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THE TERMS OF. THIS LOAN _ o : ‘7841141
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. =

It

R

THIS MORTGAGE (" Secuiy-instrument”) is givenon JULY 24, 1592 . The morigagor ik
PATRICK A. HORNE ' o o . o
AND GINA M. HORNE, HUSBAND AND WIFE o e

("Barrower™). This Security [nstrumenl is giver to . - o o e
NBD MORTGAGE COMPANY ‘ ' [ o
P '

. L. ! i i i , .
which is organized vad vxisting vader the laws of THE S1ATS OF DELAWARE - o , and whose
addeess 35 900 TOWER DRIVE S T o
TROY, MICHIGAN 48094 " ender™). Borrower owes Lunder the principal sum of 62
ONE HUNDRED FORTY SIX THOUSAND ' ' ‘ i
AND 00/100 ‘ Dollars (1.5, $ 146, 000,00 g
This debt is evidenced by Borrower’s pote dated the same date as this Lecur'ty lustrumeat ("Now"), which provides for e
monthly payments, with the full debt, i€ not puid carlier, due and payable on ADQUST 1, 1999 %:%
[iis Secunty Insteuenent seeures to Lendur: () the repayment of the debt ovidenced by ibz Nots, with inferest, and all ronowals, b
extensions and modifications of the Note; () e payment of a1l other sums, with intcreits advanced under parsgraph 7 o o

protect the security of this Security Insirument; and {¢) the pertociuace ol Borrower’s covipints and agresments under this
Sevurnity Insrameat and the Noto. For this puipose, Borrowor does horeby morlgago, grant and cosvey to Lender the following

desciibed property located i COOK * County, Minoig,
LOT 163 IN H. ROY BERRY COMPANY'S COLONIAL MANOR, BEING A A \
SUBDIVISION OF PART OF THE NCRTHEAST 1/4 OF SECTION 11, AND ~ 7 d
PART OF THE NORTHWEST 1/4 OF SECTION 12 TOWNSHYP 41 NORTH, ))
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,M y

ILLINOIS.

G
08-11-209-004-0000 o S | S
which hus the atdress o 107 SOUTH I-OKA AVENUE, MOUNT PROSPECT _ ~ fitet, City
(NS 60056 Py L ' '
HEnois ZpCotr ~ ("Property Adidresa”); )
' - . - DPE 1899
ILLINGIB Single Fanvly-Fannle Mae/Frodiie Niao UNIFORM INBTRUMENT fPage 1 of 8 . Form 3014, 9180
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UNQEFICIAL CORY, s
S, Muzard or Propevty Tnstrabed™ Horrower sltali™Ree velEEnis oW bxisting ‘Gr horenfter ofectod on the

Property insured aganst loss by niro, buzards included within the torin "axtondind cavergge” wit wny other huzards, inchiling
Heods or Hooding, for which Lendor requires insuranco, This insuranco shill be mamtuned in tho amounts and for the peniods
thit Lender requires, The insurance carring providing the insurance shall bo chosen by Borrower anhject to Lender’s approval
which shall not be unreasonably withheld. It Borrowor fails to mamntain covorags described ahove, Leader may, st Londor's
aption, shtnin coverage to protect Lendee's vights in the Property in uccortance with paragraph 7.

AN insurance polivies and renewals shall be acceptable to Louder und xhulb mclude s standard mortguge clause, Lendes
<hult buve the right to hold the policies und renowals. 1t Londer requirtes, Borrower shall promplly give to Lender wll nveipta of
putdd premiums and renewal notices. In the event of oxs, Rorvower shall give prompt notice 1o the insurance currier and Lender.
Lender nny ke proot of loss iF oot made promptly by Borrower, ‘

Unless tender anud Borrower otherwise sgree wm writing, insurance proceeds shall b applied to restoration or rapair of the
Property dumaged, 1f the restorution ar repais is econcmaenity teasible amd Lendar's security is not Jussened. I¥ the restoration or
repair 15 not economically feastble or Lender’s security would bo lessened, the insivance proceeds shadl bo applied to the sums
sectired by this Seeunty fnstrument, whethor or sot then due, with any oxcess pid to Botrower. I Bortower abandons the
Property, or does not answer within 30 days n notice from Londer thut the insiranco carricr has offered 1o setile a claim, then
Lender mwy collee the insurenes proceeds. Lender may uso the procoeds to repair or restore the Properiy or to pay suiny
secured by thes Secuntytnstrument, whether ar not then die. The 30-day period wili begin when the notice is given,

