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\ oy SUBORDINATION AGREEMENT Of LEASE
p»
AGREEMENT dated as of June 22, 19492 by *the undersigned ("Tenant”) in favor of
Bank One, Evanston, NA, 1ts successors andg assigns ("Mortgagee").
RECITALS
A Tenant is the lessee under those certain lease agreements dated Cecember
31, 1991 relating to the property commonly Known as 1012-i014 Davis St.,
tvanston, Iliinois, wh'ch is part of the real estate legally described
on Exhibit A attached hereto ("?roperty").
Y
" B. The gresent owner of the Property is about to execute and deliver to
(e Mortgagee a Mortgage to secure the principal sum of $482,626.00 and
. interest, covering the Praperty.
_E C. dortgagee has refused to accept said Mortgage unless said iease held by
A e Tenart is subordinated to the Mortgagz in the manner hereinafier
) mentioned.
S NOW THEREFGRE, n consideration of the Recitals and to induce the Mortgagee to
. P accept saiu /Mortgage, and also for other good and valuable consideration
N received., the-receipt wherwof is hereby acknowladged, Tenant hereby covenants
iy and agrees with/VMortgagee that safd Lease and any and all rights, aptions,
R liens and charges~therein contained or created thereunder held by Tenant is
E anty shall continue *o be subject and subordinaze in Yiep to the lien of the
e - Mortgage in favor ol Mertgagee about to be delivered to fhe Mortgagee, and to
) £ all advances heretofore mad2 or which hereafter may be made thereon, and to
{ﬂ any extensions, renewals/and modifications thereof.
e This Agreement may not he ‘charged or terminated oratly. This Agreement shall
s bind and inure to the benefit o the parties hereto, their respective heirs,
53, persanal representatives, successurs and assigns.
X
iy Tenant has duly executed this Agvesment the day and year first above writtgm.
Yenant: f ;&:)
X : g
¥ ) T C. e
ALOY O CONSULTANTS, INC s
! fr EE%
By: o 1 L4 T S
Its: | 0 e S
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STATE OF ILLINOIS )

> SS
COUNTY OF COOK )

I, {/)”'““V_ﬂ”& a Notary Pubiic in and for the state and county
aforecaid, DO HEREBY CERTIFY that Simon Zreczny of AUDIO CONSULTANTS, INC.,
appeared before me this day and acknowledged that he executed the foregoing
instrement as his free and voluntary act, and as the free and voluntary act of
said cerporation, for the uses and purposes therein set forth,

1& —
GIVEN undzroay hand and seal thi- 3;___ day of EIEEE
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FARIBIT A

Parcel 1: The East 21 feet of Lot 3 1n Block 62 in Evanston  in Section 18,
fownship 41 North, Range 14, tast of the Third Principal Meridian, in Cook

Courty, Il1linoois,
PIN: A1-18-309-021 Voi. (057

Parrcel 2: LoY o (except the tast 21 feet) In Biock 62 in Evanston in Section
18, Township 47 North, Range 14, East of the Third Principal Meridian, in Cook

County, Illinpis«
PIN: 11-1£-309-025 Yal. 057
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