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HOME _EQUITY LINE OF CREDIT MODIFICATION AGREEMENT

THIS HOME EQUITY I1LINE OF CREDIT HODIFICATION AGREEMENT (the
"Modification™) is mide a3 of this _zZnd day of July . 1937,
("Effectlive Date’) by and between

COLONIAL BANK

an Illinois Dbanking corporation and the owner ot the mortgage
hereinafter described ("Ceolonial Bank™), and _Steven [, Pelerson
A Anea oty b it
reprasenting him/her/itsxelf or selves to be the owner or owners
of the real estate hereinafter described ("Owner"}.

WHERERS, on Maveh 19, , 1992 ., for full value
received, Owner executed and delivered to <Colonial Bank, a
celtsin Home Equity Line of Credit Vsriable Interest Rate
Promizsory Note in the principal amount of Twenty Thousand -

Ul o s and podleebth 'y ~---- (§__ 200,000,800 )} (the Note"), made
payable o Cclonial Bank. Owner secured the payment of said Note
by grar-ina to Colonial Bank a certain Mortgage {"Mortgage™},
which wal  recorded in the 0ffice of the Recorder of Deeds or
Registrar of Titles ot Look  County, Illineis, as Documeant

Number /15607 ., encumbering certain real estate
described as Zollows:

Ther South 19400 Feelk if Lot 3 and the North 1/2 it Lot 4
in Block 73 in Norwnod Rark, in section 6, Township 40 norvth, ranges 13,

in Cook County, 11linois. Fast of the third Principal weridian,

Parmanent Index No. 12-06-212-00%
Commocnly known as: 52945 North MNatona,

Clicaco, 111 60631

WHEREAS, Owner also executed a Aome Equicv Tire of Credit
Agreement and Disclosure Statement ("Agreement"; in conjunction
with the Note and Mortgage referenced abovs.

YHEREAS, Colonial Bank and Owner wish to modify tle Note,
Mortgage and Agreement based on the terms and conditiona which

follow:

NCW, THEREFORE, in consideration of the mutual covenauntu
contained herein and f~r other good and valuable cansideration,
the receipt and sufficeiency of which i3 bhareby acknowledged,
Colonial Bank and Owner hereby agree that the Note, Mortgage, and
Agreement are hereby modified a8 follows fstrixe out all
paragraphs which are inapplicable):

1. Maximum Credit Amount. As of the Effective Date, the
Principal/Maximum Credit Amount set forth in the Note/agreementc
is §  32,300.00

2. Principal/Maximum Credit Amount Tncrease. Colonial
Bank agrees to increase the Principal/Maximus Credit Amount under

the Note, Mortgage and Agreement by § 12,807.00¢g ¢ 32.800.00

Colonial Bank and Owner agree that such increzse shall becone
part of the Pripcipal/Maximua <Credit AMmount under the Note,
Mortgage and Agreement, and that such sums shall be repaid as
therein provided. Colonial Bank and Owner further ackncwledge
that Colonial Bank shall advance said increase subject tc certain
restrictions =zet forth herein.
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3. “Extension of Time for Payment. - A final-payment which
will include the total outstanding Principal halance, together
with accrued and unpaid interest. fees and chargesa, if any, under
thig Mote will be due and payable on demand of the Bank c¢n or

atter fTive (5) years from the date of this Hodification.

4. intareat Rate. The ANNUAL PERCENTAGE RATE will be

determined by adding ONE percent { .0} %) to
the Prime Rate an reported in the Money Rate section of The Wall
Street Journal on the first business day of such billing periad

("the Prime Rate').

5. Default. TIf any part of said cutstanding Principal
indebtedness or interest thereon 14 not paid at maturity, or if
default in the performance of any other covenant of the Owner
shall continuve for twenty days after sritten notice theraocf, the
entire outstanding principal aum wsecured by said wmortgage,
together with the then accrued intereat thereon, shall, without
not7ve at the option of the holder or holders of said principal
note or-notes, shall immediately be due and payable, in the same
manner 43 1if said modification had not been granted.