Unloss Lender a0d Dotrower othervise agreo in writing, any wpplication of procoeds to principal shull not extead or
postpone the due date of 2w inonthly payments reforred 1o n pacagraphs § amd 2 or change the amount of the payments. i
under purugraph 24 the Propeay)is nequired by Londer, RBorrowor's right to any insurance golicies and proceeds resulting from
danage to the Proparty prior o fhe ASuisition shall pass to Lender to the extent of the smns secured by this Seeurity Instoument
immedistaly prior to the sequisition, : ' . '

6. OQccupuney, Preservation, Mainténunce and Protection of the Property; Borrower's L.oan Application; Lenseholds,
Horrower shall oceupy, establish, and useips Property us Borrowet’s principat residence within sixiy duys ufter the exeeution of
this Security Insteument and shall continue to sectiny the Poperty as Rorcowor’s principal residence for ut least one year after
the date of occupancy, unless Lender otherwise-spreas in writing, which consent shall not be unreasansbly withheld, or unloss
extenuating cirenmstances exist which are beyond Socrower’s control, Borrower shull not destray, damige or impar the
Propenty, allow the Property to deteriorate, or comiaa watte on the Property. Borrower shall be in default if any forfeituse
wetion og proceeding, whether civit or criminal, is begun tngtin Lender’s good faith judgment could result in forfeiture of the
Property or otherwvise materialty impair the lien created by this Secority Instrament or Lender's security inlerest, Borrowsr may
cure such o default and reinstate, us provided in peragraph 18, b7 crusing the sction or proceeding 1o be dismissed with a niling
that, in Lender's good tith dutorminntion, prechudes forfeitire ol the, Borrowsr's interust in the Proparty or other mutorial
impatrient of the lien created by this Security Instranont or Lendoi™s sesutity intoresl. Borrower shall also s dofaute if
Borrower, durmg the loan application process, gave materinlly false or inevurate information o statemonts to Lander (or failed -
to provide Lender with any material information) in connection with the loun evideaced by the Note, iacluding, but nof limted -
o, representations conceming Borsower's ocenpancy of the Propenty ax a principul residence. If this Secarity Instrument is on 4 -
leaschoid, Borrower shafl comply with atl the provisions of the lease. 17 Borrover acquires fee title to the Property, the pos
teaschold amd the fee title shall not merge unless Lender sgrees to the merger in writing ‘

7. Protection of Lender’s Rights in the Property, I Borrowoer fails 1o perform the covenants and agreemments contained in .
this Seeusity Instrument, or there is o fegal proceeding thit may significantly sffect Lender's rights in the Peoperly (sich s o
proveeding in bankruptey, probute, for condemnation or forfeituro or to enfusce laws or regulatiins), then Lendor may do and
pay for whatever 18 necessury to protect the value of the Property and Lendee’s rights in the Projcrty. Lender's actions may
meiude paying uny sums secured by a len which has priority over this Seenrity Instniment, uppéping in court, paying =2
reasonable attorneys” fees and ontering on the Property to make eopaies. Although Londes may take action under this paragraph Cﬁ
7. Lender does not have to do so, C

Any umounts disbugsed by Lendor under this paragraph 7 shall become additional debt of Borrower securod by this
Security bastrument. Unless Burrower and Lender agree to other terms of payment, theso amounts shall bear interest from the
date of tishuesement at the Note rate and shall bo paysble, with interest, upon notice from Lender to Borrower requesting
puynwent. ) ‘ '

8. Martgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrumment, Borcower shall pay the premiums required to maintain the mortgage insutance in effect. 1If, for any reason, the
mortgege insurance coverage required by Lendor lupses or ceases to be in effect, Borrower shall pay the preminms required to
obtain voverage substantiatly equivalent to the mortgage insurance previously in effect, ut u cost substantinily equivalent to the
cost 10 Bormwer of the moreage inswranee previousty in effect, from an sltemato mortgage insurer approved by Lender. If
substantially cquivatent mortgage insaeance covernge is not available, Borrower shall pay 1o Lender each month ¢ sem equal to
one-twelfth of the yearly mortguge insurance premium being paid by Botrower when the insminanee coverage apaad or ceased te

he in effect. Lender will accept, use and retain thess payments a5 a loss reserve in lien of mortgage insurance. Lass soaerve
. ore 1o
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. 17, Trunsfer of the p,-uw N @t q:‘t in *;A‘}L <|H “’ M Proporty or any interost in &
ts sobd or transferred toe if a beneticnl ntdrest m Borrower 15 sold ordranslerrdd and Bofrowef is not 4 natiral parson) without

