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‘Equity Credit Line Mortgage

THIS MORTGAGE ("Securlty Instrument™) Is glven on . 1892 . The mortgagor
i JOYCE M, NOWAK WIDOM
('Borrowor').

This Securlty Instrument is given to _The firet National Bank of Chicago
which s a _Naticonal HBank organlzed and existing under the laws ol _the United Btates of America
whose address is Qne First National Plaza  Chicaqo | HHnoh...QQ.&IQ..(“Lender‘) Borrowsr owes
Lender the maximum principal sum of ... FQURTEEN THQUSAND AND NO/1O

Doliars (U.S. & 14,000.00 }. or the aggregate unpald amount of all loanu anct any dishursements mado
by Lanidar pursuant to that cenain Equity Credh Ling Agreement of aven date haerewlth exacuted by Borrower
{*Agroement”}, whichever Is lpss. The Agroement Is herseby Incorporated in this Securlty Ingtrumaent by refsrence.
This dabt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, If not paid sarior, due and payable flve years trom the issue Date (as dsfined in the Agreement). The Lender
wiii provide the Borrower with a final paymeint notice at least 90 days before tho final payment must be made. The
Agreement provides that loans may be made from time 1o time during the Draw Perlod (as defined in the
agreement). The Draw Perlod may be extended by Lender In its aole discretlon, but In no event later than 20
years from thi diate hareof. All tuture ioans will hava the same llan prority as the original loan. This Security
Instrument secure= 1o Lender: (a) the repaymant of the debt avidenced by the Agreement, Including all principal,
intarest, and olher Cirarges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of al.~ihar sums, with interest, advanced under paragraph 6 of this Sacurlty Instrument o protect
the securlty of this Sacirty Instrument; and {c) the performance of Borrowar's covenants and agreements under
this Securlty Instrumen’ and the Agreement and all renewals, axtensions and modifications thereof, all of the
foregoing not to exceed twice “he maximum principal sum stated above. For this purpose, Borrowar does hareby
mortgage, grant and convey t2 Laender the following described propenly iocated In coak County,
Hinols:

UNIT NUMBER 41, IN PARTRIOG. GILL, PHASES 6, 7, 8 AND 9 BEING A (/\(

SUBDIVISION OF PART OF ;THE VAST 33 C S,g? THE EAST 63 ACRES OF THE

NORTH 1/2 OF THE SQUTHWEST 1/4 18, TOWN I¥ 41 NKORTH,
RANGE 10 EAST OF THE THIRD PR]dePhL HERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JUNE 3, 1978 % _ZODUMENT NUMBER 24517485, IN

COOKX COUNTY, ILLINOIS.

v

1997 w31 AR 10 00 925830?9

Permanent Tax Humbsr: (7-16~321-041-0000, ,
which has the address of 513 DARIEN COURT
Minols _6Q124 . ("Property Address"):

TOGETHER WITH all the improvements now or hareafter erected on the prussty, and all easements, rights,
appuntenances, rents, royalties, mineral, oil and gas rights and profts, claimis ' demands whh regpact to
Insurance, any and all awards made for the taking by emilnent domain, water rights ~d stock and all fixtures now
or herealter a part of the property. All replacemants and additions shall also be covived by this Security
Instrument. All of the foregolng la ralerred to In this Security Instrument as the "Propeny'.

BORROWER COVENANTS that Borrower [s Iawfully selsad of tho estate hereby cunveysd! i has the right tc
mortigage, grant and convey the Property and that the Propeny Is unencumberad, except foi apzumbrances ol
recotd. Borrower warrants and will defend generaily the title to the Property ageina! all claims _sod demands,
subject to any encumbrances of record. There Is & prior mongage from Borrowny 10 _CHASE HOME MORTGAGE COAP,
dated .03/04/92 _ __ and recorded as document number_22140131 .

COVENANTS. Borrower and Lender covenant and agree an follows:
1. Payment of Principal and intereal, Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Appilcation of Paymaents. Al payments received by Lender shall be applied firat to interest, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assassments, charges. tines, and Impositions attributable to
the Property, arxl leasehold payments or ground rents, # any. Upon Lender's request, Borrowver shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower hh2ll make those
payments directly, and upon Lender's requaest, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause 10 be paid, when due and payabis all taxes, assessments, water Li»arges, sawer
charges, license fees and other charges against or In connaction with the Property and shall, upon request,
promotly furnish to Lender duplicate receipts. Borrower may, (n good fatth and with due diigence, contest the
validty or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the Intention of Borrowsr to comest the aame before any tax or assessmen has been increased by any interest,
penalties or costs, (b) Borrower shalt first make all contested payments, under protest § Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereot ot interast therein
are at any time In any danger ot being sold, forfelted, lost or Interferaed with, and (d} Borrower shall turnish such
security as may ba requirad In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Properiy insured agalnst ioss by fire, hazards includod within the term “extended coverage”™ and any other
hazards for which Lender requires insurance. This insurance shail be maintained in the amounts and for the
periods that Lencor requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apr.rovr. which shall not be unreasonably withheid.

