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THIS MORTGAGE is msde this 29TH day of _JULY, 1992 » between the Mortgagor,
JOHN 4., WATERS SR. & MARY GLORIA WATERS, HIS WIFE (herein "Borrower"), whose address is
10747 S. SAWYER, CHICAGO, il 60655 and the Mortgagee,
First Union Home Equity Corporation, a corporation organized and existing under the laws of North Carolina, whose
address is 128 5. TRYON STH FLOOR CHARLOTTE, NC 28202 (herein "Lender™).

WHEREAS, Borrov er is indebted to Lender in the principal sum of U.S. §_58, 600, 00 , Which indebtedness is
evidenced by Borrow:r's. note dated JULY 29, 1992 and extensions, renowals snd modifications
thereof (herein "Note™), oo viding for monthly installments of principal and interest, with the balance of indebtedness,
if not socner paid, due ana xyabie on AUGUST 1, 2007 ;.

TO SECURE to Lender the repr yrent of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other smums, with interest th -oon, advanced in accordance herewith to protact the security of this Mortgage; and

%_:‘ the performance of the covenants ans’. ayreemenis of Borrower herein contained, Borrower does hereby mortgage,
© grant and convey to Lender the followip described property located in the County of COOK , -
J:',?- Staic of [llinois: *d
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| %‘: E THE WEST 125 FEET OF THE EAST 264 (Eaf=PT THE NORTH 40 FEET )
S @ © THEREOF) OF THE SOUTH 1/2 OF THE NORTH 2/70OF BLOCK 8 IN GEORGR'S W. HILL'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHIASY 1/4 CF SECTION 14, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCICFAY. MERIDIAN, IN COOK COUNTY, ILLINOIS.
hY
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which has the address of 10747 S. SAWYER, CHMICAGO, II. 60655 &
(Stroet) (Ciry) Buiw)  (Zip Code)

(herein "Property Address*) and Permanent Parcel Number _ 24-14-404-160 H

TOGETHER with all the improvements now or hereafter erected an the property, and all eascuriwmy, rights,
appurtenances and rents all of which shail be deemed to be and remain a part of the property covured by this
Mortgage; and all of the foregoing, together with said properxty (or the leasehold estate if this Mortgage is oo a
leaschold) sre hereinafter refexred to as the "Property.”

Any Rider ("Rider™) attached hereto and executed of even date is incorporated herein and the covenant and
agreernents of the Rider skali amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were g part bereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, sxcept for encumbrances of record. Borrower
covenamts that Borrower warrants and will defend generally the title to the Property against all ¢claims and demands,
subject 10 encumbrances of record.

UNIFORM COVENANTS. Bormwer and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Bomrower shall promptly pay when due the principal and interest

indebtedness ovidenced by the Note snd late chirges as provided in the Note. This Mortgage secures paymeat of said a
Note according te its tertas, which are incorporated herein by reference. ’
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2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender first to intcrest duc ot the Note, second 1o the principal dus
on the Note, and then to other charges, if sny, due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Licns. Borrower shall perform all of Borrower's obligations,
under any mortgage, desd of trust or other secutity agrecment with a lien which bas priority over this Mortgage,
including Borrower's convensnts to make psyments when doe. Borrower shall pay or cause lo be paid all eaxes,
assessments and other charges, fines and impositions attributable to the Propexty which may aftain & priority over this
Mortgage., mdlnadsoldptymtsormmdmu,lfany

4. Hazard Insurande. Mw«qumemwmmmgmMGmMon&eﬁm
insured against loss by fire, hazards included within the term "extended coverage®, and such other bazards as Lender

may require sod in such amounts and for such pericds as Lapder may roquire.
B

‘The insutrance carrier providing the insurance shall be chosen by Borrower subject to apywoval by Lender; providsd,
that suck approval shall not be unreasomably withheid. Afl invurance policies and renewals thereof shall be in a form

acceptable 12 lender and shall include a standard mortgage clause in favor of and in a form acceptable to Londer.
T.ender shull Zave the right to bold the policies and renewals thereof, mbjectbtheamofmymurtgage deed of

truat or other ~ocr=ity agreement with & lien which has priority over this Mortgage.

In the event of lov., Porrower shall give prompt notice to the lnsurance carrier snd JLandetr. hndarmym.hupmof
of loss if not made pre o tly by Borrower.