Lender’s privr wotien condent, Lemder wmay, ot is nptmn, reqire immedinto payment in full of all sums secured by this
Security Insteumens. flowever, this option shall not be exerefsed by Lender i exercise s prohibited by fedeeal law as of the date
of this Secunity Instiement, o N

H Lender exercises this option, Lendse shall give Bormwer notice of aceeloration. The notice shall pravide u persod of rot
less than 3 days from the date the notive 18 delivered or mailed within which Borrower must pay sl sums secured by this
Securtty Insteumsent. 1 Bosrower Fails o pay these sumy prior to the expiration of this period, Londer may invoke any remedies
permitied by this Sccurity Instrument without furthee notico or demand vn Borrower.

18. Rorrawer's Right in Relustate. 't Borrower meets cortain conditions, Borrower shall have the right o have
entorcement of this Security Instrument discontinued at sny time prior (o the earfior of: (a) $ duys for such other period as
applicable law may speaity oy roinstdoment) hefore sufo of the Praperty pursuant to any power of sule contuined in this
Secarity Instrument; or (by entry of n judgment enforcing this Seewnrity dnstrument. Those conditions wre that Borrower: () puys
lemider all suns which then would be due wiwdor this Seeurity Instrument and the Note as if no secelorution had ocensred; (b)
cores aity default of any other covenants or agreements; {¢) pays all exponses incurred in enforcing this Secunty Instnunont,
tncluding, but ot fimited 10, nasonable attorneys’ fees; and (d) takes such wction su Lender may seasonably requing to ussurs
that the hen of thisSecnrity Instrument, Lender’s rights in the Proporty st Borrower's obligation o puy the sums secured by
this Secunty Jostromeat shall continue unchanged., Upon reinstatoment by Borrower, this Security  fostrument and the
abligations securad heseby sball semmin fully offective as if ne secolerution had ovenrsed. Hawover, this sight 1o reinstate shall
et apply i the vase of merckergtion under parmgraph 17,

19, Sale of Note; Chang of Loan Servicer, The Mate or w pastisd interest in the Note (togother with this Security
instrnment) sy e sold one or mors faues withowt prios nobice 10 Borrower, A sale muy resull in w chunge in the entity (known
as the "Loan Servicer™s that collectesaonthly payments duo under the Note wad thin Security Tostrment. Thore also may be ono
or moe chunges of the Loan Servicor undeteedsto w sale of the Note. If thero w4 changy of the Loan Servicer, Borrowar will be
gaven witlen notice of the change m accordanco svith parageaph 14 sbove as i apphicable law. The aotice will state the name and
address ol the new Loan Servicer and the wddiess so which payments shorid be made. The notice will abw contain any other
intarmahion requied by apphicable faw,

20, Hussedis Substances. Borrower shiall not e or pemnut the prosence, wss, disporal, storsgs, or release uf any
asardous Substances on ar in the Property, Borcower stinll not de, ot allow anyone ohio to do, anything sffecting the
Property that is i violation of any Hnviconmental Law. Ty preceding two sentences shall not apply (o the presence, use, of
storage on the Propeity of small quantitios of Hazardous Subsiarced that are genomlly recognizl to bo appropriate to normal
restdentinl uses wnd o manienance of the Proporty.

Horrower shatl promptiy give Lendor written notice of any invesagation, claim, denund, lawsuit or other action hy any
govemnmental or regulatory sgency or prvate purty involving the Pmpmv arcd any Hazardous Substance or Enviconmontal Law
of whicl Borrower hus wetwad knowledge. 1t Borrower tearns, or i hotified oy any governmental or segulatory anthority, that
any remevisd or other remediation of any Hazardous Substance affecting the Breperty iz accessary, Borrower shall promptly lake
all pevessary remediml actions in aceordance with Bavironmenta Law, -