AH insurance pollc @ and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the rjiit to hoid the policies and renewals. If Lender requiras, Borrower shall promptly give to
Lander ail receipts of oo’y Gremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler ant Lender.  Lender may make proot of 10ss if not made promptly by Borrower.

tUniess L.endovy and Borrowwr 02 wrwise agree in writing, insurance proceeds shall be applled to restoration or
ropair of the Property damaged,  the restoration or repalr is economically feesibie, Lender's security is not
lessenod and Borrower is not in defiw. ¢uder this Security instrument or the Agreement. H the restoration or repair
Is not sconomically faasible or Lande.'s sacurity would be lessened, the lnsuratice proceeds shall be applied 1o
the sums secured by this Security Inain mett, whether or not then due, with any excess paid tu Borrower. |If
Borrower abandons the Property, or doe> n! answer within 30 days a notice from Lender that the insurance
carder hes offered 10 settis a clalm, than Lor«der may collect the insurance proceeds. Lender may use the
proceeds to repair or resiore the Property or to (v vums secured by this Securlty Instrument, whether of nof then
due. The 30-day period will begin wheh the notice .- Shan.

If under paragraph 18 the Property ls acquired b Leader, Bormower's right 1o any insurance policies and
proceeds resulting from damage to the Property prior 1o fin acquisition shall pass to Lender 10 the extent of the
sums secured by this Security Instrumant immaediately pric:.c dwa acqulsition.

6. Presorvation and Maimenance of Property; LeasshA”s. Borrower shall not destroy, damage,
substantlaity change the Property, aliow the Property to deterioratc, ¢ commit waste. if this Security Instrument ls
on a leasehold, Borrower shall comply with the pravisions of the I~zse, and H Borrower acquires fee title to the
Property. the leasehoid and fee title shall not merge uniese Lender agree s to ‘*he merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower falls to pe.<«crm tha covenants and agreements
comained In this Security Instrument, or there I a legal proceading that may. s« aifzantiy aftect Lender's rights in
the Proparty (such ag a proceeding in bankruptcy, probate, for condemnation of 1o enforce laws of regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Properly. Lender's actions may include paying any sums secured by a lienwhich has priority over this
Security Instrument, appearing in court, paying reasonable attormeys’ fees, and emering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do sc

Any amounts disburssd by Lender under this parsgraph shall become additional debt of Eoziowaer secured by
this Security instrument. Unless Borrower and Lendsr agree 10 other terms of payment, these a nounis shall bear
interest from the date of disbursement al the Agreement rate and shall be payable, with infesest, upun nollce from
Lander to Borrower requesting payment.

7. Inspection. Lender or ks age may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior 1o an inspection speciftying reascnable cause for the Inspection.

& Condemnation. The proceads of any awerd or clalm for damages, direct or oonuqumtld In connection
with any condemnation or other taking of any part ol the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Sacurity
instrument, whether or not then due, with any excess paid 1o Borrower. In the avem of a partial taking of 1ne
Property, uniess Borrower and Lenhder otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipllad by the following fraction: {a) the lotal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
bedore the taking. Any balanos shall be paid to Borrower.

It the Propesty Is abandoned by Borrower, or i, after notice by Lender to Borrower thut the condemnor offers 1o
make an award or settle a ciaim for damages, Borrower fails to respond 10 Lender within 30 days after the date the
notice Is given, Lenhder s awnhorizod to collect and appiy the proceeds, at its option, either Lo restoration or repair
of the Property or 10 the sums secured by this Secuiity Instrumest, whether or not then due.

