to the provisions of
the Deciars. . h, by-lawa, code u! roguistions and any other equivilam documents (the *Constiuant Documents®) of the Candominium
Project.

B. Harard lnsurance. Solong as the Asa(Ciz iy maintalne, with & genarally accepted inaurance carmier, 8 "master”, *bianket’, or similer
such policy on the Condominium Project, which zoficy provides insurance coverags againat fire, hazards included wihin the term
*axtended coveraQe’, and such other hazards as L.encar may require, and in Auch amounts ard for such perlods as Lender may require,
1ho Morigagnr's obligation under the Security Ingtru/nert to maimtain hazard insurance coverage on the Property in desmed sstisfied.
Aaraagor shall give Lender promgpt notice of any lapsen fuch hacard insuiance coverags.

In the eveni of & distribution of hazard insurance procedads inueu of restoraiion or repuir following a lose to (he Property, whether 10
the unit of 1* ;ommon slements, any such proceeds payable to Stongagor ars horeby assigned and shail be pald 1o Lendar tor
appica 0 to tha suma secured by the Securlty Instrumant, with the s:czas, If any, paid to Morgagor.

C. Lendor's Prior Conment. Morigagor shall not, except after notice to Lunuy and with Lendlern prici wiltten consen, panition o
subidivide the Propenty o congent to:

(i) tho abs Ydonment of taiminaton of the Condominium Project, except tor abandorie:it or termination provided by {aw in the case of
su'stsntil destruction by fire or other casualty of in the caas of a taking by condemnatio) o/ sminent domaln;

(i) any material amendment to the Constituent Documents, including, but not imited o, any & mdo et which would chunge the
percentags intereata of ie unit owners i the Condomintum Project; or

(fii) 1 aNectuation of any decision by the Assoclation to terminate professional management and aaaai: esll-managemant of
Condominium Project, )

D. Easoments. Mortgagor also hereby grants 1o the Lender, s successors and assigns, as rights and eassmenis aopurtenant to |h8
Propeny the rightu and oaremaente for the bonefit of said Proparty sot torth in the Cenatituent Documents, o

The Security Inatrument Is subject 1o nll rights, aasements, covenants, condkions, rastrictions and reservations containad In thﬂ
Constituant Documents the same as though ihe provisions of the Constituent Docurnernts wave recited and atipulaled t length hersin,

€. Remedies. ! Mortgagor breaches Mortgagor's covenanle and agreemenis horeunder, including the covenant fo pay when dus
condominium asaessmants, then Lender may invoke any remsdien provided uncier the Security Instrument.

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider,

FNAGOOT IFD