As used in (s paragraph 20, "Hazardons Substances™ are those substunces dofinedd o toxie o huzardous substances b N 3
[‘rwimnnmual lnw uml the I'ullnwing ‘.uhsmnwv ;,asulinu kumwuu mhur tlammabic ot !ux‘m pclmlcum prmhwls. Enxb -

lhln pumgmph 20. “anunnmcnt.tl Luw medns tw.lual laws und lmw of the ‘|ur|adu.lmn wlmrr,, iy Property is Iu:,ated th
relate 1o health, setety o2 environmental protection, k-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:;

20, Aveeleration; Remedies,  Lender shall give notice to Borrower priur to wecelerntion foltowirig Borrower's brea

of any covenunt or agreement in this Security lostrument (but not prior (o aceeleration under pucsyraph 17 mtlms...‘)
applicable law provides otherwise), The ootice shall speeify: (1) the default; (b) the action required to cure the default;
(¢) & diste, not Jess thau 30 days from the dite the notice is given to Borvower, by which the defuult must be cured; and
() that fuilure to cure the default o or hefore the date spucitied in the wotice may result in acceleration of the sumsy
sevured by this Security Instrument, foreclosure by jndicial procceding and sale of the Property.  The notice shali further
inform Borrower of the right to reinstate witer aceeleration and the right (o assert in the foreclosure proceeding the
ron-existence of w detiundt or any other defense of Borrower (o weeelerntion ond fovecloxuce, I the delunlt iy not cured on
ar before the date specificd in e notice, Lender, at its option, muy vequive immediate pryment in Full of ol sums
seeured by this Security Instrument without further demund and muay fareclose this Seeurity Instrument by judicinl
proceeding. Lender shall be entitted to collect all expenses incurrved in pursuing the remedies provided in this paragraph
21, inctuding, but not Ensited to, censonible attorneys” fees and costs of title evidence,

12, Refense. Upon payment of all sume secured by this Security Instrwment, Lender sbidl release this Security Instrument
witheut dmrgv 1o Borrower. Borsowar shall pay any recondabion sosis.

23. Waiver of Homestead. Rorrower waives afl night of homestead exemptren in the Property.

pPS 1081
Form 3014 /80
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THIS BALLOON RIDER is made this 24TH duy ot JULY , 1932, and Ia Incorporatad Into and shall
bea desamad to amand and supplemant the Mortgage, Daad of Tiust or Daed to Secure Dabt (the “Security Instrument”} of the sama

data given by tha undarsigned (the “Borrowaer”) to secure the Borrowar's Note to
NBD MORTGAGE COMPANY

ithe “Landes”) of the same data and covering the property describad in the Sacurity lnsfrument and located at
107 SUGUTH I-0OKA AVENUE
MOUNT PROSPECT, ILLINOIS 60056 ’
throperty Adicosel '
The intarest rate stated on the Note ia called tha “Nnta Rate.” Yhe date of tha Note is calted the "Nota Date.” | underatend
the Lander may transfer the Nota. Sacurity Instrumant and this Kidar. The Landar ar snyana who takac the Note, the Seourity
instrument and this Rider by franster and who is antitiad to receive payments under the Note Is called tha “Note Holder.”

ADDITIONAL COVENANTS. In addition {0 tha covanants and agrssements in the Seourlly lnstrument, Borrower and Londer
further covanant snd agree as faflows {despits anything to the contrary containad in the Sacurity instrumaent or the Note):

{1 CONDITIONAL B!GHT TO REFINANCE |

At tho maturiay cate of the Note and Security Instrument (the “Maturity Date”), | will be abia to obialn a naw loan "New
Loan”t with & new Matur!’y Date ot AUGUST 1 , 2022 | gnd with a= intarest rate aqual to the "New Note
Rata” determinad in acco danca with Saction 3 bsiow If ali the conditicns provided In Ssotlons 2 and E below are met (the
‘Conditional Refinancing UutiLsn™. tt thoas conditions are not met, t undarstand that tha Note Holder is under na obHgation to
rafinanca or modify tha Ncco_Lr-to axtond the Maturity Date, and that | will have to repay the Note from my awn rasources or
find a lander willing to lend e 'ho maney to repay the Nota.
|2. CONDITIONS TO OPTION |

b ) want to sxarcise the Ccmdd.'lrmr! Rutfinancing Option at maturity, certain conditions must ba mat as of the Maturity Date.
Thece conditions are: {1 t must sitll ba_the owner and occupant of the property auybject to the Security instrument (the
“Praparty’); (2} | must be currant in my (imonttly payments and cannot have been more than 30 days Isto on any of the 12
schoduled monthly payments linmadiatsly pracesding ths Maturity Dats; (3} no lian against the Property lexcept for taxss and
spocial assessmonts not yat dus and payable) ot’iar \han that of iha Sacurity Inatrument may axist; (4) the Naw Note Rats vcannot
ba mora than 5 parcentage points sbove the Nola Rate; and (5) | mukt make & written raguest to the Note Holdar as provided in
Saction 5 below.
[3. CALCULATING THE NEW NOTE RATE |