FNOOOROASE. F D -2-
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Mortgage

9. Borrower Not Reisased; Forbearance By Lender Not a Walver. Extanslon o the time lor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succesaor
In interest of Borrower shall not operato to retease the llabliity of the original Borrower or Borrowsr's sUcCcessors in
interast. Lender shail not be required to commaence proceedings against any succeasor in interest or refuse 1o
oxtend time for paymont or oltherwise modity amortization of the sums secured by this Security Instrurment by
reason of any demand made by tha original Borrower or Borrower's successors In Interest. A walver In one or
more Instances of any of the terms, covenants, conditions or provisions hereot, or of the Agresmem, or ary part
thereof, shall apply to the particuiar Instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walvar but all of the terms, covenants, conditions and other provisions of this
Securlly Instrument and of the Agreement shali survive and continue to remain In full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenante and
agreements of this Securlly Instrument shall bind and bensfit the successors and asslgns of Lender and Borrower,
sublect to the provisions of paragraph 15. If there is more than cne party as Borrower, each of Borrower's
covanants arii 8 reements shall bo joint and several. Any Borrower who co-signs this Security instrument but
doas not executs the Agreement: (u) I3 co-signing this Securlty Instrument only 10 mortgage, grant and convey
that Barrower's Iniarast In the Property under tha terms of this Security instrument: (b Is not personally obligated
to pay the sums guc ‘md by this Security Ingtfrument; and {c) agrees that Lender and any other Borrower may
agiee 10 extend, mua't, Jorbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement whht.u! dxat Borrower's consent.

11. Loan Charges. If thq ican secured by this Security Instrument la subject to a law which sets meximum ioan
chargaes, and that law Is finelly “interpreted so that the intsrest or other loan charges collecied or to bo coltectad In
connoction with the loan exceed tre pvermited Himits, then: (a) any such loan charge shail be reduced by the
arnount necessary to reduce the civ.)e to the permitted Hmit; and (b) any sums already collected from Borrower
which exceeded permitted limits wil Fo vetunded to Borrower. Lender may choose to make this refund by
reducing the princlpal owed under the Agreement or by making a direct payment to Borrower. ) a refund reduces
principai, the reduction will be treated r.s ' a partial prepayment without any prepayment charge under the
Agresmaent.

12. Notices. Any notice to Borrower provided for in thie Security Instrument shall be given by dellvaring {t or by
malling 1t by first class maill unless applicable law re juirvs use of another method. The notice shali be directed to
the Property Address or any other address Borrower das!anates by notlce 10 Lender. Any notice to Lender shalt be
given by first class mall to Lender's address stated herei’ or any other address Lender designates by notke to
Borrowser. Any nolice provided for in this Security Instrum.ar. shall be deemed to have been given o Borrower or
Lender whan giiven as provided in this paragraph.

13. Governing Law; Severabllity. This Security Instrumaent so=il be governed by federal law and the law of
Hiinols. In tha event that any provision or clause of this Security Feivument or the Agroement confliicts with
appilcable law, such conflict shall not afect other provisions of thia Security Instruiment or the Agreomant which
can be given effect without the conflicting provision. To thls end the provie'ans of this Sncurlty Instrument and the
Agreement are declared to be severable. .

4. Assignment by Lender. Lender may assign all or any portlon of its Interost nereunder and ie rights grantod..
herein and in the Agreement to any person, trust, financial Institution or corporatior. &8 Lender may determineg a
upan such asslgnment, such assignes shall thereupon succeed 1o all the rights, imersasis, and oplions of Lende
herein and in the Agresmant, and Lender shall thereupon have no further obligations o. la'itlea thereunder.

15. Transter of the Property or a Beneficial Interest in Borrower; Due on Sale. !/ 74l or any pan of Ihec‘
Property or any interest in it is sold or transferred {or if a beneficlal interest i Borrower Is so'd ut_transferred ana
Borrower is not a natural person) withouwt Lender's prior written consemt, Lender may, at 1z option, requlire
immediate payment in full of all sums secured by this Secur'ty Instrument. However, thia opilon shall not be
exorciged by Lender if exerclse Is prohibited by fedaral law as of the date of this Security Instrument.

If Londoer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provikie a
periad of not 19ss than 30 days rom the date the noiice is getivarad or mailed within which Borrower must pey all
sums sgcured by this Security Instrumant. It Bormowar fails 10 pay thase sums prior to the expiration of this period,
Lander rmay Invoke any remaedias permitted by this Sacurity Instrument or the Agreement withowg further notice or
demand on Borrowser.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Barrowser shall have the right to have
enforcement of this Securlty Instrumant discontinued at any time prior 1o the eniry of a judgment enforeing this
Security Instrument. Those conditions are that Borrowsr: {a) pays Lender all sums which then wouldd be due urder
this Securlty Instrument and the Agreement had no acceleration occurred; {b) curea any default of any other
covenants or agreements; (c) pays all expenses Incurred in enforcing this Security instrument, including, but not
mited to, reasonable attornoys' fees; (d) takes such actlon as Lender may reasonably require 10 asaure that the
lien of this Security Instrument, Lender’'s rights In the Property and Borrower's obligation to pay the sums seoured
by this Security Instrument shall continue unchanged: and {e) not uge tho provislon mora frequently than ance
avery ltve yoars. Upon reinstatement by Boirower, this Security instrument and the obligations secured hereby
shali rema'n {ully elfective as if no acceleration had occuried. However, thls ﬂgnr to reinstate ahall not apply In the
case of accelaration under paragraph 15,