If the Property is abandond by Borrower, or if Borrower fails to respand to Lender within 30 days from the date
notice is mailed ty Lender ¢~ Gorrower that the instirsnce carrisr offers to settle a claimn for insurance bepafits, Lander
umﬁnﬁadwwnwmdq‘ymemmwnln&ruwmhmuwaf&e
FProperty or to the sums secured b thas Mortgage.

5. Preservation and Maintenanct of Property; Leaseholds; Condominiums; Planned Unit Developmmts.
Borrowsr shall keep the Property in good (epir and shall not commit waste or permit impairmenc or deteriormtion of
the Property and shall comply with the pro~riovs of any lease if this Mortgage is on a leaschold. If this Mortgage is
on a3 unit in a condominium or & planned Wil Zevelopment, Borrower shall perform all of Borrower's obligations
under the deciaration or covenants creating or go /erning the condominium or planned unit develocpment, the by-laws

and regulstioos of the condeminium or planned tait Cevel opnent, snd constituent documents.

6. Protection of Lender's Security. If Borrower fais 7o perform the coveoants and agreements contsined in this
Mortgage, or if anay action or proceeding is commenced vhiih materially affocts Lendes's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, ms” o ake such appearsuces, disburse such sums, including
reasonable attorneys’ fees, andd take such actions as is necessary 0 protect Lendex's interest.

Any smounts dishursed by Lender pursuant to this paragraph 6, with i7z.acst thereon, at the Note rate, shall bocome
sddit{omal indebtedneos of Borrower secured by this Mortgage. Unlos: Borrswer and Lender agres to other terms of
peyment, such amownts shall be payable upon notice from Lender to Borr oo requesting payment thereof. Nothing

Wh&ms:&nmm&wawwnmlynﬁmm.

7. Inspection. Ionder may make or cause to be omde resscoable entries upim snd inspections of the Property,
pmnded&ulmdaMlWeBonvwwnoneepnorwmynkhmmqumﬁmsmnmb!cmmmfw

related to Lender’s interest in the Property.

8. Condemnnation. The proceeds of any award or claim for damages, direct or consequenus’, - connaction vwith any
condemnation or other taking of ihe Property, or part thereof, or for cooveysnce in lien of ccarfammation, are hereby
assigned ancd shalt be paid 10 Lender subject to the terms of any mortgage, deed of trust or oty s sacurity agreement
with a Lien which has priority over this Mortgage.

9. Bosrower Not Released; Forbearance By Lender Not a Waiver. The Bommower shall remain lisble for fall
psyment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the
Borrower‘s obligations herennder, (¢) the forbearsnce or extemgion of tisne for psymmmt or performancs of any
obligation hereunder, whether granted to Borrower or a subsequent awnar of the propesty, and (d) the release of all or
any part of the premises securing said obligations or the release of any party who assumes payment of the sume. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impeir Lender's right
to a deficiency judgment (in the event of foreclosure) agsinst Borrower or sy party assuming the obligations

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be 2 waiver of or preclude the exercise of any such right or rexmedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective sucosesors mod assigny of Lepder and
Borrower, subject to the prowisions of paragraph 15 bereof. Al eovenzots sud agroemects of Borrower sball be joint
and several. Any Borrower who co-signs this Mortgage, but doea not exectte ths Mote: (2) is co-gigning this

(1191} I FIUARM/PEL. Wy

TSI (PR R O




-~

~ UNOFFICIAL COPY

Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lendor under the terms of
this Mortgage, (b) is not personafly lisble on the Nots or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder muy agrée to extend, modify, forbear, or make any other accommodations witk regard to
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.

11. Notice. Except for any notice required under applicable law to be given ip another manner, (2) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and any other person personally liable on this Note as these person's
names and addresses appear in the Londer's records at the time of giving notice and (b) any notice to Lender shall be
given by first class mail to Lender's address stated herein or to such other address as lender may designate by aoctica to
Borrower as provided herein. Any notice provided for in this Morigage shall be deemexd to have been given to
Borrower or Lender whep given in the manner designated herein.