The Mew Note Rats will ba a tiand rate of interes? ==ual to the Fadar sl Nationat Morigage Asaociation’s raquired net yield
for 30 -year fixed rate mortgagos subjact tc a2 80-day mindato2y delivery commitmant, plus ona-half of one psrcantage polnt
{0.6%), roundad to the nearast ane--aighth of one naraantage point (0. 128%) (the “New Nota Kate*l. Tha requirad nat yisid shail bs
the anplicebla net yiaid In sffact on the date and time of day 1isa’ (e Nots Holdor rassives notice of my nluctinn ta exarsise tha
Conditianal Rafinancing Option.  this requirod net yiald is not c-siubis, the Note Holder will detarmine the Naw Nols Rate by
ustng comparabis inturmation.

(4. CALCULATING THE NEW PAYMENT AMOUNT | <2

Pravided the New Muote Rats a2 calculated in Section 3 above is nil g eater then 5 porcantags points above the Nots Rapery
b and all othur conditions raquired in Sactian 2 above ars satistiod, the Mo o Holder will detormine the amnunt of the mom
paymant that will be sufticient to rapay in full {s) the unpaid principal, plus (b) acirus ! but unpaid interast, plus (o} alt other sums(l. D
wiil own undar tha Note and Security tnatrumant on the Malurity Date {assuming »iiy monthly payments then ara ourrant, d:)
raguired under Saction 2 above}, over tha tarm of the New Mote at the New Note Ratl 13 equsl monthly paymoents. The rasult a0
1his calcuiation will ba tha amount ot my new principal and intarest payment svery mo=tn a1l tha New Note is fully pald. -
|S. CXERC!SING ThE‘ CONDITIONAL REFINANCING OPTION ]

The Note Holdar will notliy ma at least 60 oalandar duya In advance of the Maturily Date and adviss me of the princlpsl,
z2ccrusd but unpaid intereat, and all other sums | am expaoctad to owe on tha Maturlty Oats. Tha Nots Holdar sian will advisa me
that ¢ may oxarcise tha Conditional Rafinansing Option if the conditions In Ssotion 2 abava are me’. tha Nots Holder will provide
my paymant racord information, tuogether with the nama, titla and addresa of tha parson reprasencing .h~ Noto Holder that | must
notity in order to exarcise tha Conditlonal Retinanoing Option. it | maeat the ronditions of Saction 7 st ove, | may axerolse the
Cunditional Rafinancing Gption by notifying the Note Holdar no Iater than 45 oalandar days priar to Yhe *4>turily Date. Tha Nots
Holdar witl calcutata tha tixed Naw Mots Rata basad upon the Faderal Nationa! Mortgage Association’s sroticabls published
raquired nat yinld In offect on tha date and time of day notitication s recaivad by tha Note Holdar sand as ciloviatad in Sactlon 3
ahove. | witl then have 30 calandar days to provide the Note Holder with sonaptabls proot of my requirad ownership, oscupsnay
and property lien status. 8Bafars the Maturity Date the Nate Holder will advise me of the new Interast rate {the New Note Ratal,
naw monthly payment amount and a date, time and piace at which | must sppasr to sign any doouments raquirod to complate the
raquirad refinancing. § undarstand the Note Holder will charge mo a $250 procaessing fas and the ccats associated with updating
the titla insurance poliay, it any.

o EY SIGNING BELOW, Burrowaer accepta and agrees to tha terms and covansnts contained in thl. BalMoon Rider.
¢

. ‘V y / ) 1/ 2.7
{ice ‘f L “r it {Snal) et fop A / { AT (Sast)
PA’I‘R TCK A. HORNE Borrowes GINA M. HORN Borrovear
[ iSeal) —-r Y
Borrower Aorrower

(SI0N ORIGINAL DRLY)

MULTISTATE BALLOON RIDER — Singla Family - FANNIE MAE UNIFORM INSTRLHAENT
FORM 3180 12/89 RPS 308
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