it n) 4 Ay
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

18. Acceleration; Remaedies. lender shall give notice to Borrowser prior 1o acceloration tollowing: (a)
Borrower's fraud or material misrepresemation in connection with this Securlty Instrument, the Agreement or thi
Equity Credit Line evidenced by the Agreement; (b) Borrowet's faliire 10 meet the repayment terms of tha
Agresment; or (c) Borrower's actioris or Inactions which adversely affect the Property or any right Lender has In
the Proparty (but not prior 1o acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shalt specify: (a) the default; (b) the action required to cure the defaull; (c) a date, nol less than 30 days
from the dais the nolice Is given to Borrower, by which the default must be cured; and (d) that faflure to cure the
default on or before the date specified In the notice may result In acceleration of the sums secured by thig Secunty
{nstrument, lorecicsurs by judicial proceeding and sale of the Property. The notice shall further (nform Borrower
of the right 1o reinatate after acceleration and the right to aesert in the foreciosure proceeding the nonexistence of
a default or any other delenue of Borrower 10 accoleration and foreciosurs. i the detault is not cured on of betore
the date specified In the notice, Lender at ita option may require Immediate payment In full of all sums secured by
this Security Instn mont without further demand and may foreciose this Security instrument by judicial proceeding.
Lender shall be emived to collect all expenses Incurrad in legal proceedings pursuing the remedies provided in
this paragraph 18, Irclirding, but not limited 10, reasonable attomeys’ foes and costs of title evidency.

19. Lender In PosseZelon. Upoh accelerstion under Paregraph 18 or abandonment of the Property and av any
time prior to the expiration »/iny period of redemption following judicial sale, Lendsr (in person, by agent or by
judicially appointed recelver) » s be entitled to enter upon, take possession of, arxd manage the Property and to
collect the rerds of the Propert ircluding those past due. Any rents collocted by Lender or the recelver shall be
applied first to payment of the ~_ats of management of the Properly and collection of rents, including, but not
limked 10, receiver’s fees, premiuma of receiver's bornds and reasonable attorneys’ tees, and then io the sums
securad by this Security Instrument. ».uthing herein comained shail be construed as constfuting Lender a
mortgagee in possession In the absence of “oe taking of actual possassion of the Property by Lender pursuant io
this Paragraph 19. In the exerciss of the powevs herein granted Lender, no Hability shall be asserted or enforced
againgt Lender. alf such Habiity boing expressry wilved and releasect by Borrower.

20. Relsase. Upon payment of alil sums secuez Yy this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homastead. Borrower walves ali right ¢ homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borovzer now has or may have in the fulure agains
Lander shall relleve Borrower from paying any amouits due W' af the Agreement or this Securlty Instrument or
from performing any other obiigations comained therain.

23. Riders to this Security Instrumem. If one or more riklers are-cxeclted by Borrower and recorded
1ogether with this Securfty instrument, the covenants and agreements of ¢ ach s:ch rider shali be incorporated ino
and shali amend and supplement the covenans and agreaments of this Seciitty Instrument as i the rider(s) were
a part of this Securlly Instrument.

BY SIGNING BELOW, Botrower accepis and agrees to the terms and covera ns’ comained in this Sscurlty
Instrument and In any rider(s} executed by Borrower and recorded with the Security instrument,

x .

JOYCE

nLQ (Space Batow This Line For Acknowlegment)

Thia Document Prepared By _______ VERQONICA RHODES
Equity Credit Center, ﬁ firot Hational Bank of Chicego, Suite 0482, Chicego, 1L 60670

STATE OF ILLINOIS, 200K _ County ss:

1 \j“b"l (A E gocﬂ CAC2ak o Notary Public In and for said county and state, 3o hereby
confly that —_

personally known (0 me to De the same person(s) whose name(s) is (are) subec © 1he foregoing lnurumom:
appearad befora me this day n and acknowiedged that - e signec and
delivered the sak! instrument an free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and oficial seal, this _/ 7 — aayot MILY 182>

My Commission expire§:

“OFRCAL SEAL"
JAMES E BOCHENCIAK
£ MINOOROG (08 WF 1> Noiary Public, State 2! .;'1",“?"

"
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