12. Gorverning Law; Severability. Tbhe state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The forcgoing sentence shall not limit the applicability of Federal law to
this Mortgage. T the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflicts shall pot affect other provisions of this Mortgege or the Note which can be given effect without the
conflicling provisica, uud to this end the provisions of this Mortgage and the Note are declared to be severable. As
used berein "costs”, “svpeoses”™ and "attorneys® fees” include all sums to the extent not prohibited by applicable Jaw or
13. Borrower's Copy. Borro /e abail be furnished a oconformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after record irn hereof.

14. Rehabilitation Loan Agreemeit.. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repeir or Gther loan agreement which Borrower enters into with Lender, Lender, at
Lender's option, may require Borrower to exucute snd deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, clairos or defenses which Borrower may bave againsi parties who supply labor, materials or
services in conaection with improvements made o Vie Property.

15, Transfer of the Property or a Beneficial Intex<s” in Borrower, Assumption. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial i=*erest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written conset t, Linader may, at Lender's option, for any reason, declare
all the sums secured by this Mortgage to be iminediately dus oo payable. However, this option shall oot be exercised
by Lender if exercise is prohibited by Federal law as of the date . his Mortgage.

If Lender exercises this option, Lender shall give Borrower notice ¢f ».celeration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mail.d ‘within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails 1o pay these sums ;iior to the expiration of this period, Lender
may invoke any yemedies permitted by this Security Instrument without furthes novice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender's consert 1€ an assumption is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the nwr’tc pay additional charges as

suthorized by Jaw.
NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as folioys:

18. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of lrirower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mor szze, Lender,
at Lender's option may declare all suans secured by this Mortgage, to be immediately due and pr.y=ble without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to olfect in
such proceeding ail expenses of foreclosure, including, but not limited to, reasonable aitorneys’ fees and costs of
docummentary evidence, ahstracts and titie reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as they become

due and payable.

Upon acceleration under parsgraph 16 hereof or abandonment of the Property and st any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to entor upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents collected by Leader
shali be applied first tc payment of the costs of management of the Property and collection of rents, including, but not
limited to received fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by

this Mortgage.
18. Loan Charges. If the loan secured by this Mortgage is subject to a lJaw which sets maximum loan charges, and
thar law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with

the loan exceed permitted limits, then: (1) any such joan charges shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and {2) any sums already collected from Borrower which exceeded permitted limits
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will bs refunded 10 Borrower. Lender may choose o maks this refund by reducing the principal owed under the Note
orbymndmg-dnwptymenttonam If a refund reduces principal, dmmwum»nm

prepayment under the Note.

19. Legislation. If, after the date hervof, ensctment or expirstion of applicable laws bave the effect cither of
rendering the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any
part of the sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing
the valus of Lender's security, them Leader, at Londer's option, may declare all sums secured by the Mortgage to be
immediately due and payable.

20. Release. Upop psyment of all sums secured by this Mortgage, this Mortgage shall become onll and void and

Lender or Trustse shall rzlease this Mortgage without charge to Borrower. Lender, at Lender's option, may allow a
wwofﬁehoputymmmnbkmedlmdsmym:wlmm Borrower shali pay

all costs of recordation, iff any.
21. Waiver of Homestead. Borrower hereby waives aill rights of homestead exemption in the Propesty.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lev.er cequest the holder of any mortgage, deed of trust or otker encumbrance with & lien which bas
priority over this Moty pe to give Notice to Lender, dl.andcrladd:mae!ﬁ:mhcnpngaoncofﬂanorw of
any defait under the supr - encumbrance and of any saie or other foreclosure action.

IN WITNESS WHEREOF, Y. rrower has executed this Mortgage.

Jé/ /y///z;z -

L WATERS SR.

[ Borrower
MARY GLURTA WATERS

STATE OF Iinois Con . County as:

I, 79{& MW,\,_J WMcmndift a’d Coupty and Siste, do hereby certify
that oL At W«; &!ﬂé« pmmﬂyknown*nrambothempenm(s)whme
pame(s) AR5 subscribed to the foregoing instrument, Ar-ad befomme this day i person,
and acknowledged that _ 7 he and delivered the said instrament
free and voluntary act, for uses arxd purposes theyein set forth.

Given under my hand and official seal, this _ 29 day of ‘Tw&r ST

' OFFICIAL SEAL -

HARLES
NOTARY PUBLIG. STATE o e
£ OF
MY Commission EXPIRES %2:‘%?

My Commission Expires:
1o~ 24
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