6. Patification. This MHodification is supplementary to
the Note, Morirage and Agreement described above. Except as
modified herein, B all of the terms, provisions and covenants of
the Note, MortyaJge and Agreement not expressly modified by this
Home Equity Line _of Credit Modification Agreement, are hereby
confirmed and rati{iréd and mshall remain in full force and effect.
Owner agrees to perform all the covenants of the grantor or
grantors in the Mortgaga. | The provisions of this indenture shall
inure to the benefit «f 2y holder of sald note or notes and
shall bind the heirs, perion.al representatives and assigna o the
Owner. The Owner hereby  wiives and releases all rights and
benefits under and by virtue I~ the Homestead Exemption Law of
the State of Illinoia with respect to said real estate. If the
Owner conaiats of two or more perscna, their Jliability hereunder

shall be jecint and several.

7. Prior Name. Colonial Bark . was foraerly known as
TOLONIAL HBANK AND TRUST COMPANY OF CHLCLGHD. Any references to

the prior name in any of che documents dosrribed herein shall bhe
deemed to be references to Colonial Bank.

IN WITNESS WHEREQF, the parties hereto avs signed, sealed
and delivered this Heme Eguity Line of Crediv Modification
Agreement as of the Effective Date.
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STATE OF ILLINQIS

COUNTY OF _ (oo}l
The undersigned, a Notary Public in and for the County and
State aforesaid, DOES HEREBY CERTIFY, that the above nanmes.
personally known to me to be the same person(s} whose name(ns}
infare subscrihed to the foregreing inatrument, appearsd before me
thia day i1n person and acknowledged that he/shefthey signed and
delivered the aai1d inatrument as hia/her/their own free and
voluntary act for the usen and purpnses therein set forth.
./J} o0
GIVEH under my hand and Notary seal this oo

I E‘/

, _/NOTARY PUBLIC

My conn1331on exp ea.
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STATE OF ILLINOIS )
) S§5.
COUNTY OF '

Y, the undersigned, a Notary Public in and for said County in the
State aforesaid., DO HEREBY CEXTIFY that .
Trust Officer and £ .
of COLONIAL BANK, perscnally kn~wn to me to be the same persons
whose name are subacribked to th2 loregoing instrument as such
Trest Officer and N respectively,
appeared before me thiam day in perion and acknowladged that they
signed and delivered the a3aid instiurent as their own free and
voluntary act and a» the free and volurtarv act of said Banking
Corporation, for the usmes and purposes tbarein set forth; and the
aaid , a8 custodian of  “ne corporate aseal to
be affixed to said instrument as a) ‘s
own free and voluntary act and as the frees axd voluntary act of
said Banking Corporation, for the uses and purpuoes therein set
forth.

GIVEN under my hand and notarial seal this ___ _ Aday of

. 1329,

NOTARY PUBLIC
SEAL My commission expires:

day of
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STATE OF ILLINOIS }
) P ) 8s.
COUNTY oF  ~': k| y

The undersigned, a Notary Public in and for the County and
State aforesaid, DOES HEREBY CERTIFY, that the above named
bepplid 5. FANMAYA . #3u7, Vice Preaident and puuunid MALR T~

, of COLONIAL BANK, personally known to me to

be the same persons whose names are subscribed to the foregoing
instrument, appear before me this day in permon and acknowledged
that said Vice President, ar custodian of the curporate seal of
said Corporation, caused the corporate seal of said Corporation
tc he affixed to said instrument ams said Vice President's own
free 2nd voluntary act of said Corporation.

o i
YIS,
GIVEN under my hand and thary Seal this YL day of
N 1. ' { 1/ . 1995 / Y . . o
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irls instrument wax prenared by and re*urn to:
IR AR LA , Colonial PBank, 5850 W¥. Belmont,

Chicago, Illinols 60624
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